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1  O6wa uadopmanus 3a APYKeCTBOTO

Ilencuonnoocuryputenna komnanua “Cermacue” AJl (KoMmaHuaTa) € perucTpupaHa Kato
aKIIMOHEPHO APYKECTBO B PErMCThPAa Ha THProBCKHTe ApyxkecTBa Ha CodMiickM rpaacku cbi 1o
dupmeno aeno Ne 6897 ot 1995 r., per.1, Tom 290, c¢1p.154 ¢ npenmMeT Ha AeHHOCT ch3naBake, pasBHTHE
M ynpaeneHWe Ha (oHJOBE 3a JONBIHHTENHO NEHCHOHHO OCHTYDABaHE, OCBHLIECTBABAHE Ha
AONBJIHHTENNHO NEHCHOHHO OCHI'YpABAaHE, KAKTO H BCAKAKBH APYTH AeHHOCTH, NPAKO CBLP3AHH C
ACMBIHUTENHOTO NEHCHOHHO OCHTYPABAHE, KOHTO HE €A 3a0paHCHH ChC 3aKOH.

OcnosunsaT kanutan Ha KomMnanuaTa ¢ B pasmep Ha 10 500 000 (1eceT MHAMOHA M METCTOTHH
XMAAAH) nesa, pasnpeaened B 1050 000 Gpos Ge3HanH4YHM MOMMEHHM AKUMHM C MPaRO HA IJIAC, C
HOMHHaJHa ¢cToiHocT oT 10 nepa.

Ksm 31.12.2022 r. coberBerocTTa Ha KanuTtana Ha Komnanusra e pasnpeaenena mexny 16
IOPHAHYECKH JIHLA, NpHUTexaBaiy obuo 99.88% ot kanurana, u 5 pusHdecku mua ¢ aan ot 0.12%,
AKUHOHEP, ¢ HaW-TONAMO JANOBO Y4acTHE B KalUTaNa Ha [IeHCHOHHOOCHTYDHTENHA KOMMIAHMS
“Ceramacue” All, e npyxectpoto ,,Ve6 Onnanc Xonauar* AJl, xoeto npurexara 19.95% oT akuuute
Ha Komnannsara. Cpea akuMOHEPHTE-I0PHAMYECKH TMLA €A M LUECT ITyBAHYHY APY)KECTBA, YHUTO aKLIHM
ce Thprysar Ha buarapcka ¢onnosa Bopca — Codus, kato cpen Tax HAMa akumoHep, KOiTo Aa
NpHTexaBa noseye or 10% or akuunte Ha Komnanusra.

Ilencuonnoocurypurenda komnauua “Casraacme” AJl e ¢ eZHOCTENeHHa CHCTeMa Ha
ynpasnedue. Kpm 31.12.2022 r. CpBeThT Ha aupexTopuTe Ha KoMmawuaATa ce ChCTOM OT Cle[HHTE
¢m3snyecku nuua: r-n Muned Mapkos, r-n Becenann Mopos, r-xa Jlunsua I'epmanosa, r-H Kamen Kones
H r-H Hoanuc Ilaprenuotuc.

IlencHoHHoOCHTypUTENHa KoMNaHKA “Chrnacue” AJl ce npeactasisea or r-H Munen Mapkos
— 'naBen M3nbaHKTENEH MUpEKTOP H I-Xa JIniska [epManoBa — U3mbIHUTENEH AMPEKTOP CAMO 32€1HO.

YuacTuero Ha unenose Ha ChBeTa Ha JHPCKTOPUTE B THPTOBCKH APYXECTBA, KATO HEOTPAHHUYEHO
OTFOBOPHH CBHAPYKHHIUM, NIPHTEkKABAHETO HA MOBEYE OT 25 Ha CTO OT KAaMHTaNa Ha APYro APYKeCTBO,
KaKTO H y49acTHETO HM B YNPABJICHHETO HAa APYTH JPYXKECTBA HIIH KOOMEPALMH KATO TNPOKYPHCTH,
YIPaBUTEIK UK YWIEHOBE Ha CEBETH KbM Kpas Ha 2022 r. e KaKTo ciiefiBa;

- Becemun Mopos - unen Ha Hagzopen cbser Ha ,, Tekcum 6ank™ AJl;

- Hoannc Iaprennornc — Unen va CJ1 Ha ,.BogocHaGnasane u kananmusauus — Byprac® EAJ,
Buuenpesunent va KT ,Iloaxpena“, Ilpencenaten wa ®denepauus ,,CTPOMTENCTBO, HHAYCTPHA H

BofocHabnaBane —Iloakpena®;



- Kawmen Kones - Ynen na CJ na ,,Butasen” AJ], nputexasa 100% ot kanutana na , Ilpodun*
EQO/[;

- [Munana 'epmanoBa -4nen Ha C/] Ha J)KuBoTo3acTpaxopaTenna komnanus ,,Crraacue” AJl,
4neH Ha CJ1 Ha 3acTpaxoBaTenHo ApyXecTBo ,,Chrnacue’ AJl;

- Munen Mapkos — Ilpencenaren na CJl Ha 3actpaxopatenHo apyxkectso ,,Cernacue” AJl,
Ilpeacenaten wa CJ/1 na JKusorosactpaxopatensa koMmnanus ,,Coriacue AJl, unen na Hapsopen coeer
Ha ,,Tekcum Gank® AJl, unen va YC na Capyxkenue ,Bwiarapcka acounaums Ha ApyKecTBaTa 3a
AOMBITHHTENIHO NEHCHOHHO ocurypasane’, unen Ha YC Ha apaHunonen ¢oug, npurexapa 100% or
kanurana Ha ,.Em Te EM* EOOJl, nputexara 50% ot kanutana na ,,En6a nponsptuc* OO/,

[Tencuonnoocurypurenna komnanus ,,Cormacue” AJl He npurexasa cobcTeenn akumu. Ilpes
2022 r. unenoeete Ha CpBeTa Ha AMpeKTOpHTE Ha KoMmnaHusTa He ca pUAOGHBAIN H HE Ca PEXBbPIAIH
akuuH Ha llencuonnoocurypurenna xomnanus ,Coriacue AJl. KbM Kpasd Ha OTYETHHA NMEpHOJ I-H
Munen Mapkos npurexapa 372 6pos akuuu, npeacrasiapamy 0.04% ot xanurtana Ha Komnauusra.
Hpyrure unenose Ha ChbBeTa Ha AMPEKTOPHTE HE NPHTeXkaBaT akuuu Ha KoMmanuaTa. YneHosere Ha
ChBeTa Ha JHPEKTOPHTE, KAKTO M CBBP3aHM C TAX JHLA, HEe Ca CKIIOYBATH ¢ KOMNaHHATA JOroBOpH,
KOHTO M31H3aT OT 0bHuaiiHaTa H JCHHOCT MM CBILECTBEHO CC OTKJIOHABAT OT NA3apHHTE YCIIOBMA.
Cernacso Ycrasa na [leHcuonHoocuryputenHa komnanusa “Cobrmacue” AJl HAMa orpaHHuEHHs
4yneHopeTe Ha CbBeTa Ha AHPEKTOPHTE Aa NpHAoGuBaT akuuy Ha KoMnaHndara.

[Tencuonnoocurypurenta xoMnanus “Cermacie” AJl ochluecTBABa NpeAMETa CH Ha AeHHOCT
KaTO YNpaBiABa U OPEACTaB/IABA CIEAHMTE (DOHOBE 32 ACMBIHHTENHO NEHCHOHHO OCHTYPABAHE:

* [Ipodecronanen nencuoneH ¢poun ,,Crrnacue” /MNP ,,Curnacue™;
=  VyusepcaneH neHcuouex ¢oun ,,Crrnacue” /YIID , Crranacue™/;
»  JobporoneH nencuoHeH doux ,,Cerinacue” /AP ,,Crroacue™.
KomnanusTa ynpasnfapa 1 NpeACTaB/igBa U Ba (OHAA 33 H3BBPIIBAHE HA MNALIAHHATA:
* DoHA 3a pascpovYeHH Mmnalanna ,,Coeraacue® /OPIT , Cyriaacue/ u
= doHp 3a H3NNAMAHE HA MOXKH3HEHH NeHcun ,,Crrnacue” /OUTHI ,,Crraacue/.
*® %k k

B IlencHonnoocurypurenna komnanua ,Cobruacue” AJl ce npunara [lonuTuka 3a
Bb3HArpaykIeHHATa, NpHeTa B cboTBeTCTBHE ¢ Hapen6a Ne 48 na Komucudra 3a duHancoB Hansop ot
20.03.2013 r. 3a KaTeropHHTE INEPCOHAN, NOCOYEHH B Hed. [IpuHumMnuTe 3a (opMHpaHe Ha
Bb3HAIpaX/JeHHATa Ha 0OxBaHaTHTE OT [loNMTHKaTa 32 BLIHArPaXKACHHUATA JIMLIA Ca HACOYEHH KBM:

. HacbpuaBaHe Ha B1aropasyMHOTO ¥ €PEKTHRHO YIIPaB/IEHUE HA PUCKA M HE CTHMYJIHPaHe

I6EMAHETO HA PUCKOBE, HAABHINABALLK NMPHEMAHBOTO HHBO,



. chobpasaBaHe KakTo ¢ OM3Hec cTparerusTa Ha Komnanusta (nporpaMu 3a AciiHoCTTa,
paBUIIa ¥ MOJUTHKH) Taka M C LIEJIHTE, HEHHOCTHTE H ABITOCPOYHHTE UHTEPECH;

. npeaBHXaHe Ha MEPKH 3a U30ArBaHe KOHQIHKT HA HHTepecH,;

. cho0pasABaHe ¢ NpPHHUMNHTE WM [AOOpHTE MpPakTHKM 3a 3alIMTa HHTEPECHTE Ha
OCHTYPEHHTE JIHUA BBHB (OHIAOBETE 3a AONBJIHHTENIHO NMEHCHOHHO OCHIYpSBaHE, YNPaBiABaHH OT
Komnanusra.

lNonnTukaTa Mo BB3HArpakneHuara Ha KoMnauusra € oGeKT HAa NepHOOMHEH W HE3aBHCHM
BBHLUEH Nperjie] Haii-Manko BEAHBK FOQMILIHO OT HAM ¢ Y4acTHeTO Ha CneuManu3upaHara cayx6a 3a
BbTPEIUEH KOHTPOII.

B Ilencnonnoocurypurenna koMnanus ,,Chriacue” AJl e usrpaaena cuctema 3a yIpaBleHHe Ha
HH(}OPMaLMOHHATA CHTYPHOCT BB3 OCHOBa Ha M3MCKBAaHHMATA Ha MeXAyHaponeH cTampapt ISO/IEC
27001:2013, 3a koeTo e noJnyueH cepTHHKAT cel npoueaypa Ha CepTHOUKALKOHEH OJHT.

KomnanuaTa pasnonara ¢ no6pe pasBuTa Mpexa OT obHCH H OCHIYDHTENHH MOCPERHHIM B
LAnaTa CTpaHa, 9pe3 KOMTO 00CIyKBa KIMEHTHTE Ha YTIPaBIABAHHUTE OT HEro (OHJI0BE 3a AOMBIHUTEHO
neHcuoHHo ocurypsasane. Kum 31.12.2022 r. ITIOK ,,Crrmache” AJl e moaaspka ¢ 57 opuca B 48
HaceJieHH MecTa.

KuM kpas na 2021 r. B [lencuonnoocurypurensa komnanus ,,Cernacue” AJl saeTuTe no Tpyaos

Joroeop ca 169 nuua.

2 OcnoBnH HacokH B JelHocTTa Ha [IOK ,,Chraacue” AJl npes 2022 r.

Ilpes 2022 r. pefinoctra Ha KoMnaHusaTa npoabmkasaiue a ce OChIIECTIBABA B HECHIYPHa
HKOHOMHYEeCKa Cpefa, NMOBIHAHA OT TMOCIEAHLIMTE HA EMMAESMHMYHATA KpHW3a, NpelAH3BHKAaHA OT
COVID-19. Crmespemento, Ha 24.02.2022 roz. BB3HHKHA BOeHeH KOHQIMKT Mexay Pycua u
VkpaiiHa, KOHTO NOMpayH NEpCHEKTHBUTE 38 HKOHOMHYECKO Bb3CTAHOBSBAHE CJIEA MaHAECMHATA B
pervona. CBETOBHATa MKOHOMHMKA C€ OTCNabM OT BOHHATA MOpaAM 3HAYMTENHHTE CMYLICHHS B
TbPTrOBHATA H IIOKOBETE B LIECHUTE Ha XpaHHTE H FOPHBATA, KaTO BCHYKO TOBa JONPHHACH 33 BHCOKATA
HH}naukaAs M NOCHEABALLIOTO 3aTATaHe (PMHAHCHPAHETO B CBETOBEH acleKT. HkoHoMMueckaTa
aKTHBHOCT B €BPO30HATA C€ BJIOIIK 3HAYMTENIHO NPe3 BTopaTa Noj0BHHA Ha 2022 r. mopaau npobnemu
BbB BEPHIHTE Ha JOCTAaBKH, (GHHRHCOBH TPYAHOCTH W CHaj B JOBEPHETO Ha MOTpebHTenHTe M
OusHeca. Haii-spenunre edekT OT HHBa3sHATa B YKpaiiHa ca CBBP3aHHM CBC CKOKA B LIEHHTE Ha

€HEPruUATa Ha (OoHa Ha rojeMH HaMaleHMA Ha PYCKHTC eHepruiHM gocTaBkv {CBeToBHaTa OaHKa,
2022).



Ocunosuu npuopureTH B AcitHocTTa Ha ITOK ,,Chraacue™ AJL npes 2022 r. octaHaxa:

" NNOCTHIaHE Ha 3ANOKCHHTE B HHBCCTHLHOHHHTE MNOJHTHKH Ha YNpaBNABAHHUTE OT

KomnanuaTa neHcHoHHH GOHACBE Uenw;

. HAJICXKAHO YIPaBAECHHE Ha PHCKOBETE,
. nofo6psaBaHe Ha Ka4ECTBOTO Ha NMpeUTaraHUTe YCITYTH,
. o0HOBABaHE M mNOBHILaBaHE Ha (YHKIMOHATHOCTTAa HA €NEKTPOHHATA CTPaHHLAa Ha

KOMI’laHHﬂTa, KaKTO H Ha [PCAOCTABAHNTE CEMCKTPOHHM YCIYTH C  Orieq nonoﬁpﬂsaue Ha
KOMYHHKALHUATA C CCHI'YPCHHUTE AHLA H NMOBHILABAHE HA TAXHATA HH(l)OpMHpaHOCT;

) YBEIHYABAaHE H YKPENBAHC Ha aAMHHACTPATHREHHA KalalHTET Ha Komnanusra.

3 ITazsapHH MO3HLIHK HA KOMIAHHATA

KbM kpast Ha 2022 r. nuueH3HpaHKTe APYKECTBA 33 AOITBJIHUTEIHO MEHCHOHHO OCHTYpABAHE,
KOHMTO OCBIIECTBABAT ICHHOCTTA CH B CTPaHaTa, ca JeceT.

31. Ocnrypenu auna

KoM 31.12.2022 r. o6wuaT 6poii Ha yuacTHHUKTE BbB POHAOBETE 32 AOMBIHHTEIHO IEHCHOHHO
OCHrypABaHe B CTpaHaTa MpOABJKaBa Ja HapacTea U Beve € 4 923 254 ocurypeHu imua KbM Kpas Ha
TOJHHaTa, KoeTo e yBenu4ieHue ¢ 73 500 auua uau puet ot 1.49 %, OcHoBHata yacT ot Tax — 3 947 760
JHLa y4acTBaT B YHUBEPCANHUTE NEHCHOHHH ¢GoHnoBe, 643 582 B 106pOBONHATE NEHCHOHHHA (OHAOBE,

321 918 B npodecHoHaTHNTE NEHCHOHHH GOHIOBE, a O6poAT Ha ysacTHHUMTE B JIIPIIC e 9 994.

Tabn. Nel. lunamnka Ha G6post Ha OCHIYPeHHTE NHIA 32 nepHoaa 2021 r, - 2022 r.

®OHL Epoii ocurypenn Bpoii ocurypenn Ipomana 2022/2021 r. | Mpomana 2022/2021r.
Jauua 2022r. auua 2021r, (6p.) (%)

Ano 643 582 646 027 -2 445 -0.38%

AN®IIC 9994 10 032 -38 -0.38%

nmne 321918 317 049 4 869 1.54%

Yii® 3 947 760 3876 646 71114 1.83%

O6wo 4923 254 4 849 754 73 500 1.52%




IIpes 2022 r. obmusr 6poit Ha HOBOOCHI'YpEHHTE NHLA BhE (POHAOBETE 33 NOIBJIHHTEIHO
NICHCHOHHO OCHUI'YpsABaHE, ynpaBlsBaHM oT IleHCHOHHOOCHTrypHTenHa Komnanua ,,Chbriacue” AJl,
BB3NH3a Ha 11 427 nuna. Ot Tax 9 079 ca HOBOOCHTYpeHHTE NMuLa B YHHBEPCAIEH NEHCHOHEH QOH]T
»Cpriuacke”, 1 609 ca nosoocurypenute nuua B IlpodecHonanen nencuonen ¢oun ,,Corrioacue’ u 739
nuua B Jlobpoponen nencuoner doung ,,Crriacue.

3a 2022 r. oOmuat Opoit Ha ocHrypeHHTe B ynpaenasauute oT KommanusTta QoHuoBe 3a

BOITbIIHATEAHO NIEHCHOHHO OCHI'YpABaHe nuLa HaMansBa ¢ 20 799 nuua umu ¢ 4.28% cnpsamo Texuna 6poit

npes NMpeAXOAHHA OTYETCH NEPHOA.

Ta6n, Ne2, lunamuka na 6pon Ha ocHTypeHHTe JiMUa B ynpasnaeanute ot KoMnanusaTa pongose 3a J0WLIHHTEIHO

NeHCHOHHO OCHTYPABAaHE 32 neprona 2021 r.-2022 r.

Gon Bpofi ocurypenn nuua | Bpeit ocurypeny nuua IMpomsana ITpomsana
2022, 2021 r. 2022/2021r. (6p.) | 2022/2021r. (%)
All® . Crraacae® 48 554 49610 -1 056 -2.13%
Mo ,,Curaacue™ 43 104 44 553 -1 449 -3.25%
YIId ,,Chraacne® 373 898 392192 -18 294 -4.66%
O6mo 465 556 486 355 -20 799 -4.28%

Binpekn yTBBpAEHHTE MO3MIHMM Ha (OHAOBETE 3a HOIBIHMTENIHO IEHCHOHHO OCHTYpABaHe,
ynpaendeasH oT IlercHoHHOOCHTYpHTENHA KOMNaHHA ,,ChItacue” AJl, mo moka3arens ,,JOXOOHOCT® npe3
MOCNEAHUTE TPH KalICHAAPHH roAMHH ce Habnioaasa cnaz B 001K 6poii Ha OCUTYPEHMTE IHLA, KOHTO ce
ABIDKH [TIaBHO Ha HaMaJlABaHe Ha TeXHHA 6poii B YHHBepcalieH eHCHOHEH don ,,ChrinacHe® BCIEACTBHE
Ha fpeBMLUEHHE HA JHUATE, H30paJH [a NPOMEHAT Y4acTHETO CH KbM JPYT YHHBEPCAIEH MEHCHOHEH
(oun, B cpaBHEHHE C TE3H, H3OpaH 1a NPEeXBEPAAT cpeacTraTa cH KbM YIId , Crrnacue”. 3a mocnenHuTe
TPH KaJIeHJapHK roauHH SpoAT Ha ocurypeHuTe Hua B [Ipodecnonanen nencnonen gpong ,,Coriacue’ e
OTHOCHTENHO eaHakbB. U npes 2022 r. ce 3ana3Ba TeHaeHUMs Ha cnag B 6pod Ha ocurypenute B TP

LCBraacHe' THUA.



Taba. Ne3. innamuka Ha 6pos Ha ocHTypeHHTE JTHIA B YIIpaBaasaHuTe oT KoMnannaTa ponose 3a 10NLIHHTENHO

IEHCHOHHO OCHIYPABaHe 3a nepuoaa 2002 r.-2022 r.

Aunamuxa Ha 6poA Ha ocKurypeHuTe nMua 3a nepuoaa 2002r.-2022r.
A N i i A R i || e S MY 3% e il B ]
I e .

2022r.
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2016r.
2014r,
2012r.
2010r.
2008r,
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B YHuBepCaneH NeHCMOHEH GoHA, » NpodecnoHanen neHcMoHeH dona B flobposoneH neHcuoHeH GoHA

CnageT B 00mMA GpoH Ha OCHIypeHHTE JHLA BHB (GOHAOBETE 3a JOMBIHHTEIHO MEHCHOHHO

OCHIypABaHe, ynpasiaBaHH o KomnanuaTa, BoaH 10 HaManABaHe H Ha nasapHus Asn Ha KoMmanusra mo

noKasarens ,,nasaped As1 o 6poit Ha ocUrypeHud nuna“,

Tatn. Nod. Ilasapen aan no 6poit ocurypenn auna 3a neprona 2010 r.-2022 r.

IMpomana | Ilpomana
2010r. 2012r. 2014r. 2016r. 2018r. 2021r. 2022r.
2022/2021r. | 2022/2010r.
12.44% 12.33% 11.95% 11.34% 10.87% 10.03% 9.46% -0.57nn. | -2.98n.n.
3.2. AKTHBH Noj ynpapjeHHe

Ilpe3s wu3MunHanara 2022 r. obmuAT pasMep Ha OalaHCOBHTE aKTMBH Ha (DOHIOBETE 3a

JONBJIIHHUTENHO HEHCHOHHO OCHrypaBaHe € 19 360 113 xun. nB., xato orGenaspa cnag or 258 186 xun. ns.

HIH 1.32 %.




3a oTueTHHA nepHos OamaHCOBHTE AaKTHBH Ha (OHAOBETE 3a JOMBLIHMTENHO IEHCHOHHO
ocurypssaHe, ynpasispadu oT KoMmmaumusra, ceio Genexar cmaf, ¢ M3KmMoOuYeHHe Ha Tesu Ha JI[Id

»Cornacue®, u koM 31.12.2022 r. Te ca B pasmep Ha 1 901 962 xm. 1.

Ta6n. Ne5. Jinnamuka na GanancoBATe aKTHBH Ha YNpaBiABaHHTe oT Komnmanuata ¢ponaoBe 3a AOULIHHTENHO

NeHCHOHHO OCHIYPABANE 32 nepRoaa 2021 r.-2022 1.

IIpomana IMpomana
BanaHcosu aKTHBH B XRA. NB. | BanancoBu akTHBH B XK. B,
Donn 2022/2021r. 2022/2021r.
2022, 2021r.
(B xHA. aB.) (B %)
Alld 100018 98 692 1326 1.34%
Inao 212595 217 348 4753 -2.19%
YId 1582 695 1 669 750 -87 055 -521%
OHIIIT 2193 398 1795 451%
®PII 4 461 680 3781 556.03%
O6mo 1 901 %962 1986 868 -84 906 -4.27%

INpes 2022 r. uABeCcTHUMOHHHTE NopTdeiTH Ha (OHIOBETE 3@ JOMBLIHMTENHO MEHCHOHHO
OCHrypABaHe, yNpaBlABaHH OT [IeHCHOHHOOCHTYpHTEMHA KoMITaHHA ,,ChrilacHe’ AJl, ca cTpyKTypHpaHH
BB (MHAHCOBM MHCTPYMEHTH M AKTHBH, CBHIJIACHO HHBECTHLIMOHHWUTE MONMTHKH Ha GOHOOBETE M NpH

CTPHKTHO Cna3saHe Ha pasnopeabute Ha Komekca 3a couManyo ocurypsasase.,

Ta6n. Ne6. Crpyxrypa na HHBecTHUHMOMHMTE NopTdelnn Ha ynpaBassauute oT Komuanmsra dougome 1a

AOMEJHHTENHO NeHCHONHO OCATYPEBane KkM Kpas Aa 2022 r.

CTIpyKTYpa Ha MHBECTMLMOHHKWTE NopTdelinu Ha honaoseTe, ynpasansanu ot NOK "Curaacue” A
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Ilpes 2022 r. o6ummAT pa3Mep Ha HETHHTE AKTHBH Ha (GOHOOBETE 33 ACTBIHHTENHO TIEHCHOHHO
OCHTypABaHE B CTpaHara AocTHrHa 19 215 126 xun. nB., koeTo € HamaneHue ¢ 342 xun. ns. unu 1.75%
CNpAMO HUBOTO HM FOJMHA MO-PaHO.

[lpes oT4eTHHA nepuoA HETHHTE aKTHBH Ha (OHACBETE 3a JOMBIHHTEIHO NEHCHOHHO

OCHTYpsABaHe, ynpasisipaHH oT Komnanuara, cnagsaxa ¢ 92 833 xun. ns. go 1 868 870 xuin. ns.

Tabn. Ne7. laHaMBKAa HA MeTHHTe AKTHEH Ha YNpaBAsaBaHHTe oT Komnauuata dongoBe 3a JoMBLJIHHTENHO

NMEHCHOHHO OCHIYPABaHE 3a Mepuoia 2021 r.-2022 r,

o HeTtnn axruen B HeTHH aKTHEH B Ipomana 2022/2021r. | MNMpomauna 2022/2021r.
xui, as, 2022r. XHJL. JIB. 2021r. XHJL. JIB. (%)

Al 99 829 98 563 1266 1.28%
e 211354 216 534 -5180 -2.39%
yiie 1 557 687 1 646 606 -88 919 -5.40%
PDHUIII 2192 398 1794 450.75%
DPII 4 459 680 3779 555.74%
Ob6mo 1875521 1962 781 -87 260 -4.45%

flpes oTyeTHaTa rofiMHa B CTPYKTypaTa Ha HETHMTE aKTHBM Ha (OHIOBETE 3a AONBIHMTENHO
NEHCHOHHO OCHIYPABaHE B CTPAHATA € 3ana3Ba JOMHMHHMpAILATA PO/ HA aKTHBHTE Ha YHHBEPCAIHHUTE
TNeHCHOHHH (OHA0BE, YHHTO 47 HapacTBa 1o 85,81% ot obws pasMep Ha HETHHTE AKTHEBH, JOKATO 33
CHIIHS MEPHOA AEMbT HA HETHHTE aKTHBH Ha NpodecHOHANHUTE H A0GPOBOJIHHTE NMEHCHOHHH (POHI0BE
Oenexar nex cnag. OTHOCHTENHHAT OAN Ha JOOPOBONHHTE NEHCHOHHM (OHAOBE IO NpodECHOHATHH

CXCMH OCTaBa HETIPOMCHCH.

Taén, Ne8. OTHOcHTeNeH A9 Ha HETHHTE AKTHBW MO BMAOBE MeHcHOHNH douaocke obmo W 33 doHIOBETE 33
AONLAHHTENHO MENCHOHNO OCHIypABaHe M (OHJ0Be 32 HIBLPLIBANE HA JIAIWAHHATA, YNPABAABAHM OT

Komnanusara 3a nepuoaa 2021 r.-2022 r.

Bunose Kbm 31.12.2022 1. 3a Kem 31.12.2021 r. 33
K®m 31.12.2022r. Kbm 31.12.2021 1.
NeHCHOHKH GO0 ,,Chraacue® n OANO ,,Chraacue u
obio obito

donpone ©OHIl ,,Crraacne’ ©HIl ,,Curraacue*
Yid 85.81% 83.05% 85.57% 83.89%
Mo 7.06% 11.27% 7.22% 11.03%
Alne 6.69% 5.32% 7.06% 5.02%

AN®IC 0.08% - 0.09% -




GUIII 0.11% 0.12% 0.02% 0.02%
@PN 0.25% 0.24% 0.04% 0.03%
O6mo 100.00% 100.00% 100.00% 100.00%

Ta6n. Ne%. lunamnka HA HeTHHTe AKTHBH H3a ynpaBaseanure oT Komnanuara domuose 3a QonMLIHHTETHO

MeHCHOHHO ocHIrypaBaHe 3a neproga 2002 r.-2022 r.

AVHaMMKa Ha HETHUTE aKTUBU B XUA.NB

0200, e ——————veew -
20200, T — T e T T T S 000
2018r. T e D S T P PR —
20167, e ey e o ——— —
T T P .
2014r. eSS 00 W
20121, S —
EEEEITOETISSS e
2010r. W
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2008r. ——n
Eil—— W
2006r. mE———
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2004r. mem ] npod:ecnouineu NeRCUOHEH HOH
L B [o6poBoneH NeHCHOHEH $oHA,
2002r.
0 200000 400000 600000 800000 1000000 1200000 1400000 1600000 1800000 2000000

3a mocneanuTe TPH KaNeHAapHH roAuHH [leHcHOHHOOCHTYpHTENHa KoMnauus “Cernacue” AJ]
HaMa/iBa [TA3apHUA CH JAA IO MOKA3aTelNA ,,11a3apeH A1 [0 pa3sMep Ha HETHH aKTHBH 10 9,73 % KbM

Kpan Ha 2022 r.

Taba. Neld. Tazapen aan na [IOK ,,Ceraacne” AJl mo noxasaTens ,,1a3apeH AR [0 PasMep HA HeTHHTE AKTHBH HA

YOpaBNABAHATE NeHcHoONNH (ongoBe” 3a neproga 2010 r.-2022 r.

Ilpomsana pomauna
2010r. 2012r. 2014r. 2016r. 2018r. 2021r. 2022r.
2022/2021r, | 202220101,
11.76% 12.03% 11.98% 11.73% 11.40% 10.03% 9.73% -0.30n.n. | -2.03 n.m.

Y npe3 2022 r. nasaphT Ha JONBIHKTENHO MEHCHOHHO OCUTYPABAHE B CTPAHATA CE XapaKTEPH3Upa
¢ BHCOKa koHueHTpauns. Ha dpona Ha CHIHO KOHKypeHTHaTa cpena, [IeHCHOHHOOCHTYPHTEHA KOMITAHHMSA

»Coraacue™ AJl € eIHO OT YETHPHUTE BOJIEIH TEHCHOHHOOCHTYPHTETHH APYXXECTBA Ha 6BIrapeKus nasap.
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KbM 31.12.2022 r. Komnanuara ot6ena3Ba cnaj B NA3apHUs CH AN, H3MEPEH 110 NOKa3aTens ,,fa3apeH
Aaaa no 6poi ocurypenn nnua“, ot 10,03% Ha 9.46% M B nazapHWA CH A, H3MEpPEH NO MMOKA3aTeNs

»I1a3apeH U1 0 pasMep Ha HeTHUTe akTHBH, oT 10,03% na 9.73%

4 YipapieHHE Ha CPeACTBATA HA OCUTYPEHHTE JIHLA

Cpencreata Ha (oHAOBETE 33 AOMBMHHTENHO NEHCHOHHO OCHTYPABAHE, YNpaBNABaHH OT
IlencuonHoocurypurenna xommanua ,,Ceraacue” AJl, ce HMHBECTHPAaT B MaKCHMAJIEH HMHTEpEC Ha
OCHTYPEHHTE JIMLA M B ITBJHO CHOTBETCTBHE ChC 3aKOHOBHTE H3HCKBAaHMA M orpaHu4enns Ha Kopaekca 3a
COUHANIHO OCHIYpsABaHE INpH CHa3BaHE HAa MPHHLWNHWTE Ha KavyecTBO, HAZEKIHOCT, JIMKBHAHOCT,
AOXOAHOCT M AMBepCHHKALMA. YNIPaBNCHHETO HAa CPEACTBATa CE OCHIIECTBSBA Ype3 pasyMeH GanaHc
MeXKy NOXOZHOCT H PHCK ¢ L€ OCHIypABaHEe Ha AbATOCPOYHA CHTYPHOCT 3@ OCHTYPEHMTE JIHLIA.

OcHOBHaTa LieJl IPH MHBECTHPAHETO Ha CPEACTRATa Ha (POHOOBETE 3a JAOILIHUTENHO NEHCHOHHO
ocurypsaBaue, ynpamngpaHu otr [leHcHoHHoOcHMrypuTenHa KoMmaHua ,Cernacue” AJ, kakro B
CpeAHOCPOYEH MNaH (A0 3 TOAHHM), TAKA H B HO - ABANOCPOYEH MaH (Haj 5 roanHH), € 3anazBaHe U
pCaJIHOTO HApacTBaHE Ha CTOHHOCTTA Ha HATPYMAHHTE CPEACTBA MO HHAMBHAYAJIHHMTE MAPTHAM Ha

OCHI'YPpCHHTE BEBB Donporete nHNA Ipe3 NOEMaHEeTO Ha YMEPEHO BUCOKO HHBO Ha PHUCK.

Tabn. Nell. oxepnoct Ha GOHAOBETE 3a AONLAHHTEAHO NEHCHONHO OCHIYPABANE, YNpaBansane oT Komnannara
32 2022 r.}

Donp Homunanna poxoasoct CTaHaaApPTHO OTKIOHEHHE Koeduunenr ra llapn
And 2.48% 9.89% 0.25
nne -2.55% 6.55% -0.39
Yo -8.73% 5.30% -1.65

3a mepuoa OT cToO M ABajeceT Mecela®, sapnpuiBam B Xpas Ha oTueTHMA nepuox (30.12.2012 r.-
31.12.2022 r.), nocTuraataTa HOMHHAIHA JOXOJHOCT Ha roguiHa Gasa Npu ynpasieHHe HA CPECTBaTa
Ha QOHIOBETE 33 AOMBJIHHTENHO TIEHCHOHHO OCHIYpABAHE, YNpaBNABaHH OT [TeHCHOHHOOCHIYPHTENHA

koMmanus ,,Cernacue” AJl, e kakro cneppa:

3 Mocouemstre peaynTah HAMAT No BeoBxoAMMOCT BpBaKa ¢ Gbaenn peayrraTi. He ce rapanTHpa NonoAMTENHA OXOAHOCT H 3aN23BAHE B MLIICH PaIMED Ha
BHECCHHTE 110 HHAHWBHIYSNHHTE TIapTRAR cpeacTBa. CToiiHoCTTa Ha MK 147 MOe lla ce norm#. HoMHHATHAaTR JOXOIHOCT, CTAHIAPTHOTO OTKIOHENHE H
koeduuneHTsT Ka Wapm ca w3uscnent cornacsio un.10. an.2. 1.1, 7.3 u 7.4 ot HapenGa Ne61 #a KDH 3a HINCKBaHHATA KEM PEKIAMHHTE H TTHCMEHHTE
HHG(POPMALBIOHHH MATEPHANH H CTPAHHLHTE B HHTEPHET Ha NCHCHOHHOOCHTYPUTEHHTE APYkecTsa

4 HomMuzansaTa I0X0HOCT, CTAHAPTHOTO OTKNONEHHE 1l koeduuieHTET Ha Lapn ca wauncaeHn cernacke un.l 1, .1, 1.2 1 1.3 o1 HapenGa Ne61 na KOH 3a
HIHCKBAHHUATA KbM PEKIAMHUTE H THCMEHITE HH(POPMALHOHHI MATEPHAIT H CTPRHHLHTE B IIHTEPHET HA NEHCHOHHOOCIINYPHTENHHTE OPYXECTBa.
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Taba. Nel2. JloxoqHoct npH ynpapieHHe Ha cpefcTEATA Ha oHAOBeTe 32 neprona 30.12.2012r. - 31.12.2022r. ua
roaummna Gaza.

Homunranna
Doun CranpapTHO OTK/ICHEHHE Koepnunenr na Ilapn
AOXOAHOCT
All® Crnraacne 4.94% 10.13% 0.52
MNP Crraacue 3.59% 6.71% 0.58
VII® Curiaacne 2.73% 1.70% 0.82

Taba. Nel3. JoxonsnocT na (onAOBeTe 32 NOMLIHHTENHO MEHCHONHO OCHTYpABAHe 3a mepuoga 31.12.2012r.-
31.12.2022r. ua rogamua Ga3a.’

AoxoaHocT Ha poHaoBETE 33 AONBAHATENHO NEHCMOHHO OCUIYpABaHE 3a nepyoaa 31.12.2012
r.-31.12.2022 r. Ha rognwna 6a3a

B ANG u NNe myNo
6.00%
5.00%
4.00%
3.00%
2.00%
| TRl | RIS
0.00%
Q; ) > S & e \a
& ot & & P & & & \fl
£ ol v & & o g & g
o& Cé’ QO *:' (\0 ‘\§" Q\: «0 L
N + S . o
& + &
&

Ilpu MHBecTHpaHe Ha cpefcTBaTa Ha (POHAA ce ClIeH 3a ONITHMAJIHO HHBO Ha JOXOAHOCTTA CIIPAMO
pUCKa d4pe3 HOMBEPCHOMKALMA Ha MHBECTHLMOHHHA moprdedn mo rpynu aktusu H wu3bop Ha
HMHBECTHIIHOHHH HHCTPYMEHTH H E€MWTEHTH 32 TIOCTHIaHe Ha BB3MOXHO Haii-no06pa oyakBaHa
BB3BPalIacMOCT NPH MHHHUMH3HpaHe Ha cnenuuyHUA PHCK, XaDaKTEPEH 3a KHIXATA Ha AaJIH EMHTEHT,
M [OpH CBOTBETHOTO CEKTOPHO H PETHOHAIHO pa3npeAcicHHE Ha Na3apHEA pPUCK. B paMkure Ha
HHBECTHUHOHHHA NPOLEC ¢¢ HASHTHQHIMPAT, H3MEPBAT M YIIPABIABAT CHBKYIHOCT OT PHCKOBE, KOUTO

BKJIOYBAT: MasapeH pucK (B T.4. NUXBEH, BATYTEH, LEHOBH), KPEAHTEH PHCK (B T.ui. KOHTPAreHTEH,

CETBJIMEHT H HHBCCTHI.[HOHCH), JMHKBHACH PHCK, ONI€PAaTHBECH PHCK, 3aKOHOB PHUCK, IOJIMTHYECKH PHCK.

5 Mocosenure pesynram HAMaT N0 HeabXomwMOCT BpB3KA ¢ Ghdeil pesyaraT!. He e rapaHTHpa nonoxaTenHa JOX0AHOCT W 38MIA3BAHE B ITHIEH PazMep Ha

BHECEHHTE M0 HHAHBHAYATHHTE NapTvay cpeactea. CTOHHOCTTa Ha SAHH AR MOXE 213 Ce MOHHAH,




S ®dnnancoso cheronnue Ha [TIOK ,,Crriuacue”A]]

5.1. Npuxoan ot gefiHOCTTA

3a 2022 r. npuxoaute na Komnannsara ca B o6y pasmep Ha 36 866 xui1. JB., Kato Genexar pueT
ot 3.87 % cnpaAMo npeaxoaxua oTyeTeH nepuoA. ITpuxonute Ha KoMitauuara ce GopMupaT OT MPHXOIK
OT TaKCH M YAPBHKKH OT YNpPAaBIE€HHETO Ha (POHAOBETE 3a AONBIHHTENHO NEHCHOHHO OCHIYpsBaHeE,
NPHXOAN OT YNpPaBJICHHE HA CMEUHANM3HPAHHTE PE3EPBH M MPHXOAM OT YNpaBleHHE Ha COOCTBEHM

cpeacTsa.

Taba. Nel4. Tlpuxoan Ha IIOK ,,Crraacue” AJl no rpyny H 0THOCHTENOTO HM PasfNpedeieHHe B OGLIHTe NpHXOAH

3a pepraoga 2021 r. -2022 r.

[ OrHocirreacy [[[Orruocirencn ann i

1 i Cyaa (XHoE. |

Bz npuxoiu Cysa (xXu, 8w} || g odnare B oGHuEre |
MR

pnexond (R%) | npHxoa-(B%) |

2022 ¢

I. TIpuxoaH OT TAKCH H YAPBKKM B T.4. 21 150 57.37% 21 591 60,83%
Or VI 18 397 49.90% 18 515 52,16%
Or Ml 2340 6.35% 2360 6,65%
Or Alo 395 1.07% 716 2,02%
Or ©HIIII 6 0.02% 0 0,00%
Or @PI 12 0.03% 0 0,00%
[1. TIpuxoau o1 ynpaenenne Ha cobGCTREHH

8 869 24.06% 8 664 24.41%
cpeAcTBa
IN ITpuxoau oT HHBECTHpaHe Ha

6 847 18.57% 5239 14,76%
CTELHANHINPAHH PEIEPBU
IV. OcpoGoaeRH creunanu3npany pesepen - 0.00% - 0,00%
Ofo npuxoean 36 866 100.00% 35494 100.00 %

3a O0T4ETHATA I'OAMHA MPHXO/INTE OT TAKCH H YAPHXKKM ca B 06w pasmep Ha 21 150 xun. AB., xoeTo
¢ cnag ot 2.04 % B CpaBHEHHE ¢ pa3Mepa HM I'OAMHA NO-paHo. [IPUXOAMTE OT TAKCH M YAPBKKH OT
YuuBepcanen nencuonen ¢oua “Cwrnacne” cnagar ¢ 0.64 %, B [Ipodecuonanes neHcHoHeH ¢oux

“Coraacue” - ¢ 0.85 %, a Tesu B [Jo6posonen nencuonen ¢ous ,,Crrinacue” — c 44.83%.
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Ilpuxoaute oT ynpaenenue Ha coG6cTBEHH cpenctBa Ha KomnanusaTa ca B pasMep Ha 8 869 xun.
JB., KaToO ¢ HAH-ToMAM OTHOCHTENIEH AN Ca MPHXOOUTE OT OLleHKa Ha (PMHAHCOBH AKTHBH, KOHTO ca 6 696
XU, JIB.

Ilpes 2022 r. OTHOCHTENHMAT AAN Ha NMPHXOOHTE OT TAKCH M YAPBXKKH OT (OHAOBETE 33
AOTBNHUTENHO MEHCHOHHO OCHIypABaHE, yNpaBasBaHH oT KoMnanusra, B ofmute npuxomH Genexu
craz, Ab/Kal C€ Ha OTHOCHTECHO KOHCTAHTHHA HM pa3Mep CPAMO TO3H NPe3 NPeaX0AHaTa roJlMHa, Ha

3HAYHTENHHA PBCT Ha [IPHXOOHUTE OT YIIpaBJIeHHE Ha coOCcTBEHH CpPCACTBA.

5.2. Paixoau 3a aeifHoCcTTa
Pasxogure 3a neiinoctra kM 31.12.2022 r. ca B pasmep Ha 28 864 xun. 1B. — cnan oT 7.16%

CIIPAMO pa3Mepa UM Ipe3 NpeAXoAHaTa OTHETHA FOAHHA.

Ta6a. NelS, Pasxoaute na ITOK ,,Ceraacue® AJl o rpynu 4 OTHOCHTENHOTO MM pa3npeaeeHHe

B 06mIHTE pa3xoau 3a nepuoaa 2021 r.-2022 r.

Ornocureien Oruocurenen
Cyna (Xnu1. Canaa (xna. |
Bia pasxo) ML B ODIITe A5 B OOIIHTE
nB.) JB.)

pazxon (8 %) pazxonn (B %)

2022 r.

[. Pasxou Mo HKOHOMHYECKH

13 570 47.01% 12933 41.60%
eNneMeHTH — 00110, B T.4.
Pasxoou 3a mamepuanu 227 0.79% 196 0.63%
Pasxoou 3a svHwnu ycayeu 7 607 26.35% 7127 22.92%
Pazxoou sa avopmuzayun 937 3.25% 969 3.12%
Pasxodu 3a nepconana 4 525 15.68% 4 441 14.28%
HApyeu pasxodu 274 0.95% 200 0.64%
II. Pasxoaw 3a ynpasneHue Ha

7702 26.68% 11170 35.93%
coOCTBEHHM CpeCTRa
I11. Pa3xonu 3a MHBECTHpaKE Ba

7 593 26.31% 6 986 22.47%
CNeUHaTH3HPaHHTE PE3EPBH
IV. 3anenenwn cneimanuInpasu

- 0.00% . 0.00%

pe3epeH
O06mo paxoqu 28 865 100.00% 31089 100.00%
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Ilpes oTueTHaTa roaHHa pa3XoRHTe 110 MKOHOMMYECKH €NEMEHTH CE 3aMa3BaT KaTo CTOMHOCT, HO
HaMaJsBaT KarTo Asn B obimuTe pasxoau ¢ 4.92%.

Ilpes 2022 r. pasxoaute 3a ynpapjieHHe Ha coGcTBeHn cpeAcTBa Ha KomnanusTa HapacTsat 1o 7
702 XMI. JIB., KaTO ¢ Hali-TONSIM OTHOCHTENEH [ B TAX €A Pa3XOJMTE IO ONEPALHH C ¢mHaHCOBN
HHCTPYMEHTH.

PasxoaMTe 3a MHBECTHpAHE Ha CNICLMANM3UPAHKTE Pe3epBu HapacTeat ot 6 986 xun. nB. go 7 593
XHILJIB., KATO C HAai-rOJAM OTHOCHTENEH 1 Ca Pa3XOJHUTe OT IIPCOLICHKA.

3a 2022 r. H3MIaTENHTe BB3IHATPaXIEHHA H PA3XOAHUTE 32 COLUMAIHO OCHIyPABaHE HA “WICHOBETE
Ha CuBeTa Ha AMPEKTOPHTE BB3IM3AT Ha 250 xui. nB.

[1pe3 2022 r. [leHCHOHHOOCHTYPHUTeNHA KoMIaHus ,,Crritacue’ AJl 3afenu cpencTea 3a cobcTeHa
CMETKA B pasMep Ha 3 765xun. nB., oT KOHUTO 2 824 xu. 1B. 3a pe3epBa 3a rapaHTHpaHe MHHHMAIIHATA
aoxoaHocT 3a YIId, 180 xun. 3a pesepra 3a rapaHTHpaHe Ha MEHMManHaTa AoxoaHocT B [TIIM u 761 xun.
NnB. 33 pe3cpBa 3a rapaHTHpaHe Ha OpyThuTe BHOCKH. Tpes 2022 r. [leHCHOHHOQOCHTYPHTEHA KOMITAHHA
»Cornacue® AJl oceobonu cpencTpa B pasMep Ha 5 538 xui. as., or kouTo 4 155 xun. 8. 3a pesepsa 3a
rapaHTHpaHe MHHHMajHaTa aoXoaHocT 3a YII®, 275 xui. 3a pesepra 3a rapaHTHpaHe Ha MEHMMAalTHaTa
AoxoaHoct B [IIIP u | 108 xun. as. 3a pesepsa 3a rapaHTHpaHe Ha GpyTHuUTe BHOCKH. KbM kpas Ha
OTYETHHA MEPHOA Pa3MEPBT HA PE3EPBHTE 334 MHHHMaIHA A0oxoAHOCT 3a YIID n III1dD Bw3nnusza Ha 26 479
XMN. B, Pe3epBsT 3a rapaHTHpaHe Ha OpyTHHTe BHOCKH € B pasMep Ha 7 800 XHJLJIB. KbM Kpaa Ha
OT4eTHUA nepHol. [leHcHOHHMAT pesepe Ha [loOpoBoieH neHcHoHeH GOHA B Kpasi HA OTYETHHS MEPHON,
BB37IM3a Ha 15 XU, 518, Pe3epBuT 2a rapaHTHpaHe H3IUTALLIAHETO Ha MOXHM3HEHH IIEHCHH € B pasMep Ha 350
xun. 18, OOIHAT pa3Mep Ha CNELNANH3UPaHHTE Pe3epeH € 36 644 xun. nB.

ITencnonnoocuryputenHa komnauus ,,Cernacue” AJl 3aBbplipa OTYETHATA roAuHa ¢ nedanba

Cllel] IpHCIIafaHe Ha pa3sxoaMTe 3a AaHbIH B pasMep Ha 7 032 xun. ns.
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6 Puckose, cBLp3aHH ¢ PHHAHCOBHTE BHCTPYMEHTH
@OHI0BETE 32 JONBLIHHTEIHO IEHCHOHHO OCHTYpPABaHe HabMpPaT NAPHYHK CPENCTBA OT OCHIYPEHHTE
nHL@A, KOUTO ce ynpasnasaT oT [IeHCHOHHOOCHTYpHTenHa Kommanus ,,Chriacue™ AJl B CLOTBETCTBHE
YTBBPI€HATa HHBECTHLHOHHA MOJIMTHKA Ha BCekH oT DoHAOBETE M ¢ W3KWCKBAHHATA HAa 3aKOHOBHTE H
NOJ3aKOHOBUTC HOPMATHBHHM aKTOBE B 00MacTTa Ha JOMbBAHHTENHOTO MEHCHOHHO OCHIYpABAHE.
IlencHoHHoOCHUrypuTenHa komnanus ,Cernacue” AJl HaeHTHHIMpPa ¥ U3MEpBa Pa3INYHHTE BHOOBE
PHCK, CBBpP3aHH C HHCTPYMEHTHTE, BKIIOYECHH B coOCTBeHHA A mopTdeiin u nHBecTHUHOHHNTE IOPTdhEiinH
Ha yTIpaBNABaHHTE POHOOBE:
= BanyreH puck
» JIuxBeH pHcK
» [leHOBH pHCK
= KpenuteH puck
* JIMKBHIEH PHMCK
* KoHUEHTpaLHOHEH pHCK
= TlonuTHyecku pHCK
= PeryaatopeH pHck
Banyrten puck
KoMmnanuaTa e u3noxxeHa Ha BaTyTeH PUCK NPH CKITIOYBAHETO HA CAENKH B YY»KAECTPaHHa BATyTa.
B pesynrat Ha BbBexianeTo Ha BamyTten 6Gopa B Buirapus, 6Barapckuar e € GHKCHPaH KbM
espoto. Twii xaTo Banytara, w3monsBaHa BBHBE (PHHAHCOBHTE OTYETH, € OLIrapcKH JEB, Pa3nMKUTE
OTPa3CHM B TAX C€ BJIMAAT OT POMEHHUTE Ha OOMEHHHA KYpPC NPH BaNyTHTE, PA3IHYHH OT EBPO.
[TonuTHkara no ynpabieHHe Ha BaTyTHHA PHCK, ocblllecTBABaHa oT [10K, e aa He ce u3BbpBAT
3HAYHTENHH ONEpalHK H Aa He Ce NOAABPKAT OTBOPEHH NO3MIMH B HMYKIAECTPaHHA BayTa, PasjIMyHa OT
€BpO, MOpajH KOETO H HETHUTE BaTyTHHTE KYPCOBH Pa3JIMKH Ca HE3HAYHTEIIHH.
JIuxBeH pUCK
He#tHocTHTe NoO ynpaBneHNe Ha PUCKAa HMAT 32 Liell ONTHMH3HPAHETO Ha HETHHS NOXOMA OT JIHXBH
NpH A3[eHH Ma3apHH JIMXBEHH paBHMIIA B CHOTBETCTBHE ¢ GH3Hec cTpateruuTe Ha [TOK. ITpouenypure
o YNpaBl¢HHE HA MMXBEHHA PHCK C€ MPWIArar OT I.T. HA YYBCTBUTENHOCTTA HA LIEHHTE HA AKTHBHTE,
nputexadue Ha KoMnanuaTa cnpsaMo NpoMeHH B JINXBEHHTE PaBHHILA.
Jluxsenuat puck ce HabnoAaBa 1 M3MepBa Ype3 CIEAHUTE KONMYECTBEHH METOOM — AIOPAlHA,
MoJubuuMpaHa MIOpallMA, KOHBEKLUMA M pHckoBa npemus. JIOpauuaTa € OCHOBHATA MADKa 3a

YYBCTBHTENHOCTTA Ha €HH HHCTPYMEHT KbM HM3MEHEHHE Ha HHBOTO Ha JIHXBeHHTe npoueHtH. [TOK
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U3NON3Ba MOAHQHLHMpaHaTa JIOpallMs M KOHBEKUMATA, 33 Ja M3MEPH JIMXBEHHA DHCK W A3 OLEHH
Bh3MOXXHHTE OTKIIOHEHHA B [a3apHaTa [eHa Ha HHCTPYMEHTa BCIEACTBHE M3MEHEHHETO Ha JIMXBEHHTE
HuBa. PucKoBaTa MpeMHus € pa3IMKaTa MEXAY JOXOAHOCTTA A0 Mafek Ha KOPIOPAaTHBHA, OOLIKHCKA, HIH
HnoTeyHa obnurauma 1 foxoaHocTTa ao nagex Ha JJUK cwe cxopen magex. ITOK aHanu3uMpa HHBOTO Ha
PHMCKOBaTa NpeMHA H HEHHOTO CHOTBETCTBHE C KPEAHTHHA PEHTHHT Ha EMUTEHTA,

IlenoBM pHCK

OCHOBHHAT LICHOBH PHCK, Ha KOHTO € u3/100keHa KoMmaHHATa, ¢ CBbp3aH ¢ MHBECTHIIMHMTE B LICHHH
KHH)Ka ¢ MpoMewius aoxoa. CnpasefnnBata CTOHHOCT Ha Te3H GMHAHCOBM MHCTPYMEHTH CE BIMAE OT
NPOMEHH B NA3apHHTE paBHHILA HA LEHHTE HAa CHOTBETHHTE LEHHH KHHXa, KOETO OT CBOS CTpaHa
pednexTHpa BepXY (HHaHCOBUA pesyaTtat Ha KomnanusTa.

[NOK usmepBa LEHOBHA PHCK Ha MHBECTHUMHTE 4Ype3 INPUIOKHMHSA 3a CHOTBETHHMA [asap
KONHYECTBEH METO/l - MCTOPHYECKA BOJATHAHOCT M3MEPEHa 4Ype3 CTAaHAAPTHO OTKJIOHEHME 3a MEPHOJ
eauH mecel. [Ipu HEBB3MOXKHOCT 32 NpHIAraHe Ha TO3H METOA C€ M3MOJ3BA CTAHAAPTHOTO OTKJIOHEHHE
Ha HHACKCHTC Ha PEryIHUPAHUTE Ma3apH, HA KOMTO C€ THPIYBAT JAZIEHH AKLHH.

Kpeanten puck

IIpn ynpaenenue Ha kpeautHua puck ITIOK "Cerinacue” AJl HaGmonasa pHcka OT HEH3MbJIHEHHE
Ha aHrXMMEHTH OT CTPaHa Ha KOHTPAreHTH NpH oNepauMi ¢ PHHAHCOBH HHCTPYMEHTH.

IIpn onpenensne nanym KPEAMTHHAT PHCK Ha AafeH (MHAHCOB aKTHB € HAPAaCHAN 3HAYMTENHO Clel
MBPBOHAYAIHOTO MPU3HABAHE M TIPH OL[EHABAHETO HAa OYaKBAHUTE KpeaUTHH 3ary6u, [lpyxecTBoTO B3uMa
npejBu]1 pasyMHaTa ¥ 060CHOBaHa HHGOPMaLus, KOATO € MOAXOAAINA M AOCTHLIHA §e3 HANHILHK Pa3Xxo/u
HAM ycunHA. ToBa BKNIOYBA KAaKTO KOMHYECTBEHA, TAKA H KAYECTBEHA MHYOPMALHMA H aHAIH3, OCHOBAHH
Ha MCTOpMYECKuA ONUT Ha J{pyxecTROTO M 060CHOBaHA KPEAMTHa OLIEHKA, BKAKYBAWIA M MPOrHO3HA
HHpOpMaLHi.

JIMKBHIEH PHCK

[IOK "Covrnacue"” AJl cnepsa 3amgb/DKSHHATa 3a JIHKBHOHOCT Mpomstvamy ot Hapenba Ne
10/26.11.2003 r. 3a H3MCKBaHMATa KBM CBCTaBA M CTPYKTYpaTa Ha COOCTBEHHA KamMTaln Ha
NEHCHOHHOOCHTYPHTEIHOTO  JAPYXKECTBO M 33  MHHHMAJNHHTE JIHKBHAHH  CpeiCTBa  Ha
NEHCHOHHOQOCUTYPHTENHO JPYXKECTBO H Ha YIPaBAABAHHTE OT Hero (OHIOBE 3a JOMBIAHUTEIHO
NEHCHOHHO OCHI'YPABAHE.

3a pa ce u3berHaT AMKBMAHN NPoOJAEMH Ce M3BLPILIBA KOHTPON M OLEHKA Ha JIMKBHAHOCTTA M

NapHYHUTE noToLM Ha JlpykecTBOTO, KaTo ce NpeNnpHeMAT U aKTHBHH AeHCTBHS.
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BBpxy NHKBHAHOCTTA Ha J{pyxecTBOTO ce H3BBpPLIBA exeHeBHO Habmoaenne. ITOK "Crrnacne"
A]l cnean u3xonAqIIMTE M BXOAAWIH MAapHYHY MTOTOLM HA eXeAHeBHa Ga3a.

[Ipn xoucTaTHpaHe Ha JNMKBHAHH NpoGneMM e H3rpajeHa nNpoueaypa MO YBEAOMABaHE Ha
3aHHTEPECOBAHUTE JIML{A ~ IMIETO OTFOBOPHO 32 YTIPaB/IieHHETO Ha PUCKA, HHBECTHLMOHHHA KOHCYJITAHT,
CnbBera Ha IMPEKTOPHTE.

Or 3anousane Ha AeiiHOCTTa Ha JIpyXKECTBOTO HE € OTYETCH HEAOCTHI HA IMKBUAHM CPEACTBA WIIH
3aTPYJHEHHA NPU NOKPHBAHE Ha 3aIb/DKCHHATA MY,

PerysaTopen H NOJHTHYECKH PHCK

PerynaTopHHAT M [IOJIMTHYECKHAT PHCK Ca PHCKOBE, KOHUTQ Ca B3aHMHO CBBP3AHH H C€ OTHACAT A0
HeGMAronpHATHA MPOMsAHA B HOPMATHBHHTE pasnopeabu ¥ B3eMaHe HA MOJIMTHYECKH PeLieHHs, KOHTO A4
Ce OTPa3AT HEraTMBHO Ha JEHHOCTTA, CTOHHOCTTA HAa AKTHBHTE Ha YNpaBAABaHHTE (OHAOBE H CHOTBETHO
CpeAcCTBaTa Ha OCHIYpeHHTe nHua. PrroBoncTeoTo Ha [TOK "Cernacue” AJl cneay BHHMATEIHO H B3EMa
y4acThe BbB BCAKO €1HO o0ChXKIaHe Ha MPOMEHH B HOPMATHBHATA ypeaba, KOWTO MOraT aa 3acTpalar
WHTEPECHTE Ha ocHrypenurte Auua Bpe OAI1O, kato npeanpueMa ajeKBaTHH ACHCTBHA B €QHa CHNHO
perynupana cpeia H JuHaMHYHA 00CTaHOBKA.

[Toapofna HH(OpMaLIKA 32 PHCKOBE, CRbP3aHH ¢ (UHAHCOBMTE MHCTPYMEHTH € IPEJCTaBeHa B

nosacHeHHe 34 kbM pHHaHCOBUA oTHeT Ha KoMmannaTa.

7 JeiicTena B 061acTTa Ha HAYYHOH3C/IEAOBATE/ICKA H pa3Boiina deifnoct

I[Ipes 2022 r. IlencuoHHOOCHTYpHTENHA KoMnaHua ,,CrriaacHe AJl He e pa3BHBANO Hay4yHo-

H3CJIEIOBATENCKA H PAa3BOHHA OEeHHOCT.

8 Bbnpocu, CBBpP3aHH ¢ KIHMATA

[loHacToAmeM 3aKOHOAATENHMTE, PEryNaTOPHUTE OpPraHW M MOTPEOHTENHTE Ha HeHHaHCOBA
HHbOpMalHA OTAENAT rofiAMO BHHMaHHEe Ha M3MeHeHuero Ha kmmara. EC npue EpponeiickaTa seneHa
CHIeNIKa 3A NPeXO0] KbM I0-YCTOHYHBA HKOHOMHYECKA H PHUHAHCOBA CHCTEMa, a Npe3 CEABAIUTE FOIHHH
noApoOHKTE H3UCKBAHKA 3a OTYHTAHE HAa W3IMEHEHHETO Ha KIHMMATa Lile CTaHaT [IPWIOKKMH KaTo 4acT OT
€BPONEACKUTE CTAHJAPTH 32 OTYHMTAHE HA YCTOHYHBOCTTA CBITIACHO IpeacTosiara JJupeKkTHBa OTHOCHO

OTYMTAHETO Ha NMPEANPHATHATA BBB BPb3Ka C YCTOHUMBOCTTA,

[10K ,,Crraacue’ AJl KbM HACTOAIMA MOMEHT HE OTHNTA €KOJIOTHYHH, COLMAIIHH M YIIPABIEHCKH

(])ax'ropu NpH B3¢MAHC HA HHBCCTHIIHOHHH PCIUEHHA, Kacacllli OCUTYPUTECIHHUTE BHOCKH Ha OCHTYPCHHTE

18



MULA B YNIPaBIABaHHTE OT HEro POHAOBE ¥ HHBECTUPAHETO Ha COGCTBEHUTE aKTUBN. OCHOBHHTE NPHYHMHH,
nopaaM KouTo ropen3OpoeHuTe akTopH He ce B3eMar NoA BHUMAaHHE ¢a CNEeAHHTE:

1. KeM HacToamus MoMeHT, KoMnaHuaTa HAMa JOCTBI A0 AOCTATHYHO HAAEKAHH AAHHH, CIIPAMO KOHTO
Aa knacHuuHMpa JaicHa HHBECTHIMA, KaTO YCTOMYKBA CNPAMO Pa3sNHYHUTE €KOJIOTHYHH, COLMAIHM M
YIIPaBIEHCKH (PaKTOpH;

2. lpeasua mamaba Ha Npy>ECTBOTO M YNpaBIABaHUTE OT Hero (OHAOBE, pasXxoauTe 32 HAGUpaHETO U
KJaCHQUUHPAHETO HA NaHHH, Kacaellll EKOJIOrHYHH, COLMANHH H YIIPABIEHCKH (aKTOPH NpH BCAKa eHa

HHBECTHIIHA Ca HENPOMOPLHOHANHO NO-TONEMH OT €BCHTYaNMHHTE GBJJ.CIHH MOJI3H.

OT4yHTaHETO HAa HEGNArONPHATHOTO BL3AEHCTBHE BBPXY HHBECTHUHOHHHMTE pELICHHS Ha
OCHOBHHTE (AKTOPH HA YCTOHUHBOCT 3aBHCH OT BH3MOXKHOCTHTE Ja C€ OCHTYDPAT JOCTATHYHO HAMEKIHH
HaHHH C [ofoBHA HACOUCHOCT M JalH € HKOHOMHYECKM OIPaBAAHO 338 OCHIYPEHHTE IHla B
ynpasnssauute or IMOK ,Cernacne” AJl ¢oHnoBe n npH cnazBaHe HAa HOPMATHBHO 3QJI0KEHHTE
M3HCKBAHHA W MHBECTHLMOHHATA MONMTHKA NO OTHOLICHHC HAa HHBECTHLMHTE Ha JIpyxKeCTBOTO M

ynipaBAsABaHUTE OT Hero doHaoBE.
9 CouOHTHA, HACTHNHJIH CJeAl AATATA HA rOANIIHEA PHHAHCOB OTYET

He ca BB3HHKHAIH KOpHIHpalllH CHOMTHA UK 3HAYHTEHH HEKOPHTHpAaIIH CHOUTHA MEXIY naTaTa

Ha (HHAHCOBHA OTHYET M JiaTaTa Ha OTOPH3UPAHETO My 3a H3JlaBaHe.

) JAnnnna I'epmanosa /

/
I'naBen H3fiLaHu RHpPEKTOp A 7; H3nBJIHHTE/IeH AHPEKTO.

27 mapr 2023 1.
I'p. Codusa
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AOKNAQ HA HE3ABUCUMUTE OAUTOPU

Ao AkymwoHepHTe Ha

NOK “Cwrnacue” Al

Hoxnag oTHocHO ofuTa Ha PUHAHCOBUA OTET

Huwe wapwpwuxme oavT Ha cuHaHcoems otveT Ha MOK “Cwrnacue” AQl (ApyXecrsoto') CbALPXAW, OT4YETa 3a
hUHAHCOBOTO CLCTOAHWE Kbm 31 gekemepu 2022 r., oTdeTa 3a nevan6ata u 3arybata w gpyrws eceobxeaTeH goxoa,
OTHETa 33 NPOMEHUTe B COGCTREHUA KanuTan K cneyManuaupaHuTe pesepsi M OTMETA 33 NAPUMHWUTE NOTOUM 3a FOANHATA,
3aBLPWeEAlLa Ha TasW OaTa, KaKTe M NOSCHUTeNHUTE NPUNOKEHWA KbM (MHaHcoBUs OTueT, BKNMBaWM M obobujeHo
ONOBECTABAHE HA CLLUECTBEHNTE CHETOBOAHM NONWTHKH.

Mo Halse MHeHWe, NPUROXEHUAT (bUHAHCOB OTHET AaBa BRPHA W MECTHA NPeAcTasa 3a (PUHIHCOBOTO CLCTOAHWE HA
Opyxecrsote Kem 31 Aekemepu 2022 r., HEroBute UHAHCOBM PEIYNTATH OT AEHHOCTTA WM NAPUYHWTE MY NOTOLM 32
roguHaTa, 3aBbpLUIBALLA HA Ta3n AaTa, B choTReTCeTEMe ¢ MexayHapoaHuTe CTaHAapTH 3a (PUHAHCOBO oTyuTade (MCOQ),
npweTy ot EBponefickun cuioa (EC).

Ba3a 3a H3pa3aBaHe Ha MHeHWe

Hue u3sbLplMXMEe HalMA OBWT B CeoTBETCTBME C MexayHapogHuTe oauTopcku ctaHaaptu (MOC). HawmTe OTroBopHOCTH
CbLINacHO Te3WU CTAHAAPTU Ca ONUCAHM AONBAHUTENHO B pa3gena oT Hawma Aoknag, ,OTroBOPHOCTU Ha ORUTOPHTE 33 0gWUTa
Ha (PUHAHCOBUA oTHeT",

Hue cme HelaBucumn oT [pyXecTeoTo U OT ynpaenseaHuTe oT Hero ®oHOOBe B CLOTBETCTBME ¢ MexgyHapoaHUA eTudeH
KOAGKC Ha NpodecuoHanHuTe cHeToBoauTen (BrNoYMTEnHO MexXayHapoaHWU CTaHAApTH 3a He3aBucHMoCT) Ha CueeTa 3a
MEXAYHAPOAHN CTaHgEpTV No eTuka 3a cieTopoguteny (Kogexkca Ha CMCEC), saegHo ¢ eTHHHUTE WIMCKBaHWA Ha 3akoHa
3a HesaBCcUMKMA buHancos oauT (3HDO), NpUROKMMKM NC OTHOLUEHWE HA HALWA 0AWT HA (hMHAHCOBKA OTYeT B Bbnrapus,
KaTo HWE M3NBLAHWXME W HALLMTE ADPYIM €TWHHW OTTOBOPHOCTH B CLOTBETCTBUE € MauckBaHwsaTa Ha IHOO w Kopekca Ha
CMCEC. Hue cuuTame, Ye 0AUTOPCKUTE NOKA3ATENCTBA, NONYYEHW OT HAC, Ca AOCTATLYHW W YMECTHW, 33 Aa ocurypar Hasa
32 HALWEeTO MHeHWe.



AOKNAA HA HE3ABUCUMUTE OAUTOPU (npoabnxeHue)

Kniouosn oAMTOPCKU BLNPOCH

Kniouosu OAWTOPCKA BLNPOCK Ca TE€3n BLNPOCH, KOUTO CbINACHO Hawara npodecuoHanHa npeyeHka ca Gunm ¢ Haii-ronama
3Ha4YMMOCT NPpY OAWTA Ha PUHAHCOBUSA OTHET 3a Tekywnua nepuo. Tesu BLAPOCKH ¢a pasrneaaHn KaTo YacT OT Haluus oaMT
Ha HUHEHCOBUA OTHET KaTo LANO 1 HDOPMUPAHETO HA HALLETO MHEHWE OTHOCHO HEro, KaTo Hue He npepocrapaMe OTASNHO

MHEHWE OTHOCHOD Te3n BBNpocy.

OueHKa no CNpapenMBaa CTOWHOCT Ha [*ll-’lHaHC-DBHTEI‘ AKTHEMW, OTYMTAaHH NO CNpaBEeAnNHEa CTOMHOCT B Nevanbara

WNK 3arybaTta

NoAcHenwn 4.13 QUHAHCOBM MHCTPpYMeHTH, 4.20.5 OueHABAHE NO CNPABEEANMEA CTORHOET, 9 DUHAHCOBK AKTHEMW

no cNpaBegnMBea cTOUHOCT B NevanbaTa wnv zarybaTa, 4.20.7 BNnuAHKE HA BOEHHWA KOHNKMKT Mexay YEpanHa v
PycuAa, nNpoMEHMTE B WHKOHOMMYECKATa ODCTAHOBKA, OCTAaThYHM edekTH oT nampemwata Covid-19, 26
MeuanBu/{3aryBu) o7 IMHAHCOBM AKTMBM, OTHMTAHW NO CNPABEONWEa CTOMHOCT B nevandarta unw iarybara,
HeTHO U 10 OueHARAHE NO CNPABEONWESA CTOWHOCT HA (PHHAHCOBH MHCTPYMEHTH OT (PHHAHCOBWA OTYET

KniouoB 0AWTOPCKH BLNPOC

Kak TO3U KMOUOB OAUTOPCKH BLNPOC Gewe anpecupan
NPU NPOBEAGHUA OT Hac OAMT

Kbm 31.12.2022 r. [ipy*ecTeoTO NpHTEXapa OUHAHCORY
aKTUBW, OTMWTaAHM nO  chNpaBegnuea  CTOWHOCT
nevantara nnu sarybara B pasamep Ha
72 770 xun. ne. Tean aKTMBM npeacrasnsear 77% oOT
obwmre axtmen Ha [pyxecTeoTo, nopagu ToBa ce
onpeaenaT kato kniovos chakTop 3a pesynTatute oOT
BedHoCTTa Ha [py>XecTeoTo.

lMpu oueHkaTa Ha CNpaBsANVBATa CTOWHOCT Ha
tuHaHcoBuTe akTUBK [pyXKecTeoTo W3NON3IBA PAINMHHN
MEeTOoA® W NpaBM NPeanonoXeHWs, KOWTO Ce OCHoBaBaT
Ha nasapHWTe YCNOBMA, ChLWECTBYBALUM Ha BCAKA
oTueTHa pAara. YacTt o1 HeoGxogumuTe paHHM 3a
oLUeHkuTe wmoraT ga OvaaT nony4eHW CpaBHUTENHO
NecHO — KATO NalapHU LUEHW W NINXBEHW NPOLIEHTH.
OnpegenaHeTo Ha NOCOYEHUTE CNPaBeASIUBM CTOUHOCTH
W3INCKBA WINON3IBAHETO HA NPeUEeHKW, OCHOBHO no
OTHOWEeHWe Ha W3TOYHMKa, M3MON3BaH 3a nNasapHa LeHa,
wanonaeaHata UeHosa Gasa KW onpegenaHeTo
AKTMBHOCTTA Ha Nasapa. Korato HAMa HaNM4YHW NasapHu
KOTUPOBKM, OUEHKMTE Ce OCHDBAaBaT HA  MaW-
NOAXOARWMTE MITOUHMLM HA AaHHM W ca obekT Ha
3HauwmTenHa npeueHka. [pomeHUTe/OTKNOHEHWATZ B
NpeaAnonoXeHUATa M gonycKaHwsTa, Heobxoaumu 3a
onpefgenAHeTC Ha CchpasegnvMeara CTOWHOCT Ha
UHAHCOBN AKTWMBM, 33 KOWTO HAMA KOTHPaHW LEeHW Ha
aKTUB&H NAa3ap, MoraT Aa NOBNWAAT Ha cnpasegnueara
CTOWHOCT Ha (PUHEHCOBUTE aKTUBH.

Hactoswata MakpouMKOHOMMYECKa cpefa, KoATo e
pe3ynrar oOT CbueTaHueTd Ha nocneauwuuTe OT
OTMWHENAaTa NaHAEeMWA, MHNALWATA, NOBULLIABAHETO Ha
NUXBEHWTE MNPOUeHTH, BnoWaBaHeTe Ha bOuadec
KnumMaTa, reonofNnTUHecKuTe pUCKOBE W HeCUrypHoCTTa
no oOTHoWweHWe Ha O6bAewOTo palsvTvie, NOCTaBA
3HAYUTENHW NpegussukaTencTBa NpW NPOrHo3upaxde Ha
OMaKpaHW noKasaTenu W NapameTpn, Wanon3ieaHu npu
onpenenAHeTo Ha CNpaseANMBaTa CTORHOCT.

Mopaaw 3HAMUMOCTTA Ha ropenocoveHwTe
oBCTOATENCTBA HWe cveTOXME, Ye OnpeaenaHeTo Ha
CMpaBeAnuBaTa CTOWHOCT Ha (DMHAHCOBWTE BKTWBM,
OTYUTaHW N0 CMpaBefNUBA CTOWHOCT B nevanbata unw
sarybaTa e KNKY0B OAUTOPCKM BBNPOC.

- feTaineH TectT noO CLWECTBO Ha OUueHKaTa Ha

- TecT Ma NPecUSHKW 40 CnpaBeanuea CTOMHOCT Ha Gasa

Mo speMe Ha HaWWsA OAWUT, OAMTOPCKUTE HU NpoLeaYPW
BKNIo4Baxa, 6e3 na ca orpaHuMeHn A0:

npernen, aHanus W OLeHKa Ha NnpunarasaTra cyeTosoaHa
NONUTUKA 33 nocregealla OUEHKAa W NpeacTaBAHe Ha
DUHAHCOBUTE aKTUBKM Ha [iPYKeCTBOTO OT rMegHa Tovka
Ha8 wWanckpaHuATa Ha MCPO wu  Bwarapckoto
3aKOHORATENCTBO,

OLEHKE Ha afeKBaTHOCTTA HAa  MONWTUKMTE W
npolenypuTe, Ha AvsaiHa W edexTMBHOCTTA Ha
BHEAPEHWUTE KINIOYOBW KOHTPOMW, CBBP3aHM ¢ npoueca
Ha onpedensHe Ha CNpapeAnWBaTa CTORHOCT Ha
PMHAHCOBUTE KHCTPYMEHTH;

Npoyusally 3aNUTBAHUA, OTNPEBEHU KbM eKCnepTuTe Ha
QpyxecTBOTO, OTHOCHO CBBP3AHATE NPOUeCH Ha
OLeHABaHETO B T.M. [OKONKO  OTPULIATENHOTO
BL3AGACTBME BLPXY peAWUAa CEKTOPU Ha MKOHOMUKATA
OT BOWHaTa B VYKpaWHa W HabriopaemocTta Ha
BLHWHATE AaHHW, W3NON3BaHU oOT [IpyXecTeoTo e
3aTPYAHUNO  MITOTBRHETO HA  NpeueHkuTe  Ha
PBKOBOACTROTO,

cnpaseanveata CTOWHOCT Ha (hMHAHCOBM AKTMBM KbM
31.12.2022 r. ypea nony4aeaHeTO OT HE3ABUCHMH
U3TOMHULYK Ha CNPABEANUBN LIeHN;

n3BanKa;

KPUTHYEH Nparnen Ha aKTUBHOCTTA Ha NA3apuTe, KOWTO
Ce W3NON3BaT KaTo pethepeHTHH 3a LenuTe Ha OLeHKUTe
Ha PUHAHCOBHTE AKTUBM Ha [IpyHecTBOTO, Upes aHanns
Ha JecToTaTa U 06EMa Ha WIBLPLUBAHWTE TPAHIAKLIMM U
Bb3IMOMHOCTTA  LeHoBaTa WHbOpMauua fgda ce
NpeaocTaBA Ha NpoAbAXasalla 6a3a;

KPUTUYHA OLEHKA M aHANW3, C YYACTUETO HA eKCNepTH Ha
OQWTOPMTE Ha YMECTHOCTTa Ha KNIMOBUTE MeToAW 3a
OL@HKA, BKNIOYUTENHO HanpaseHMTe NPeAnONONXeHWA,
NPUNOXEHN AVCKOHTOBUTE haKTopH, OuakeaH PLCT W
OPYTM  KNIOMCBM  NOKAIATENM,  W3NON3BAHW  fIpW
ONPeAenAHeTO Ha CMNpaBeAnuBaTa CTOWHOCT Ha
¢WHaHCOBK aKTMBW, 33 KOWTO HAMA KOTUPAHW LEHW OT
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AOKNA[ HA HESABUCUMMWUTE OQUTOPU (npoannxeHue)

aKTWEEH Na3ap,

NOTBLPMASHWE HAa WHGPOPMAUMATA 3a HOMWHaNHaTa
CTOMHOCT HA WHBECTUUMKMTE KbM 31.12.2022 r. OoT TpeTH

CTpanu,

OueHKa Ha afnexkBarHOCTTa Ha ONOBECTABAHWMATE BLB
MHAHCOBMA OTHET, BKNIOYMWMTENHO ONOBECTABAHWATa Ha
OCHOBHUTE METOAW 33 OUeHKa HA (DUHEHCOBWUTE aKTUBA W
CBbp3aHUTe € TAX NPeaAnONOMEeHWA, nNpeueHdKs W
AONYCKaHWA.

NPUXOAKW 9T NEHEMOHHO-OCHIY PUTENHA JEWHOCT

MoacHenvA 4.4 Npuxoge, 24 MNpuxoon o7 NEHCHOHHO OCWIYpRTEnHa aeadoct, 301 Coenkw ¢ doHnose,
npaanAasadk 0T NOK ot thuHaHcoBWA oT4aT
Kno'ob oauTopckM BLAPOC

Kax To3M KNO4M0B OOWTOPCKM BLAPoc Gewe aapecupan
NPU NMpPOBEAGHUSA OT HAC OOMT

NpuxoguTe OT Takc W yapbiam Ha [lpyxectsoTo 3a | Mo Bpeme Ha HawMs OWT, OAUTOPCKUTE HW NPOLEAYPU
2022 r. ca e pasmep Ha 21 150 xun. ne. npeAcrTaensear | BkNyBaxa, 6e3 fa ca orpaHu-eHn Ao:

99% ot obwuTe npuxogu Ha [pyXecTeoTo, Nopagu Tosa
ce ONpeaennAT KaTo Kniovoe daKkTop 3a pesynTatute oT
AeHOCTTa Ha [lpyxecTeoTo.

W3uucnnaBsaHeTo Ha Te3W TakCu e upes npunaraHe Ha
CLOTBETHWTE MPOLIeHTH, CHLIMAcHO npasunaTta Ha
ynpaenaeaHuTe QOHAOBE KbM HETHaTa CTOWHOCT Ha
aktusute 33 YN Cwrnacue®, MNP Crrnacue’, GUNN
LLvrnace u OPM ,Cwrnacue” wnu HeTHWA poxop OT
WHBECTHMUMOHHA pelHocT 3a [AN® _Cwrnacue”.
OCHOBHUAT KOMMOHEHT Ha HEeTHATa CTOMHOCT Ha
aKTMBMTE @ CTOWHOCTTa Ha MHBECTUUUWTE B CLOTBETHWA
¢hoHA, KOWTO ce OUSHABRAT NO CNpaBeAnMBa CTOMHOCT.
Mpu onpepensHeTe Ha Tas¥ CTOWHOCT ce Wanonssar
pasnuuHU MeTOAW W Ce NPABAT NPeanonNOKEeHWs, KOWUTO
Cé OCHOBAaBaT HA MasapHUTE YCNOBWMA, CbLUECTBYBALLN
Ha BCAKA OTYeTHa AaTa. Yacr oT HeobxoavmuTe AaHHU
3a oueHkuTe MoraT Aa GbaaT NONyYeHW CPABHUTENHO
NECHO — KaTo Ma3apHX USHW W MMXBEHU NPOLEHTW.
OnpegenaHeTo Ha NOCOMEHWTE CNPaBeAnvBW CTOWHOCTH
W3UCKBA W3NON3BAHETO Ha NpeLueHKW, OCHOBHO no
OTHOLLIEHNE HA W3TOUHWKA, W3NON3BaH 32 NA3apHa LeHa,
wanonspaHata uedoea Oasza W onpegensHeTo
aKTUBHOCTTa Ha Nasapa. Korato HAMa HANWYHW NasapHK
KOTMPOBKM, OLUEHKMTE C& OCHOBaBaT Ha  HaW-
noaxoanlinuTe W3TOMHALM HA AaHHW W ca ofekT Ha
3HaYMTenHa npeueHka. MpoMeHnTe B NPEANONOXEHWATA
W AcnyckaHusita, HeoGXoguMK 33 OnpeaenaHeTo Ha
CNpaBsAnNUBaTa CTOAHOCT Ha (DUHAHCOBM aAKTUBK, 32
KOWUTO HAMA KOTUPaHW LIEHW HA aKTWBEH Nasap, MoraT Aa
NOBAWMAAT Ha CNpaBeAnNMBaTa CTORHOCT Ha (hMHAHCOBUTE
aKTUBM U CLOTBETHO HAa HETHATA CTOWHOCT HAa aKTUBWTE
Ha ynpaenapaHuTe OHOOBE U  peIYNTaTUTE OT
WMHBECTWPAHETO Ha CPeAcTBata Ha YnpaenspsaHuTe
tboHaoRE.

HacToswara MakpoukoHOMUMECKA Cpena, KOATO e
pe3yntat oT CbYeTaHWeTo Ha nocneguuwre OT
oTMUHaNaTa NaHaeMus, UHbNauWATa, NOBULLARAHETO HA
NWXBEHUTE MpPOUEHTH, BNolasakeTo Ha 6Gu3Hec
KnuMaTa, recnonuTUYeCcKUuTe pUCKoBe W HeCUrypHoCTTa
1o oTHOWeHWe Ha ObLAeWOTO pa3BuTHE, NOCTaBA
3HauYUTeNHW nNpeguIBukaTencrTea NpW NPorHo3vpaHe Ha

npernef, aHanNW3 W OUEHKA Ha npwnaraHara
CYETOBOAHA NONUTMKA 38 NPU3HaBaHe Ha
NPUXOANUTE OT TAKCH W YAPBXKM OT rMeAHA TOMKA HA
n3nuckeanmata Ha MCPO u  OGvnrapckoto
3aKOHORATENCTRO,

TECT Ha NPUXOAUTE OT TAKCKH,

OUEHKA Ha ajeKBaTHOCTTa Ha NONUTUKUTE W
npoueaypvte, Ha Agu3anHa M edekTMBHOCTTAa Ha
BHBAPEHWTE KIMYMOBM  KOHTPONW, CBGLP2aHn C
npoueca, BKMIOYUTENHO NO  OTHOLLIEHME Ha
onpeAensHe Ha cnpageANMBaTaA CTOWHOCT Ha
DUHAHCOBUTE WHCTPYMEHTH, BKNIOMEHW B HETHWUTE
AKTUBW Ha ynpaenseaHuTe goHAoBe;

npoyu4eaLLM 3anuTBAHMA, oTnpaBeHu KbM
eKcnepTUTe Ha [lpyXecTBoTO, OTHOCHD CBbP3aHUTE
npouyec Ha OUEHABAHETO, B T.M. [AOKONKO
OTPMUATENHOTO BbL3AEWCTBUE BbPXy peauua
CeKTOPH Ha MKOHOMMKATa OT BOWHAaTa B YKpaidHa u
HabniopnaemocTTa Ha BBHLUHKUTE AaHHK,
vusnonasadn o1 [fpyXecTeoTo e 3aTpyAHWNo
U3rOTBAHETO Ha NpeueHKUTe HA PbKOBOACTBOTO;

- AeTadnHW TecToBE NO CLLWECTBO Ha OlUeHKaTa Ha
cnpasegnuBata CTOMHOCT Ha (DUHAHCOBW AKTUBW
Ha ynpaenseaHuTe doHaose KkbM 31.12.2022 r.
Ypes NoNyuaBaHeTo OT He3aBUCWMKM W3TOYHWUM HA
cnpaseanuBU UeHW, B T.M. KPDUTHYER nperneg Ha
aKTUBHOCTTA Ha Na3apuTe, KOWTO €& WINOn3par
KaTo pedepeHTHW 3a LenuTe Ha OUEeHKUTe Ha
tbUHaHCOBUTE aKTWEM HA (DOHAOBETE, Ypes aHanus
Ha udecToTata W obeMa Ha WIBbLPWBAHWUTE
TPaH3aKUuK ] BLAMOXHOCTTA LeHoBarta
UHbopMaLua Aa ce npenocTaen Ha
npoAbnxasalia 6a3a; KPUTHHHA OLEHKA W aHanua,
C YYacCTWETO HA EKCNepTW Ha OguTopuTEe Ha
YMECTHOCTTa Ha KYOBWTE MeTOgW 3@ OueHKa,
BKNIOYMTENHO  HanpaBeHuTe  NPeANOMOXEHWA,
NPUACKEHW ANCKOHTOBUTE (HAKTOPU, OMAKBAH PbCT
W APYrM KNWOMOBW NOKA3aTenW, WanonisaHu npu
onpeAiensHeTo Ha cnpaBeanvBara _crgﬁ_u_qqr_r_ia__[
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OYAKBAHM MOKA3ATENU W NApaMeTpW, W3NON3BaHW NpH | thMHEHCOBW aKTUBYM B ynpaBnABaHuUTe IOHAOBE, 32
ONpeaensiHeTo Ka CpaseAnMeaTa CTORHOCT. KOWTG HSMa KOTMDAHW LEHM OT aKTMBEH nasap;
noTeLPKASHKE Ha WHGOPMaLMATa 33

Ocrananata 4act oT TakcuTe ce onpegens Ha Gasza
BHOCKWTE HAanpaeBeHn OT OCUIYPEHWTE NWUa B |
CHLOTBETHUTE hoHaoee.

HOMMHANHATa CTOWHOCT Ha WHBECTMUWWTE Ha
ynpaennasanure conpoee kbm 31.12.2022 r. ot
TPETH CTPAHW,

Nopaau 3HaYMMOCTTa Ha Topenoco4yeHuTe
obcToATencTea Hue onpegenvMxme, Ye NpU3HaBaHeTo Ha
NpUXoguTe € KNIoYos OQUTOPCKW BBNPOC.

OLEHKa Ha aeKBaTHOCTTa Ha ONOBECTABAHMATA
BbB  (DMHAHCOBMA  OTUET,  BKIKOMUTENHO
ONOBECTABAHUATA BLB BPb3KA C NPUIHABAHETO Ha
NPUXOAUTE,  CNPAMC  M3UCKBAHWMATZ  Ha
NPUNCKMMATA (DUHAHCOBO-CHETOBOAHA PAMKA.

Apyra nHdopMaLua, paiNnuiHa oT BUHAHCOBMA OTYET W OOUTOPCKUA AOKNaf BLPXY Hero

PLKkoBOACTBOTO HOCM OTIOBOPHOCT 3a Apyrata mHgpopMauua, [pyraTa uudopMmauma ceé chCToW OT oKnag 3a AeWHOCTTa,
M3IrOTBEH OT PLKOBOACTBOTO CLINACHO 3aKOHA 33 CYETOBOACTBOTO, HO HE BKNIOHBA (IMHAHCOBURA OTYET W HALLMA OQNTOPCKM
AOKNaf BBRXY HErD,

HaweTo MHeHWe OTHOCHO (DUHAHCOBUA OTHET He obxBawa Apyrata MHGQOPMAaUWS W HAE HEe W3pasABaMe KakeaTo W Aa e
copma Ha 3aKNICHEHNE 3A CUIYPHOCT OTHOCHO HER, OCBEH KO HE € W3PUYHO NOCOYEHD B AOKNAAAa HK U A0 CTENeHTa, Ao
KOATO @ NocoeHo. BbB BPb3KA C HALUWA OAUT HA (BMHAHCOBUA OTHET, HalLaTa OTFOBOPHOCT C& CLCTOM B TOBA @ NPOYSTEM
ApyraTta MHOPMALMA 1 NO TO3W HAYYH A3 NPELEHM QANK Ta3n ApYra MHQOPMAUNA € B ChLUECTBEHO HECLOTBETCTEUE C
thvHaHCOBMA OTYET UNK € HALLMTE MO3HAHWA, NPUAOGUTH NO BPEME Ha OAWUTA, UM MO APYF HAYWH WIFNEXAa Aa CbAbpXKa
CbLYECTBEHO HENpaBunHo AoknapsaHe. B cnyuai e Ha 6a3aTa Ha paboTara, KOATO CME MIBLPLMNY, HAE AOCTUTHEM A0
3aKnioveHne, Ye € HanuUe CLL(ECTBEHO HeNPaBWAHO ACKNAZBAHE B Ta3n APYra WHGOPMAauMA, OT Hac Ce W3UCkea ga
Aoxnageame To3K hakT. HamaMe KaKeo Aa AOKNaABaMe B TOBA OTHOLLEHWE.

OTI'OBOpHO(:T Ha PLKOBOACTBOTO M AUUATA, HaTOBapeHH ¢ oo ynpaeneHue 3a GUHAHCOBHWA OTYET

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a W3TOTBAHETO U ADCTOBEPHOTO NPEACTABAHE HA TO3M (PUHAHCOR OTYET B CLOTBRTCTBNE
¢ MexayHapoaHute cTangapT 3a (uHaHCcoBO oTduTaHe (MCPO), npueth o1 EC n 6LNrapckoTo 3akoHOA3TENCTBO, KakTo 1
3a TakaBa cuCTeMa 3a BbLTPeWeH KOHTPON, KaKBaTe PLKOBOACTBEOTO ONPEAEns Kato Heobxoauma 3a OCUIypsiBaHe
W3rOTBAHETO Ha (DUHAHCOBW OTYETH, KOMTC He CbABLPXAT CHLLUBCTBEHW HENPaBWIHW OTYMTaHWA, HE3aBUCUMC Janu
ALNXALUW CE HA M3MAMA UMK MPeLLKa.

Mpw M3roTBAHE Ha HHHAHCOBKA OTHET PLKOBOACTROTO HOCU OTFOBOPHACT 3a OLE@HABAHE Ha cnocoBHOCTTa Ha [JpyXKecTBoTo
Aa npoabn¥M Aa PYHKUWOHUPA KaTo AENCTBAL0 NPeAnpUSTME, ONOBECTABANMKA, KOTaTO TOBA € NPUNOXMMO, BBMPOCH,
CBLP3AHK © NPeanoNOXKEeHUeTC 3a AeACTBALLO NpeanpuaTHE W W3NON3Ieafikn cdeToBofHata Gasa Ha OCHOBaTa Ha
npeaNonoXeHUeTo 3a AeHCTEALIO NPeANPUATUE, OCBEH aKO PLKOBCACTBOTO He BL3HAMEepRBa Aa NUKBWAKUPa [py*ecTeoTo
WNW 2 NpeycTaHoBK AEHHOCTTa MY, UMK aKO PLKOBOACTEBOTO Ha NPaKTUKa HAMA ApPYra anTepHaTUBa, OCBeH Aa NOCTLAM No
TO3U HaYMH.

Nuuata, HaToBapeHu ¢ OBWO yNpaBneHWe, HOCRT OTIOBOPHOCT 33 OCHLUSCTBABAHETO HA HAAJOD HaL npoueca no
¢hMHaHCoBO OTUUTaHe Ha [pyxecTeoTo.

OTroBOpPHOCTH Ha OONTOPUTE 32 OAWUTA HA (PUHAHCOBMA OTYET

Hawwute yenn ca pa NONyYnM pa3yMHa CTENeH Ha CUIYPHOCT OTHOCHO TOBA AANWU (DUHAHCOBMAT OTYET KATO LRANO He
CbAbpxa CLUWECTBEHY HENPaBUNHW OTHUTAHWA, He3IaBUCUMO OanNK ObMKALLKW Ce& Ha MaMama WNU rpewka, U aa uipagem
OAVTOPCKM AOKNAA, KOWTC Aa BKNIOYBA HALLETO OQUTOPCKD MHEHME. PaayMHaTa cTéned Ha CUrYPHOCT € BUCOKa CTeneH Ha
CUrYPHOCT, HO HE € FapaHuuA, Ye CAWT, U3BLPLIEH B croTeeTcTBMe ¢ MOC u 3akoHa 3a He3aBUCUMPA tmHaHcos oguT,
BAHArK We pa3KpvBa CLWESCTBEHO HENPaBUNHC OTHWTaHE, KOraTo Takopa cubuwecTeyea. HenpaswunHu OTYMTaHUA MoraTt aa
Bb3HWKHAT B Pe3ynrar Ha KamMaMa WK rpeLlka U ce CYMTaT 3a CblwecTseHu, ako 6u morno pasyMHO ga ce o4akea, 4e Te,
CaMOCTOATENHO WM KaTo CLBKYNHOCT, Gwxa MOrMM Ja oKaxaT BNUAHWE BbpPXY WKOHOMUMECKMTE pelieHWAa Ha
notpebutennte, B3eMaHy Bb3 OCHOBA Ha TO3K (OUHAHCOB OTHET.

Kato 4acT o oguta B choTeeTcTBMe ¢ MOC, HUe wanonisame npodecoHanHa npeueHka U sanaagame npodecuoHaneH
CKENTULUM3BM NO BPEME Ha LIeNWA oauT. Hue ¢bluo Taka:

- WAEHTU(PUUMPAME M OLEHRBAMEe DPUCKOBETE OT ChbLUEeCTReHW HEMPaBMAHK OTYUTAHWA BLEB WUHAHCOBUA OTWET,
HE3aBUCUMO Aani ObNXKAWKW C& Ha W3MaMa WNu rpewka, paspaﬁoTBame W WinbNHABaMe OQWTOPCKU npoueaypu B
OTroBOp Ha Te3W pPUCKOBE W NoNy4Yasame OAWTOPCKM AOKAIATENCTEA, KOWTC Aa ca AOCTaTbMHM W YMECTHW, 33 Aa
QCMIYPAT 6asa 3a HawWeTo MHeHWe. PMCKLT oa He 6bae Pa3KpUTC CbUECTBEHO HEenpasunHO OTHUTAHEe, KOeTo €
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PesynTaT oT U3mMama, € NO-BUCOK, OTKOMKOTO PUCK2 OT CHIECTBEHO HENPABWNHO OTUMTAHE, KOSTO @ pesynTaT oT
IpeLka, Thi KaTo U3MaMaTa MOoXe Aa BKNIOUBA TaHHO criopasymaeare, anwvgyuupane, NpeaHaMepeHu Nponycky,
U3ABNEHWA 33 BLEEN/EHEe Ha oauTopa B 3abnyxaeHne, KakTo u npeHeSpersaHe WNW 3a0BMKANAHE HA BbLTPELIHAS
KOHTpOR;

~ nony4apame pasbupaHe 3a BLTPEWHUA KOHTPON, WMALL OTHOLLEHWE KbM OAMTA, 38 Aa pa3paboTM OAUTODPCKM
npoueaypw, KOUTO Aia ca NOAXOAALLM NPU KOHKPETHUTE OBCTOATENCTBA, HO He © UeN M3pa3fABaHe Ha MHEHWE OTHOCHO
eeKTMBHOCTTA KA BLTPELHUA KOHTPON Ha [pyXecTBoTo;

~  OUEHABAME YMECTHOCTTA Ha W3NON3BaHWTE CHETOBOAHU NOMWTUKM W PA3YMHOETTA HA CHETOBOOHUTE NPUBNNANTENHN

OUEHKN ¥ CBLP3IAHNTE C TAX ONOBRCTABAHNA, HANPABEHM OT PLKOBOACTROTC;
ACCTUfaME A0 33KMOYEHWe OTHOCHO YMECTHOCTTa HA M3NON3BAHE OT CTPAHA HA PLKCBOACTBOTC HA CHETOBOgHATA
Ga3a Ha OCHOBATa Ha NPEANONOKEHVETO 33 AEACTBAWO MPeanpuUATHE w, Ha 6azata Ha NoNy4eHWTe OAUTOPCKW
ACKAIATENCTBA, OTHOCHD TOBA AanW € HanMue CbLUECTBeHa HECWIYPHOCT, OTHACAWA ce A0 CbBMTUA WNW YCNOBWA,
KOUTO Guxa MOfnM Aa NOpOAAT 3HAUMTENHM CbMHEHWS! OTHOCHO CNocoBHOCTTA Ha [pyXecTBoTo A3 NpoaLIMM A3
tyHKUMOHWPa KaTC AEeACTBALLC NpeAnpUATWE. AKO HME AOCTUIHEM A0 3AKMIOYEHWe, Y& € HanWue CblecTBeHa
HECHIYPHOCT, OT HAaC Ce WIWCKBA A3 NPUBNEYEM BHUMAHWE B OAMTOPCKMA CY OOKNAA KbM CELP3AaHWTE C Taaw
HECUIYPHOCT ONOBBCTABAHWA BbB (PUHAHCOBMA OTHET WUNK B CNYMAA Y& Te3n ONOBECTABAHWA Ca HeafexeaTHW, Aa
moanduumpame MHeHWeTo cv. HawnTe 3akiioueHUA ce OCHOBABAaT Ha OAWTOPCKUTE ACKA3ATENCTEA, NONYYeHW A0
Aarara Ha O[UTOPCKNA WU Aoknan,. Bbaelm cuGuTha UK yenosua obave Morat aa cTaHaT npuuvHa Jpy*ecTeoTo pa
npeycTaHosK (hyHKUMOHNPAHETO CHU KaTO AeRCTBALLC NPEANPURTHE;

-~ OUEHRBAME UAMOCTHOTO NpefcTaBAHe, CTPYKTYpa W CbObp¥aHue Ha (DUHAHCOBMS OTYET, BKIOYWTENHO
ONOBECTABAHUATA, U AANKW (PUHAHCOBMAT OTYET NPEACTABA OCHOBONONArALMTE 33 HETO CASNKW U CEOWUTHUA NO HaYMH,
KOATO NOCTHra QOCTOBEPHO NPEACTABSHE.

Hwe KOMYHWKWpaMe ¢ nuuaTta, HatoBapeHn ¢ obwo ynpaeneHue, Hapep ¢ ocTaHanuTe BBLNpPOCH, NNaHwpawus obxsar u
Bpeme Ha U3NbNHeHWe Ha 0AUTa W CbLUECTBEHWTE KOHCTaTauuu OT 0awuTa, BKNIOYUTENHO CbLeCTBeHW HeJoCTaTbhuM BLB
BBLTPELUHUsR KOHTPON, KOUTO uaeHTuduuMpame no BpeMe Ha M3BLPLIBAHKWA OT HaC 0OWT.

Hue npepocTaBAMe cbLO Taka Ha nyuara, Hatoeapenu ¢ obuio ynpasnedve, naasneHue, 4e CMe W3NbHWIN NPUNOXVMUTE
€THYHM HINCKBAHWA BbB BPBLIKA C HEIABUCUMOCTTA W Y@ e KOMYHWKUpaMme ¢ TAX BCWYKW B3aUMOOTHOLUEHWA W APYM
BBNPOCH, KOMTO Guxa mornw pasymHo aa Bwvaat pasrnexgaHn KaTe WMalwy CTHOLLEHWe KbM HE3ZaBUCUMOCTTA HI, a8 KoraTo e
NPUNOXUMO, U CBBR3IAHWTE C TOBA NpeanaHui MEepPKU.

Cpep BBLNPpOCUTE, KOMYHWKMPaHK C NULIATA, HATOBApeHW ¢ oBLO yNpaBneHue, HWe onpeaensmMe Teau BLNPOCH, KOWTO ca
Gunn ¢ Han-roNAMa 3HaUMMOCT NPY OAWTA HA (PUHAHCOBWA OTHET 3a TEKYLUMA NEPUOA M KOWTO CNeAOBATENHO Ca KIKHOBK
OAWTOPCKM BBNPOCH, Hue onuUcBame Te3M BLNPOCKH B HALMA OAWTOPCKY JOKNAM, OCBEH B CNyMawuTe, B KOWTO 3aKOH MMM
HopMaTWBHa ypeaGa BL3NPEnNATCTBA NyGNWYHOTO ONOBECTABaHE HA WHGOPMALMA 33 TO3W BLAPOC WNW KOFaTo, ©
MBKIMIOMUTENHO PEAKN CRy4au, HUe PeLuvMMm, Ye A2AeH BbNpoc He cneasa Aa Bbae KOMYHMKMPaH B HAWWA A0KNaA, ThA KaTo
Gu Morne pasymHo ga ce o4akea, Ye HeGNArONPUATHUTE NOCNEACTBNA OT TOBa AeicTeMe Buxa HaABWMLLWIK NONIUTE OT
rNeAHa ToYKa Ha o6WeCTBEHNA MHTEPeC OT Task KOMYHUKALMS,

Hue cme connpapHo OTFOBOPHU 32 KINBLIHEHWETC HA HALLMA OOMT W 38 M3PA3BHOTO OT HAC OAMTOPCKO MHEHME, CLINACHO
vsuckeanusTa Ha 3HPO, npunoxum B Brnrapua. Npu NnoemaHe U WINLNHEHWE HA AHFAXUMEHTA 33 CbBMECTEH OMT, BbB
BPb3KA C KOWTO AOKNAABAME, HUE CME C& PLKOBOAWNNM ¥ OT HacoKkWTe 3a MINBLAHeHWE Ha CLBMECTEH OAMUT, W3IAAAEHW Ha
13.06.2017 r. o7 UHCTHTYTA Ha gUNNOMVpaHUTe ekcnepT-cuetoroguTeny B Bwarapus 1 oT KemucuaTta 3a nyGnvyeH Hansop
Hag perucTpupaduTe oawropu B Benrapun.

Hoknap puB BPbL3Ka C APYr# 3aKOHOBMU W pelrynatopHW H3INCKBaHMUA
Honbnxnumennu 8LAPOCU, Koumo nocmaes 3a doknadeane 3akontm 3a cyemoaodcmeomo

B QontnHenve Ha HalMTe OTroBOPHOCTY M AOKNAABAHE ChINacHo MOC, onncanu no-rope & pasaena JApyra uHopmauus,
Pasnu4Ha OT (DWHAHCOBUA OTYET ¥ OAQUTOPCKUA ADKNAA BLPXY HErc" N0 OTHOWEHWE HAa AoKNafna 3a AedHoCTTa, Hue
M3nbLNHWXMe W npouegypwre, nobapeHn kbM usucksanute no MOC, cbrnacHo ,YkaszaHWA OTHOCHO HOBU W PasLUMPEHW
OAWTOPCKA AOKNAAW W KOMYHWKAUMA OT CTpaHa Ha opguTopa” Ha NpothecuoHanHaTa opraHW3auMs Ha pervcTpupaHuTe
opuTopy B Bbnrapun, MHcTvTyTa Ha gunnomupanute excnepr-cuetosoguteny (MAEC)". Tean npoueaypyu KacasT NPoBEPKM
33 HaNU4YUeTO, KaKTO U NPOBEPKH Ha BOPMaTa U ChALPKAHNETO HA Ta3W Apyra WHOPMaUWA C Uen Aa HW NOANOMOTHAT BLB
dhopMupane Ha CTaHOBWLLA OTHOCHO TOBA AanW ApyraTa WHOPMALMA BKMIOYBA ONOBECTABAHUATA W AOKNAABAHUATA,
npeasuaeHn B MNaea cegma oT 3akoHa 3a CHETOBOACTBOTO, NpUNOXMM B Brnrapus.

Cmanoasuuie ene apbika ¢ yn. 37, an. 6 om 3anona 3a cyvemoaodecmeomo
Ha Gasara Ha M3BLPIIEHUTE NPOLBAYPH, HALWETO CTAHOBULLE 8, Ye:

(a) wHcbopmaymaTa, BKNIOYEHa B AOKNAAA 33 ASWHOCTTA 32 (PUHAHCOBATA FOANHA, 38 KOATO & USTOTBEH (DUHAHCOBUAT
OTYET, CLOTBETCTEA HA (PUHAHCOBUA OTVET,
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(6) poknageT 3a pedHOCTTa € WAroTBeH B CHLOTBETCTBWME C W3UCKBAHWATA Ha Tnasa ceAgma oT 3akoHa 3a
CHETOBOACTEOTO,

Hownadeane cbanacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 abe epnika ¢ U3UCKGAHUAMa Ha Yn. 59 om 3axoHa
3a Helaeucumuna ¢purarcoe odum

ChrnacHo M3NCKBAHUATA Ha 3aKoHa 3a He3aBMCUMUA (PUHAKCOB OAWT BLB BPLAKA ¢ 4N, 10 oT Pernament (EC) Ne 537/2014,
HWe goKnansame AONbNHUTENHO W W3NOXEHaTa No-A0MY UHDOPMaLWA:

- PCM B 004 n MpanT TopHToH* OO, ca HasHaueHW 32 3aQLMKUTENHA CHBMECTHY OAUTOPN Ha UHAHCOBNA OTYET
Ha [pyecTBoTO 3a roAwHaTa, 3asbplumna Ha 31 aekemspu 2022 r. o1 o6woTo cubpaHve Ha akuwoHepuTe Ha MOK
.Cvrnacue” Afl, npoeepeHo Ha 29.06.2022 r., 3a nepuog, OT e4Ha roguHa.

OpuTET Ha buHaHCOBMA OTYET 33 roavHata, 3aBbplmna Ha 31 aekemepn 2022 r. Ha JpyXecTBOTO NpencTasnsea
wecra NopeAHa roAUHA Ha HEeNPeKbLCHAT AHFAXUMEHT 3a 3a4bMKUTENSH OAWT Ha TOBA NPESNPWATHE, KIBLPLWEH OT
.PCM B 000 1 sTopa roguHa 3a ,['paHT TopHroH" QOf.

— B nopkpena Ha CLBMECTHOTO OAMTOPCKOTO MHEHME HWE CMe NPEACCTaBUNKN B pasgen ,KniovuosM 0guTOPCKW BLRpoCKH”
ONWCaHWE Ha HaR-BAXHWTE OUeHeHW puckobe, oGobuweHMe Ha OTIOBOPA Ha CLBMECTHUTE OAWTOPU WM BaMHW
HabniogeHvn LB BPBL3KA C TE3W PUCKOBE, KOraTo € uenecLodpasHo.

- [(MoTebpkaasame, He WIPa3ILHOTO OT HAC CLEMECTHO OAUTOPCKO MHEHME @ B CLOTBETCTBWE C A0NLAHUTENHWA AOKNaA,
npeacTtaeed Ha oAuTHWA xomuTter Ha NOK Cwrnacue All, cbrnacHO MauckBaHwsTa Ha 4n. 50 oT 3akoHa 3a
HesaencumMus (PUHAHCOB OAUT.

-~ MNoTevpipapame, Ye He CMe NPEAOCTABANM NOCOYEHUTE B 4. 64 OT 3aKOHa 3a HE3ABUCUMMA (DUHAHCOB OAWT
3aBpaHeHn ycnyr U3BbH oguTa.

- FMoTebpxpasame, 4e NPK MIBLPLBAHETO HA OWTA CME 3aNa3UNN CBOATA HE3ABUCUMOCT CPAME [ipyXecTeoTo.

- Ppes nepuoga, 3a KOWTO ce OTHACA WIBLPLUGHWA OT HAC 3aALNXMTENEeH OAWT, ccBeH oauTa, ,PCM B OOR ca
npepocTasuny cnepHwTe yenyrv Ha MOK ,Cernacue” ALl v ynpaensieaHWuTe OT Hero oHaoBe:

* AHraXWMEHTU NQ U3NbNHEeHWe Ha 4OrosopHN RpoUenypu CBIMACHO M3NMCKBaHWATA Ha MCCCY 4400 AHraxumeHTH 3a

W3BbLPLUBAHE HA OOrOBCPEHM NPOUEAYPH OTHOCHC (DUHAHCOBa WHbOpMaUWA™ 3a v3g4aBaHe Ha AOKNaj Ha CbBMECTHUTE

perncTpupaHn oAuTOPKY CLIMacKo W3NCKBaHMATa Ha dn. 187, an, 3, 1. 2 n yn, 252 ot KCO OTHOCHO CLOTBETCTEBUE Ha

ucTopudeckaTa uHaHCOBA WHOPMALMA Mexay FOAMWHWTE OTYeTW 3a Haa3opHW uenw Ha MOK _Cwrnacwe” A w

®oHAOBETE, NIFOTBEHW KM W 38 rOAWHETA, 3aBLPLLBALWa Ha 31 aekeMBpH 2021 r. ¢LrnacHo WanckeaHusTa Ha Hapegba Ne

63 1 oauUTHpaHMTE OT HAC roANLLHKM tHHAHCOBK OTHETH Ha [ipYXKeCTBOTO M YNPaBNABaHUTE OT Hero GOH0BE, WIFOTBEHM B

CLOTBETCTBME ChC JaKkoHa 3a cuyeTosoacTBoTo N MCdO, npuetn o EC, 3a roguHata, sasbpisawa Ha 31 gexemepn 2021 .

* AQHTEKUMEHT NO U3NBIHEHUE HA AOrOBOPHW NPOUSAYPWU CBINAcHO W3nckBaHuaTa Ha MCCCY 4400  AHraxuwmeHTu 2a
U3BbPLUBAHE HA AOrOBOPEHU NPOUEAYPY OTHOCHO (PUHAHCOBA MHBOPMAaUUA®, N0 OTHOLLEHWE Ha CUCTEMATa 3a ynpaeneHune
Ha MOK ,Cernacue* A} kem 31.12.2021 1, 3a nanaeaHe Ha CLBMECTEH ACKNAA Ha PEruCTPUPAHUTE GAWTOPM CbIMACHT
uanckeanuATa Ha Jn. 187, an. 3, 7. 3 ot KCO oTHOCHO CLOTBETCTBUETO HA CHCTEMATa 3a ynpaBneHue Ha [lpyXecTBoTo ¢
UanckeaHuATa Ha KCO v akToBETe NO NpUNaraHeTo My.

30.03.2023r.

rp. Cotbua, Bunrapus

3a PCM Bl 00O ] 3a MpauT TopHTON
OauTopcko ApyXecTBO Opuropcko aps
[-p Mapuara Muxaino Mapwia AnocTonose
Ynpaeuren Ynpasuten

v

A-p Mapunarna Muxaiinosa

PerncTpupan ogurop, oTropopeH sa bauta
Agpec ceganuuie W ynpasneHug:

yn. Xax Omyprar 8

1124 Codpun, Benrapua

Appec 3a kopecnoHaeHUWA.

yn. Mpod. $putbocth HanceH 9, 1.7

1142 Codua, Bunrapun

Emnnua Mapurota
Perucrpupat o[uTOop, '
Ip. Cocpun, 1421
Byn. Yephy Bpbx Ne¢ 26~
Benrapua




NOK ,Cernacne” Af]
MoguvweH huHatcoB oTHeT
31 pekemepu 2022 .

OtyeTt 3a PNHAHCOBOTO CLCTOAHUE
KbM 31 gekemBpwu

MosicHenwe 31 nexemBpu 31 pexemMBpM
2022 2021
XUA. NB. Xun. nB..
AKTUBYN
WUMOTH, MaLLKMHK U CLOPBXEHUA 5 1077 1218
AKTMBK C NPaBC Ha NonN3BaHe 5.1 2435 2776
HemaTtepwanHn akTveu 6 94 156
MHBECTULIMOHHM UMOTKH 7 1020 1093
CrepoveHn gaHbvYHA aKTUBK 8 47 42
®uHaHCOBM aKTMBW MO cnpaBeanvea 9
cTOWHOCT npes nevanbaTta unu 3arybata s )
Pasxogwn no gorosopu 11 2610 2543
Martepuannu 3anacu 7 6
TwproBckn U apyry BaemaHua 12 3401 3181
Baemanua 0T CBbpaaHu nuua 31 1671 1715
BsemaHna no peno caenku 13 3 593 g??
MNapun 1 napuyHK eksnsaneHTw 14 5 977 A?
0610 aKTUBHK 94 702 / 91 630

Cxcraeun:

[TaraHa Netpoea/

Fppfarena
o

/':E
Lk \Y.:b

Data: 27.03.2023 r.

3a MpauT TopHTOoH OO0 *
OauTopcKo ApyXeCIRO

FloAacHeHnATa KbM roguiuHKA (hMHAHCOB OTYeT OT cTp. 6 A0 cTp. 68 npeacTaBNABAT HEpa3AenHa YacT OT Hero,



MNCK ,Cwrnacue” Al 2
Moavwen huHaHcoe oTyHeT
31 pexemepu 2022 r.

OTyeT 3a HPMHAHCOBOTO CLCTOSIHNE KbM
31 gekemBpu (NpoabxKeHue)

MoncHeHue 31 nekemspu 31 gexemepu

2022 2021

Xwn. nB. X#n. ne.
Co6cTBeH KanuTan v cneyuanuiupaHmn
peaepeu
AKUMOHEpPEH kanuTan 15.1 10 500 10 500
Pesepsu 16 2100 1824
CneuvanuanpaHv peaepsu 17 34 279 36 140
HepaznpepeneHa nevanba 43 126 38 377
O6wo coficTBeH KanuTan M
cneLUanu3npaHy pelepemn L) .
Macuen
MeHcuoHHU pesepeu 18 365 365
Npoeuanu 19 70 70
MNeHCHOHHM K APYTY 330BMKEHNA KbM 20.2 248 218
nepcoHana
3agbnxeHwusa no GrUHARCOB NU3UHT 21 2592 2922
TBproeCcKK U ApYIv 3a0bIKeHUs 22 1197 1127
3agbmKeHUA KbM CBbP3aHU nuua 31 21 26
HdanbuHn 3aabmkeHun 23 204 61
O6wWwo nacuen 1 4 §97 4789
O6wo cobcTREeH KanuTan, NeHCUOHHN ’
pe3epBU U NacUBH / / 9/‘ 02 CUCED
Cncraeun: FnaBeH U3NBLIHK

avpexTop:

A-p Mapuana
Ynpaesuren

MoRcHEHUATA KbM roavLLIHWMA MHAHCOB OTYeT oT CTp. B Ao cTp. 68 NpeACTaBNABAT HepasnenHa YacT oT Hero.



NOK ,Cvrnacue” Al 3
MNoanwex mHaxHcos oTHeT
31 pekemepu 2022 .

OTtyer 3a nevanbata wnu 3arybata u [pyrus
BceobOxBaTeH AOXOA 3a roguHaTa, NnpukniyBalla Ha
31 AekemBpu

MoacHeHue 2022 2021
XUN. NB. Xun. ne.
MpuxoaKn oT NEHCMOHHO-OCUNYPUTENHA AERHOCT 24 21150 21 591
AOMWHNCTPATUBHKW pasxoaun 25 {13 570) (12 933)
Meuyan6a oT NEHCHOHHO OCUTypUTeNHa AENHOCT 7 580 8 658
Neyan6w/{3arybu) ot GUHAHCOBK aKTUBW, OTHUTAHM
no cnpaBeanuea CTOWHOCT B NedvanbaTa wnu 26
sarybara, HeTHo 481 (4 347)
3ary6a oT WHBECTULIMOHHW UMOTH 7 (82) (9
Paaxoau aa obesueHka Ha pMHAHCOBN aKTUBM (23) -
Opyri npuxogn 199 174
Apyru dMHaHCOBK pasxoaun, HEeTHO 27 (154) {71)
Neuan6a or aeliHoCTTa 3@ roguHarTa npeau 4 405
AaHBLUN 8 001
PasxoAM 3a AaHbUKW BbpXY AoxoAa, HeTHO 28 {969) (593)
Meyan6a 3a roguHara 7032 3812
06w BceoBxBaTeH Aoxod 3a roanwHara 7032 3812
ne. ne.
Ooxon va akunn A 29 3.63
Cuerasun: ol FnaBeH U3NBLAHUT / o
[TaTtana Bal AVpeKTOop: O/ W
nﬁ/p? W N
| I p g
. > /
Hara: 27.03.2023 r. Uanbunuutened o e

CbrnacHo oguTOPCKM A

)

an or nara 30.03.2023 r.:

a-p Mapnana |

Ynpasuren \
Mihap

a-p MapwaHa LANOBG:  »
Perncrpupan LA

4

MoscHeHWATa KbM roaMWHKWA hMHAHCOB OTYET OT CTp. 6 AC CTP. npep,cragwa%ua 4YacT oT Hero,



NOK ,Cvrnacue” A} 4
Nognwen puHaHcos oTUET
31 pexkemspw 2022 T.

OTyer 3a npomeHute B cobcTBEeHWA KanuTan W
cneunanusnpaHuTe pesepeu 3a roguHarta, npuknoydsalla
Ha 31 nekemepu

Boewvku cymu ca Obuwo
NpeacTABEHU B AK"':;::!::: PeaspBH Cneuuanu:;:za:: Hepas"p:‘e‘:::;: cobcTBeH
Xwn. nB. peiep KanuTan

Cango kbm 1 Anyapu

2021 r. 10 500 1490 37 700 33339 83 029
Meuvan6a 3a roanxata - - - 3812 3812
O6uwo sBcoobxBarteH

noxon 3a rogunara - - - 3812 3812
NamMeHeHWe Ha

cneuvanu3upaHu

pesepsu - 334 {1560) 1226

Cango wbm 31

aAexemepu 2021 r. : 10 500 1824 36 140 38 377 86 841

Mevan6a 3a roauHara - - - 7032 7032
0O6wo BceobOXBaTEH
Aoxon 3a roguHara - S - 7032 7032

Paanpeaenexue Ha
nevantu 3a QUBMAEHTW - - - {3 780) {3 780)
Chenku ¢be

cobcTBeHMLM - - - : {3 780) (3 780)
JaaensHe Ha 3aKOHOBK

pe3epsu - 276 (278) - -
WNamereHwne Ha

cneyuanusnupaxu

pesepsu - - {1 585) 1497 (88)
Canno kum 31

aexemepu 2022 . 10 500 2100 34 279

CncTtaBun: FnageH M3NLNHUTENEH ONPEKTOP: 17
Tarana pogal

Aara:27.03.2023 r. WanwnHUTEeneH anpexTop:
CornacHo ogUTOPCKK AOKN2 naara 30.03.2023 r.:

3aPCMBIr oo 3a MpanT TOpHT:
OpuTopcko ApykecTao Oauropcko

.-'a-'_’f':""'--
Mapuii-Knoet:
Ynpas)

SranT 107 RS

MNoAcHEHWATA KbM FOAVLUHAA BRE p_OTHETHT CTP. 6 A0 cTp. 68 npep @nHa 4acT OT Hero



NOK ,Curnacue” AR 5
foguweH UHAHCOB OTYeT
31 pexemepn 2022 r.

OT4yeT 3a napnyHUTE NOTOUM 3a roauHara,
npuknioYvsawa Ha 31 gekemspu

floacHeHnne 2022 2021
XMUA. NB. XMn. ne.

OnepaTuBHa AeHAHOCT
MapuyHKU NOCTLNNEHUA 0T NeHCUOHHK hoHOOBE 21762 21636
MnawaHun KeM NeHCMoRHK hoHpoBe (786) (224)
MocTeNNEHWA OT TLPIOBCKK KOHTPAreHTH 487 1628
Mnawanua Kbm 4ocTasynum (7 633) (8 577)
Mnaw@aHua KbM NepcoHan ¥ OCUIYPUTENHU UHCTUTYLUK (4 844) (4 859)
MnawaHwva 3a paHsK BLPXY AoxoAa (825) {580)
Mnawaxua 3a ApyrM gaHbUM (384) {327)
Dpyrv napuqHn noToum OT onepaTMBHA OeAHOCT, HeTHO {13) {13)
HeTeH napuyeH NOTOK OT ONEpPaTUBHA AEWHOCT 7764 8 684
UHBeCTMUWOHHA AeHHOCT
MpuaocBusaHe Ha UMOTKY, MALLIWHU U CLOPBKEHWS {173} (91)
ApancK 3a npuaobvsaHe Ha VHBECTULIMOHHU KMOTH - {600)
BbacTraHoBeHW aBaHcK 3a npuacbueaxe Ha
WHBECTULUNOHHK UMOTH - 600
MpuacGueaHe Ha HPUHAHCOBW AKTUBM {22 312) (19 478)
MocTbnnexns ot npoaax6a u nagexupaHe Ha
tbuHaHCOBKM AKTUBH 11183 18 350
MonyyeHn NUXBK 1865 1882
MNonyyeHn AMBMAOEHTH 04 105
HeTeH napuyeH NOTOK OT WHBECTULMOHHA AEAHOCT {9 343) 768
®duHaHCcOBa AEKHOCT
Nnawanua No PUHAHCOB NU3NHI 21 (644) (623)
MnawaHus 3a AUBUABHTH 29 (3 776) -
HeTeH napu4eH NoTok oT hruHarcoBa AeAHOCT {4 420) {623)
HeTHa NPpoMAHa B Napy v NapUMHW eKBUBANeHTH {5 999) 829
IMonoXMTENnHU BANYTHO-KYPCOBH PA3NIMKW, HETHO 13

Mapw 1 NnapWyHK eKBMBANEHTM B HAYANOTO Ha roguHaTa 11 963
Mapwn v napuyHK exs%a Kpana Ha roguHaTa 14 5977
CuberaBun; g, naseH M3NBLNHUTENEH QUPEKTOR:

TaTana I}@poslﬁ

Harta: 27.03.2023 r.

CwrnacHo OOUTOPCKUW OOKNE

3a PCM BIr 00[,
OauTopcko ApyHEQ

Pernctpupau omn'op. TTABCPUHBE BaMTa

Mapwit AnocTonog
Ynpasuren | f

C0¢ﬁ

rt‘:\ 74
\\ g;';.,}» rg;u\'{}

MoAcHeHWATa KbM roanlHWA hUHaHCOB oTYeT oT cTp. 6 Ao cTp. 68 npencﬁﬁﬂﬁ'_ ar HepaanenHa 4acT OT Hero.




MoK ,Cvrnacue” Al 4]
MogwwieH duUHaHcoB oTHeT
31 pexemepn 2022 .

[osICHEHNS1 KbM FOANWHUA (PUHAHCOB OTYET

1 O6uwa undopmayusn

C NMuuens Ne 02/03.10.2000 r., vanapeH o1 [bpxasHaTa areHuWs aa ocuUrypyTeneH Hagsop, ce Aasa Npaso Ha
MNexcwoHHoocuryputenHa koMnanna ,Curnacue” (MOK ,Cwrnacue” Afl, MOK, Komnanuata unu Opyxecteoto) aa
M3BBLPLIBA A@WHOCT NO AOMLAHUTENHO NEHCUOHHO OCUMYPABAHE.

ApyXecTBOTO € BNMCaHO B perucTbpa Ha TbProBCKUTE apyxecTea nog Ne 24506 no ¢.a. Ne 6897 ot 1995 . ¢
peweHwve Ha Codpmiicku rpagckn cua v EMK 831284154 B Tprosckun perucTep.

Cepanuweto u agpecuT Ha ynpaeneHve Ha [Ipyxecteoto e rp.Cogwa, pavioH BuapawaaHe, 6yn. ,Topop
AnexcaHnppor” 117,

NOK .Curnacwe” ALl € ¢ eQHOCTENeHHA cMCTeMa Ha ynpasneHue. ChBeTLT Ha AMPEKTOPUTE € B CbCTAB:

s  Munen lNeoprues Mapxoe - lMpeacegaten Ha Cbeeta Ha gupektopute v MMaseH wsnbnHUTEneH
avpexTop
KameH UBanos Kones — une Ha CueaeTa Ha avpexkTopute
Aunana Anrenoea MNepmaHosa- uneH Ha CbBETa Ha AUpeKTopuTe M ManbnHUTeNEeH AUPEKTOp
Becenuu Paiqes MopoBs — 4uneH Ha CbBeTa Ha AMpeXTOpUTe
Woanuc MapmeHuoH Naprennotyc- uned Ha CbBeTa Ha ANPEKTOpUTE

MOK ,Cwrnacue” Afl ce npeacraensea oT [NaBHUA WSMTLNNHUTENSH OMPEKTOP W M3NbIHWUTENHUA AUPeKTOD
3aegHo.

ApyxecTeoTo ynpaennasa U npeAcTaBnABa TPU NEHCUOHHK hOHAA 33 AONBAHUTENHO NEHCUMOHHO OCUIYPSBAHE —
Oobpoeonen, MpodecnoHaned u Yuueepcanen v asa ¢onga 23a m3BbLpWeEaHe Ha nnawaduva — doHa 3a
PasCpOMEHN NNAWAHUA ¥ PoHLO 33 M3NNALLAHE HA NOXU3HEHWU NEeHCUU,

NOK ,Curnacue” ALl oTroBapa WMYLLECTBEHO NpeAl OCUIypeHWTe Nuua 3a 3aryBu, HacTLNMNM B peaynTar Ha
HeAoBPOCHBECTHO UIMbIHEHWE Ha CBOWTE 3afb/DKEHWA NO OTHOWIEHNE Ha NPEACTABNABAHETO U YNPaBNeHUeTo
Ha doHpoBeTe.

Opy*ecTeoTo rapaHTUpa M3MbAHEHNeTO Ha 384bMKEHUATA CH KbM OCUMYPEHUTE MNLLA C KanWTana v aKTUBWTE CW.

OpyxecTeoTo YyNpasnsea v NpeAcTaBnsea NeHCUOHHUTE OHACBE CPEeLLy TAKCK 1 YAPLXKM ONPeAeneHr CbrnacHo
MpaBUNHALMTE WM.

OcHoBHu ganum 3a NOK ,,Cwrnacue” Afl 3a 2022 r. XWn. nB.
Mpuxoau o1 ycnyry, B T.4. no hoHaose: 21 150
Mpuxoaun ot YNo 18 397
Mpuxogu ot NN 2 340
Mpuxogu ot AN 395
Mpuxogu ot $ANN 6
Mpuxogwn ot ¢PN 12
Axtuen Ha MOK kbm 31.12.2022 . 94 702

MencrnoHHOOCUTYpUTENHa KOMNaHUA ,Chrnacve” Afl MMa CKNHYEHW [OTOBOPH CbC CNEAHUTE WHEBECTULMOHHW
nocpegHALM:



NOK ,Cernacue” AL 7
FoguweH couHaHcos oTver
31 pexemepn 2022 1.

WHI baHk

"MupectGank" ALl

"AnamaHT Kenutun MapTHope” Al

"ABB UHeecTuymn" EOOLQ

"Enaxa TpengauHr” ALl

"Pean $uHanc" Al

"Wn ,Aenractok’ A

“BankaHcka KoHoyntaHTcka Komnanus- WN" EAQ
"N OE Hoeo" EALl

HAnapuk Cexioputue” OO0,

BaHka nonewnten Ha [ipyxecTeoTo e "YHuKpeaut BynGaHk” Afl.

Ocurypenute nuua morat ga Gwuaar obenyxenn B 57 oduca B cTpaHaTa. 3a [pyxecteoto paboTsaT Hag 943
OCUIypUTEnHW NOCpeaHUUM, KOUTO OOXBaLWaT Usnata TepuToOpus Ha cTpaHaTa.,

Bponat Ha ocurypeHuTe nuua ebe doHaoeerte, ynpasnaeanu ot MOK ,Curnacue” Afl e 465 556.
BpoAaT Ha nepcoHana Kbm 31.12.2022 r. e 169 aywm.

CobctBeHnK ¢ Hal-ronam AAn B kanuTana e Yel ®uHanc XonauHr All, perncTpupano B BbArapua, YWMTo ABNTOBK
MHCTPYMEHTU ce KoTupaT Ha 6bnrapcka donaosa Gopca.

OobposoneH nexvcuoner doug  Curracue”

NoBpoeoneHd neHcuoHeH thoHa “Cernacve” (AN® *Cubrnacue” unm “PonabT') e BnMcan B Peructspa Ha
¢$oHgoeeTe 3a AONLNHUTENHO A06POBONHO NEHCUOHHO ocurypsisaHe No ¢.a. No Ne 12370/2000 r. npw Coduiickn
rpaacku ¢ba.

DOHALT € OTAENHC KPUAOMHECKO NIMLE, KOTO Ce NPeACcTABNSBA NPU B3AaUMOOTHOLLEHUATA CU C TPETH AUUa OT
MeHcUoHHO ocurypuTenHa koMnanua “Cxrnacue” Afl.

C peweHne Ne338-AMN®/25.08.2003 r. KomucuaTa 3a huHaHcos Hagsop aasa va NOK “Covrnacue” Af] paspeweHve
3a ynpasnenue Ha N “Cwrnacue”.

POHALT @ Cb3AaAEH 3a HeanpeaeneaH Cpok.

DOHABLT He OTTOBapA ¢ aKTMBWTE CHM 33 3aQbLIKSHUATA U 33 3arybute Ha [pyXecTeoTo, KOeTo ro ynpasnsaea u
npeacraenaea,

DOHALT HAMA CIIYKUTENM,

Ccuzypumensu u NeHCUCHHY J02080pU

HoBposoneH neHcnoHen thoHA “Curnacue” U3BBPWEE ACMLNHUTENHO AOGPOBONHO NEHCUOHHO OCUIYPABAHE 33
nu4Ha AombnNHUTENHa AoBpoBonHa NeHCUs. MoKPUTHTE OCUIYPUTENHK CNy4aun ca: CTapoCT, MHBANMAHOCT W CMBPT.

Beako douanuecko nuue, HasbLpWWNG 16 ronuHk Moxe AoBPOBONHO Aa ce acurypsisa unu na buae ocurypsieaHo.

NeHcHoHHUTE CXEeMM, KOWTO ce npeanarat, ca paspaboreHn Ha npeagsapuTenHo onpefengHu OCUrypuTenHu
BHOCKH.

OcuryputenHire BHocku 3a AoGpoBONHO ocurypaeaHe MoraT ga Bbaar 3a cMeTka Ha camMoTo nuue wunu
paboTtogaren u/unu Apyr ocurypurten.



MOK ,Cvrnacue” Al 8
FoguweH druHaHCOB OTYET
31 nekemspu 2022 r.

OTaenHuTe NEHCHOHHWUTE CXEMM ca;
*  MHAMBUOYanHa NEHCUOHHA CXeMa — Ha OCHOBATA HA RHOKPATHU MM NEPUOAVMHIM BHOCKM 33 CMETKa Ha
OCUIYPEHOTO MNLIE;

®  KONEKTWBHA NEHCWOHHE CXeMa — Ha OCHOBATA Ha eAHOKPATHW WK NEepPWOANYHW BHOCKK 32 CMEeTKa Ha apyr
ocwryputen nnu pabotoaaTen;

DONbLAHUTENHWUTE NEHCHN Ca NOXWIHEBHI U CPOYHU, NO M3BOP HA OCUIYPEHOTO NWLE, KATO BMAA Ha MEHCUATA W
CpOKa Ha HeHOTO NoNyvaBaHe ce NOCOMBAT B MEHCUOHHWSA 40roBop Npy NPUAOBUBAHE Ha NPABO Ha AOMBITHWTENHA
neHcus.

Mnawauuata ca noa popmara Ha:

*  OOMBAHATENHW NEHCUW 33 CTAPOCT U UHBANUAHOCT;

*  ©OHOKPATHO UMW Pa3CPOYEHO M3NNallaHe Ha cpeacTBaTa No MHAUBMAOYANHaTa NapTvaa;
*  W3NNalWaHe Ha HacneacTeeHa NEeHCKs;
L]

©AHOKPATHO WNW pAa3cpPOMEHO WaNnaljaHe Ha HacMegHUUWTe Ha ocTaTbka OT cpeactBata no
MHAVBWOYanHaTa NapTUAa Ha OCUTYPEHUTE NMLA UK NeHCHOHepa,;

Pa3sMepbT Ha NMYHATA NOKUIHEHA AONBLNHUTENHA NEHCUA 38 CTAPOCT C@ UAHMCASBA Ha OCHORATA HA!
* HaTpynaHuTe CPefiCTBA NO MHAWBKMAYaNHaTa napTuaa,;
*  TEXHWYECKUA NUXBEH NPOLUEHT;
¢ BuomeTpuyHM TAONUUM;

ﬂpaso Ha A0NbAHUTENHa NeHCKWA MOXe 4a ce npup,oﬁue M Ype3 BHacAHe Ha e4HOKpPaTHA BHOCKMU, KaTo TEXHUAT
paamep ce onpefena Ha Gazara Ha aKTHEepPCKN pasveTn.

TexHN4eckMAT NuxBeH npoueHT u GuomeTpuuHuTe TaGnuum ce opoGpsBaT OT 3aMECTHUK NPeACceaTens Ha
KomucuaTa 3a chMHaHCOB Haa3op, pbkoeegew, YapasneHue “OcuryputeneH Hansop™.

OCHrypUTenHUAT QOTOBOP Ce NpeKpaTABa B CNEAHUTe Cnydan:
e NPU CMBLPT HA OCUTYPEHNS;

*  KOTAaTo OCUNypPeHOTO NULIE NPeXBbpMk B NON3a Ha TPETO NMLe WK APYT NeHCUOHeH doHA uAnaTa cyma,
HaTpynaHa B HeroBaTa UHAWBWAYanNHA NapTUaa;

¢ NpU n3TernaHe Ha usnaTa cyma, Harpynada no Heroeara wHavevayanHa naptuvaa.

HoxogHocTTa OT wHBecTUpaHeTo Ha akTuBuTe Ha [oBposoneH neHcuoHeH doHa “Curnacue” 3a nepuoaa
31.12.2020 r.- 30.12.2022 r. e 5.56% Ha rogmHa Baza (no AaHHKM Ha KDH).

OcHoBHM gaHHK 3a N® ,Cwrnacue” 3a 2022 r. XWn. nB.
MocTLNWNW BHOCKKM OT OCUIYPEHU Nuua Npe3 nepuoga 4 543
WannaTtenu cymu npes nepuoga (7 504)
YabpKaHu Takcu (395)
Doxopn 3a paanpepeneHue, B T.u. 4 000
Ha ocuryperure nuua 3720
Becuuko akTMBMW, B T.M. 99 829
Ha ocurypenn nuua 99 829
3agbLnKeHMA KbM OCHIYPEeHNuTe Nuua, B T.v, 99 832
AwunrocpouHn 99 829
KpatkocpouHu 3

MNpothecnonanen neHcuoHeH tboua , Cwrnacue”



NOK ,Cwxrnacue” A 9
MoavweH duHaHcos oT4eT
31 hexkemBpn 2022 T.

MpodecnoHaneHd neHcuoved doHa "Cournacue” (MN® “Cwrnacue” nwnm PoHpa) e Bnucar B PerucTbpa 3a
thOHAOBETE 3a AOMBIHNTENHO 3aAbIKUTENHO NEHCUOHHO ocurypasaHe no ¢. A. 14061/2000 r. npw Codmitckn
FPanacKU ¢bAa.

DOHALT e OTAENHO IBPUAMMECKD NNLE, KOETO Ce NPeACTaBNABa NP BIAWMOOTHOLIEHUATA CU ¢ TPETM Nhua oT
MNeHcroHHO ocurypuTenHa komnaxus “Cernacue” Afl.

C pewenne Ne339-NN®/25.08.2003 r. Komucuata 3a cduHaHCcoB Hag3op e nana Ha MOK “Cwrnacve” Afl
paapeuleHue 3a ynpasnenune Ha NN “Cwrnacue”.

DOHABT e cb3faneH 3a HeonpeaeneH Cpok.

DoHABLT He OTroBapA C aKTMBWUTE CW 33 3aABMKEHUATA K 3a 3aryBute Ha JPYKECTBOTO, KOETO o ynpasnsea
npeacTaenasa.

GOHABLT HAMA CNYXUTEnW.
Ocuzypumennu u NeHCUOHHU 002080DU

OcurypsisaHeTo ce 0CbILecTBABA HA §azata Ha pedUHUPaHU OCUMYPUTEIIHN BHOCKW, KOMTC Ga U3LANO 33 CMeTKa
Ha ocuryputenure. Ocurypsisadeto B MM e 3apunxuTenHo 3a nuua, kouto pabortst & yernoeuaTa Ha | w ||
kaTeropua Tpya. PasmepbT uMm ce onpeaens B Kogekca 3a couuanHoTo ocwrypasane(KCO) kaTo npoueHT ot
ocuryputenHus aoxoa. 3a 2022 r. Te ¢a: 12 Ha cTo — 3a NMUaTa, paboTely Npu YCNoBKATa Ha | KaTeropus Tpya v
7 Ha cTo — 3a nuuaTa, paboTeLy npu ycrnoewata Ha |l kareropua Tpya.

AoNbNHWTENHOTO 334LITKMTENHO NEHCUMOHHO OCUTYPABaHe BbB POHAA € 3a CPOUHA NPOoghecoHanHa NeHcus 3a
PaHHO neHcuoHnpaHe. lNpodecuoHanHaTa NeHcUs 3a PaHHO NEHCMOHMpaHe ce Nony4aea A0 MOMEHTa Ha
npugobuBaHe Ha NPaBO Ha NEHCMA 3a OCUTYPUTENEeH CTAaX U Bb3PacT No YacT nupea ot KCO.,

MokpuTUTE PUCKOSE Ca CTAPOCT U CMBPT.

OcurypssaneTo 8 [N ce u3ebpWBa BB3 0CHOBA Ha AOTOBOP, CKNKOYEH MeXaY [pYKECTBOTO 1 OCUTYPeHNTE NUua
3a y4actue ebe oHaa —~ npu M3Bop Ha NpocdecuoHaneH NeHCHOHeH (HOHA OT OCUIYPEHOTO NUUE, KaKkTo U B
pesynrar Ha cnyxebBHo pasnpefensHye, 0CblUECTBEHO MO HAYMH M pef, onpeaeneln or HauuoHanHaTa areHuns
3a npuxoguTte u KomucunaTa 3a ¢puHaHcoe Haasop.

OcuryputenHuTe Aoroeopu ca 6eacpouHi.

OcurypeHuTe nvua B NpodhecHoHaneH NeHCMoHEH (hOHA MMAT NPABO Ha CPOMHA NPOBCHOHANHA NEHCWA 3@ PaHHO
nescuoHupawe. NpogecuoHanHaTa NeHCUA 3a PaHHO NEHCHMOHUPaHE Ce NOMy4aBa A0 MOMEHTA Ha npuacGuBaHe
Ha NPaBO Ha MNeHCKHA 3a OCUIYPUTENeH CTaX W Bb3pacT No 4acT nepea ot KCO.,

Ocurypexure ebe GoHga NvLa MMAT NPaRo Ha :
- cpo4Ha NpodeCUOHANHA NEHCUA 38 PaRHO NEHCWOHUpAaHe 3a paboTewnTe Npu yenoeuaTta Ha | v |l
KaTeropua Tpya cbobpasHo kaTeropuaTa Tpya.
- epHokpaTHO Wannawaxe go 50% or cpeacTRaTa HATPYNAHN NO UHAWBUAYANHA NapTMAA NPpY TPanHO
HamaneHa paboTocnocoBHoCT Hag 89.99 Ha cTo.
- @AHOKpaTHO UMW PA3CPOMEHO M3NNallaHe Ha HaTpynaHaTa NO WHOMBWAyanHaTa napTvaa cyma Ha
HacnegaHUUKW Ha NOYWHAN0 OCHIYPEHO NuUe UK Ha NeHCUOHEP;

PasmepubT Ha npodhecMoHanHaTa NEHCUA 33 PAHHO NEHCMOHUPAHE €8 U3YWCNABA HA OCHOBATAa Ha:
- HaTpynadute CpeAcTsa No WHAWBWAYANHATA NapTWaa;
- CpOKa Ha nony4asaHe;
- TexXHU4eckus JIMXBeH NpoueHT, onoBipeH oT sam. npeacenaTens Ha KOMWCKHATA 33 iMHaHCOR Haa3op.
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Mpu npuaobusare NPaBo Ha NEHCHA 3a OCUTYPUTENEH CTaX U BB3PAcT No YacT Mbpsa Ha KCO npeau natuyane
Ha CpoKa, 3a KOWTO € OTNycHaTa Npod)ecUOHanHaTa NeHcus, C NOCNeAHaTa NEHCHUS HA OCUIYPEeHOTO Nuue ce
M3NNalla v OCTaTLKLT OT CPEACTBATA B MHOVBUAYANHATA OCUIYPUTENHA NapTUAA.
orosopeT 3a ocurypssaHe B [ipyeCTBOTO 3a0bMKWTENHO CE NPEKpaTABa 8 CNeAHUTE CRyYau:
- fIpK CMBPT Ha OCUIYPEHWA |
- NpKU MITernNsaHe WNKU NPeXBbLPRHE Ha UANATA HaTpynaHa cyma No HeroBaTta MHAMBWUAOYaNHa NapTuaa;
- NpW NnognuMceaHe Ha AeACTBMTENeH AOrOBOP 3a ocurypsieaHe B npodecuoHaneH NeHCUoHeH doHa,
yNpaenagaH oT OpYyro NEHCUOHHOOCHIYPUTENHO APYXEeCTBO, KOMTO e CKNIYeH cneq nony4asade
cernacue ot [1pyecTeOTO 3a NPOMAHA Ha YYAaCTHETO Ha OCUTYPEHOTO nvue.

[loxoaHocTTa OT MHBECTUPaHETO Ha akTuBMTe Ha [MpodiecuoHaneH neHcuoHeH doHa ,Chrnacue” 3a nepuoga
30.12.2020r. - 30.12.2022r. e 0.76 % Ha ropuwHa 6a3a (no AaHHU Ha KOH).

OcHoBHM gaHHK 3a MNP “Cwrnacue™ 3a 2022 r. Xun. nB.
MocTbnKUnM BHOCKKW Npe3 nepuoga 20 379
YABPXKaHW TAKCU 1 YOPBHKM 2 340
fdoxoa 3a pasnpegeneHue, B T.M. {1 057)
3a ocurypenuTe nuua {10567)
HeTHM aKTUBW B HANMYHOCT 3a AOXOAM, B T .M. 211 354
Ha ocurypexu nuua 209 236
Pezeps 3a MUHUMaNHa JOXOOHOCT 2118
3aaLmkeHNA KbM OCUTYPeHUTE NMua, B T.u, 211 355
OuenrocpoqHu 211 354
KpaTkocpouHu 1

YHueepcaneH neHicuoHeHd ¢onn .Chrnacue”

YHueepcaneH nexcuoHeH oA “Crrnacue” e BNUcaH B perdcTepa Ha hoHAOBETE 3a AONBAHUTENHO NEHCHOHHO
ocurypasane no . g. 1811/2001 r. npu Codmiacku rpagcky coba.

DoHALT & OTABNHO IOPUOMYECKD NULE, KOeTO Ce NPEACTABNARA NPV B3AMMOOTHOLUEHWATA CM ¢ TPETW nuua oT
MeHcuoHHE ocurypuTenHa komnanus “Cwrnacue” Al

C pewenne Ne340-YMN®/25.08.2003 r. Komucunata 3a hMHaHCOB Hag3op e Aana Ha MeHCHOHHD ocurypuTenHa
komnaHunAa ‘Cernacue” Afl paspewenve 3a ynpaenedue Ha YT® ,Cournacue”.

doHALT e cbanageH 3a Heonpeaenex CPokK.

POHALT He OTrOBAPA C aKTMBMTE CU 3a 3afb/IKEHWATA W 3a 3arybute Ha [pyXecTsoTo, KOeTo ro ynpasnaea
npeAcTapnAga.

GoHALT HAMa CnyXuTenw.
QOcuzypumentu u neHcuUOHHU Go2080puU

OCHOBHMAT NpUHLWM, NO KOWTO Ce M3aBLPLUBA OCWUIYPABAHETO, € KanUTanonokpueeH, Ha 6asa Ha aedMHMpaHun
OCUIYPUTENHW BHOCKM.

OcurypasaHeTo BbB PoHAA Ce MIBLPWBA 38 NMUA poAeHu cnepn 31.12.1959 r., ako ca 0CUrypeHu npu ycnoeusata
K No peaa Ha vacT nbpea oT Koaekca 3a couManHo ocurypsisake (KCO).

Ocurypnasaneto B YMN$ "Curnacue” aasa NpagoTo Ha NIWYHA NOKUIHEHA NEHCUA, KOATO C& NONYYABA OTOENHO W
HE33BMCHMO OT NeHCHATA OT [bpxasHo obwecTeeHo ocurypasaHe no Yact nbpea Ha KCO u o1 fonsnHuTenHara
noBposonHa neHcua no peda Ha Yact BTopa, asn Bropu ot KCO.
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OcurypsiBaHeTo 33 MMUHA AONBLIHUTENHA NOXW3HEHA NEHCUS 32 CTAPOCT ¢& WIBBLPLWEA Bb3 OCHOBA Ha A0TOBOP,
CKIOMEH Mexay [lpyXecTBoTo v OCWrypeHuTe nvua 3a yvactve BbB oHAa — Npu U3Bop Ha yHMBepcaneH
NeHCUOHEH (BoRA OT DCWIYPEHOTO NWUE, KAKTO ¥ B Pe3ynTaT Ha cnyeBHO pasnpeneneHne, 0CbLIECTBEHW NOo
HauMH W pea, onpeaeneHn oT HauvoHanHaTta areHUMA 3a npuxoanTe M KOoMUCUATA 3a PUHAHCOB HaN30p.

Mpaso Ha NpuacGrBaHe Ha NUYHA AONBLNHNTENHA NEHCUA 33 CTAPOCT OT YHUBEPCaneH NeHCUoHeH hoH. Bb3HWKBA,
KOraTo nUUeTo Npuactue NPaso Ha NEHCUS 38 OCUTYPUTENEH CTaX U Bb3PacT NP YCNOBMATA HA YacT NbPea ot
Kogexkca 3a counanHo ocurypasale unn 5 roauHu Npean HaBbPLUBAHE HA BbL3PACcTTa 3a NONYYABAHE HA NeHCHS
oT AbpXaeHOTO OBLLECTBEHO OCUIYPABAHE MO XeNaHUe Ha OCWIYPEHOTO NUUE, NPU NONOKEHHe, Y& HATPYNaHUTe
CpeAcTBa NO MHAMBMAYANHATA NapTuaa No3sonNsiBaT OTNYCKAHATO HA TAKaBa NeHCUA B pasMep He No-Manuk oT
paamepa Ha MUHUMAaNHAaTa NEHCWA 3a OCUTYPUTENEH CTaX W BbapacT no 4n.68, an.1-3.

OcurypeHnTe nuua sbe PoHAa UMAT NpaBo Ha:
AOMLNHUTENHA NOXU3HEHa NeHCUA 3a cTapocT cnef npuaodueaHe NPABO HA NEHCHA 3a OCUIypUTeneH
CTaX W Bb3apacT no Yact nepea Ha KCO;
- eAHOKpaTHO usnnawaxe Ao 50 Ha ¢To OT cpeacTeaTa HaTPyNaHW MO UHAUBMAYANHATA NAPTMAA CyMa Npu
TpaiHo HaManeHapaboTocnocoGHoCT Hap 89,99%;
©4HOKDaTHO WM pa3CcpouMeHO WanMallaHe Ha HaTpynaHaTa no WMHAMBMAYanHaTa napTuga cyma Ha
HacneAHULUTE Ha NOYUHAMND OCUIYPEHO NMUE WKW Ha NeHcUoHep Ha doHga.

Pa3Mep®T Ha NUUHATA NOXW3IHEHa AOMBLAHUTENHA NEHCUA 3a CTAPOCT Ce ONPeAens Ha OcHOBATa Ha:
HaTpyNaHWTe CPEACTBa RO UHAMBMAYANHATA NAPTUAA;
TEXHWUMECKAS NUXBEH NPOUEHT,;
BuoMeTpudHM Tabnuum.

TexHuiecknAT nuxeeH NPoueHT n GuomeTpudHute Tabnuuyn ce oaoGpABaT OF 3aMecTHUK npeacenaTens Ha
KomucusTa 3a huHaHcoB Haasop, pekoeoaew, Ynpasneuue “OcuryputeneH Hagsop”.

OcurypuTenHuaT fOTOBOp Ce NpeKkpaTABa B CNeQHUTE Cryyan:
- APK CMbPT HA OCHTYPEHOTO NVLE;
NpU nognuceaHe Ha AeWCTBUTENEH AOrOBOP 33 OCUTYPSIBaHe B YHUBEPCANEH NEHCHOHEH HOHA,
YNpaensBaH OT APYro NEHCUOHHOOCUIYPUTENHO APYKECTBO, KOWTO € CKNIoYeH cnep NONyUYeHo Chrnacue
OT [lpyXecTBOTO 32 NPOMAHA Ha YYaCTUETO Ha OCUIYPEHOTO NULE.

OcurypasaHeT0 ce OCBLUECTBABA C MECEYHU NApUYHW OCUIYPHUTENHM BHOCKM. PasmMepbT UM e onpeaeneH B
Kogekca 3a couwanHo ocurypsBaHe KaTo NPOLEHT OT OCUrypuTenHus goxog. OcuryputenHata BHOcKa 3a
yHuBepcaneH neHcuoHen dong 3a 2022 r. e 5%, koATo ce pasnpenens Mexay OCHUIYPUTENA U OCHUIYPEHOTO Nule,
KaKTo cnefpa: 3a CMeTKa Ha OCUIYPEeHOTO Nuue 2,2 % OT OCUrypUTENHUA A0X0/, a 32 CMeTKa Ha ocurypuTtens 2,8
% OT ocuryputenHua aoxoq,

HAoxoaHocTTa OT WHBECTVPAHETO Ha aKTMBMTEe Ha YHwuBepcanew neHcwoHed GoHa ,.Cernacue” 3a nepwopa
nepuoga 31.12.2020 r.- 30.12.2022 r. e oTpuuaTtenHa ot 3.72% Ha roguwHa 6asza (no AaHHw Ha KoH).

QOcHoBHY gaHHu 3a YMN® " Cwrnacue” 3a 2022 r. XMN, NB.
MNocTbnunK BHOCKK Npe3 Nepuoaa 181 227
YabpxaHu Takc U YAPBKKA (18 397)
Hoxopa 3a pasnpepenexue, B T.4. {128 043)
3a OCUrypeHuTe ninua (128 043)
BCUYKO HETHM aKTUBMH, B T.M. 1 557 687
Ha ocurypenn nuua 1 556 269
PeaepB 3a MUHWMANHa A0OXOAHOCT 1418
3agbnxKeHna KbM OCUTYPEHUTE NULA, B T.M. 1 557 687
Aunrocpouxn 1 557 687

KpaTtkocpo4Hu 1
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®ong 3a nannaulave Ha NOXM3HEHWU NeHcuK . .Chrnacue’

PoHABLT 38 M3NNALLAHE HA NOXWAHeHW neHcun “Crurnacve™ (GWMN,.Cornacke’, ®oHABLT), ce Cu3NaBa ¢ peleHns
Ne 665 Ha CbeeTa Ha AvpekTopuTe Ha MNeHCUOHHOOCUrYpUTENnHa koMnaHna “Chrnacue” Al Ha 21.10.2021 r. npu
onpefensHe Ha NbpBaTa ACMbLAHWTESHA NOXKM3HEHA NEHCUA 3a CTApOCT .

®oHOLT e ofocobeHo MMYLeCTBO, KOBTO Ce YNpaBnsea W NPeacTasnsBa Npea TPETH NWLA €OVHCTBEHO OT
NeHcroHHOOCUIYpUTENHa KoMnaHua “Chrnacue” Al.

®OHALT € BnncaH B perncTbpa no yn. 30, an. 1, 1. 13 ot 3akoHa 3a KomucuaTa 3a MHAHEOB HAA30p W e cunTa
3a yupefeH oT noctaHoeaBaHe Ha Pelwenne Ne 795 — ®UINMM ot 02.11.2021 r. ot KoMucwaTta aa pMHaAHCOB Hap30p.

®oHOLT e Bnncad B pervcTbp BYNCTAT npu AreHuMATa No BNWCBAHWATA C eOWHEH WAEHTUDWKALMOHEH KOoA
177535842,

doHABLT ce cbafaea 3a HeONpeaeneH cpok.

®OHALT He OTIOBapA C aKTHBWTE CY 3a 3aObIPKEHWATA W 3a 3arybute Ha [lpyXecTeOTo, KOETO ro ynpaensea u
npeacTaenAaea.

QOHALT HAMA CNYXUTENW.

CpegcrBata esB PoHaa ce HabuparT oT:

1. npexsbpneHuWtTe cpeacTBa OT WHOVBWAYANHWTE NapTUAW HA NMUATA, HA KOWTO € onpeaeneHa
ACNbNHWTENHA NOXW3HEeHA NeHCKUN 3a CTapocT,

2. NpexsbpneHvTe cpeacTea No pena Ha yn. 192a, an. 16 ot KCO uun. 35, an. 9, 1. 1 — 3 ot MNpasunHuka Ha
YN Cernacue”;

3. poxopa oT MHBECTUPAHE Ha cpepcTBaTa Ha Pouaa.

OT cpegereara Ha PoHga:

1. ce wannawar nOXKM3HEeHWTE NeHCUM W ALMKUMUTE CPeACTBa Ha HACNeAHWUWTE Ha nouYMHanWTe
MEeHCUOHEPH W Ce W3BBLPLIBAT pasxoau 3a TAXHOTO M3NnawjaHe B CTpaHaTa cbrnacHo 4n. 192a, an. 9 ot
KCO;

Ge WABLPLLIBAT pa3xoau aa NpuaotueaHe v npogaxta Ha HETOBUTE aKTUEM;

ce uannawia Takcata no un. 25, an. 1, 1. 3 o1 NpasunHuka Ha YIMi® ,Cernacue”;

Ce NpexsbLbpNAT CPeAcTBa No peaa Ha Jn. 1923, an. 15, 1. 1w an. 17 ot KCO;

He MOXe [1a e U3BLPLWBAT NNAaWEHWA, Pa3nuyHKA OT NpeaBuaeHuTe B T. 1 -4,

RN

UancksanuaTta kbM hopMupaHeTe U NoAALpKaHeTo Ha POHOA, WALMCNABAHETO Ha M3NCKYEMMA pasMmep Ha
cpefcTBata B HEMO W Ha NPEBUIEHVETO MY, [ONLNBEHETO My M OCBOGOKAABAHeTO Ha cpeAcTBa OT Hero ce
onpegennaT ¢ HapenBa Ne 70 ot 29.06.2021 r. Ha KOH.

OcwrypeHnTe niua WMaT NpaBso Ha AOMLNHUTENHA NOXUIHEHA NEHCUA 3a CTAPOCT NP HaBLPLUBAHE HA BL3PacTTa
no un. 68, an. 1 ot KCO.

OcurypeHute nuua MMaT npaBo Ha AONBLAHWTENHa NOXW3HEHA NEHCWs 3a CTapocT W A0 eAHa rofuHa npeaw
HaBbpliBaHe Ha Bb3pacTTa WM no un. 68, an. 1 ot KCO, npu ycnosue 4e HaTpynaHute cpeacrsa no
nHAMBKAYaNHaTa UM NapTuaa B YHneepcanes neHcmoHeH doHg ,Chrnacue” no3sonseaT OTNycKaHe Ha NeHcus, B
pasMep, He NO-Manbk 0T MUHUMANHWA pasMep Ha NEHCUATA 33 OCUIYPUTENeH CTaX W Bb3pacT no yn. 68, an. 1 or
KCO.

DonbnHuTenHaTa NoXu3aHeHa neHcun 3a CTapocT Npeacrasnaea MecevHo NNallaHe Ha npeasuacHa B NEHCHUOHEH
O0roBop cyma, AbIKAMa Ha NeHCHMOHepa OT onpefeneHa gaTta A0 HEroBaTa CMbPT, YAATO pasMep He MoXe Aa
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6bae no-mantk o1 15 Ha CTO OT MMHUMANHWA pa3Mep Ha NEHCUATA 3a OCUIypUTeneH CTax W BbapacT no un. 68,
an. 1 ot KCO kbm patata Ha onpegensHeTo Mmy.
Komnanuata npegoctaen cnegHUTe BUAOBE NEHCUM;

1. NoXuU3HeHa neHcna Gea AONBIHMTENHN YCNOBKUA;

2. NOXW3HEeHa NEeHCUA C NepHoA Ha rapaHTUPaHO Wannawawqe;

3. NOXU3HEHa NEHCMA, BINIIOYBALLIA PA3CPOMEHO WINNALLAHE Ha YacT OT CPeAcTBaTa A0 HABLPLIBAHE Ha
n3bpaHa oT nescuoHepa BbapacT.

MepuodLT Ha rapaHTUPaHO M3NNALAHE HA NEHCUATA NO T. 2 MoXe Aa Hbae or Ase Ao 10 roAMHM B 33BUCHUMOCT OT
n3bopa Ha ocurypeHoTo nuue.

CpoKbT ¥ pasmepbT Ha Pa3cpoveHOTO NNAaLLaHe v PasMeptT Ha NOXW3HEHaTa NEHCUA Ce ONPefIensaT B 3aBUCUMOCT
oT nabopa Ha OCWUIYPeHOTO nWue Npu cnassaHe Ha 4n. 9, an. 3 or Mpaewnata Ha ®OHZA 3a v3annawaHe Ha

noxusHeHW neHoum “Cernacue” u Ha 4. 31, an. 4 ot MpasunHuka va YMN® ,Curnacue”.

KomnauwaTa usnnawa AONLAHWTENHA NOXM3HEHa NEHCUS 3a CTApOCT cpewy npexewbpnaHe BLB PoHAa Ha
HaTpynaHuTe cpeacTea no UHAMBUAYanNHaTa napTnaa N1 Ha AONLNHEHWA PasMep Ha cpeacTeaTta B CriyvauTe no
yn. 32, an. 2 — 5 ot MpaswnHuka Ha YN ,Crrnacue’,

MupeoHaqanHo onpeaeneHUaT pasmep Ha ACNBLAHWTENHATA MNOMM3HEHA MEeHCUA 3a CTAPOCT, CLOTBETHO
aKTyanuaupaHWAT U NpensYUCneH pasMep Ha Tasu NeHCUA, He MOXE [1a Ce NPOMEHA, OCBEH NPY WABLPWBAHE Ha
aKTyanuaauua u npensyncnaeaHe no pega Ha dn. 18 u 19 or MNpaeunara Ha QoHAa 3a M3NNALWEHE Ha NOXWUIHEHK
neHcun “Curnacue”.

MsnnallaHeTo Ha NeHCUATA ce NPeKpaTABa NPU CMBLPT HA NEHCUOHepa.
WannawjaneTo ce NpekpaTaBa OT KpasA Ha MeceiLla, NPe3 KOWTO € BL3HUKHANO OCHOBAHUETO 3a NpekpaTABaHeTo.

Paaxogute 3a usnnaware Ha NOXU3HEHU NEHCUW B CTPaHaTa ca B pasMep Ha haKTUYECKM U3BBPLISHUTE, HO He
noBeYe OT eAWH NeB Ha TPAH3aKUMA U ca 3a cmeTka Ha ®onaa. B cnyvail ye dakTMYeCKkn W3BLPLUEHUTE Pa3Xxoau
3@ uINNawaHe Ha NOXM3IHEeHW NeHCWW HAABUWAaBAT TO3WM pasmep, KoMnanusTa ebicTaHossisa na PoHpa
NPEBUWEHWETO Ha pa3xoauTe. PasxoauTe 3a u3nnawaHe Ha MOXWM3HEHW NeHCHK M3BLH PenyBnuka Benrapus ca
3a CMeTKa Ha NeHcUoHepa.

AonbnHuTenHata NOXWIHEHA NEeHCUs 3a CTApoCT Ce aKTyanusupa BeaHbLX FoAMWHO KbM 1 HOEeMBpM, KaTo
rapaHTupaHusaT pasmep no yn. 11, an. 3 unu 4 ot Npasunata Ha PoHAa 33 M3NNALIAHE HA NOXW3HEHW NEeHCUU
*Cobrnacue” He ce NPOMeHs.

AonbrtHuTenHaTa NoXM3HeHa NEHCUA 3a CTapOCT Ce akTyanuaupa B 3aBUCUMOCT OT TeXHUHECKWUA NNXBEH NPOLIEHT,
Bb3 OCHOBA Ha KOWTO € M34YUCNEH HERHUAT paaMep 1 peanuanpaHaTa OXOAHOCT OT MHBECTUPAHETO HA Cpe/CTRaTa
Ha PoHga Npes NepuoAa, 3a KOUTC Ce OTHACA aKTyanwaauwaTa, Ha roavHa Basa.

AKTYanu3aUWATa Ha AONBLNHUTENHATa NOXW3HEHA NEHCUA 3a CTApOCT Ce ONPeAens eXerofHo ¢ KoedUUNeHT,
npueT ¢ pewenue Ha CbBeTa Ha AUPEKTOPUTE Ha APYXECTBOTO, CbOGPA3HO KOHKPETHUTE MKOHOMUYECKH YCIOBUS,
HO C HE NO-MAanKo oT 50 Ha CTO OT NPEBULIEHWETO HA PEANU3MPAHATa QOXOAHOCT OT UHBECTHPAHETO Ha CPeACTBATS
Ha ®oHAa Npe3 nepuoaa, 3a KOWTO Ce OTHACR U TeXHUMECKUAT NMXBEH NPOUEHT, Bb3 OCHOBA Ha KOWTO @ U3MNCNeH
HEAHWAT pasmep. PasmephT Ha ACNBLIHUTENHATA NOXKW3HEHA MEHCMA 3a CTapOCT MOXEe 0@ Ce HaMansea C
KOeMLIMEHT, NPpUeT ¢ pelweHne Ha CbeeTa Ha ANPEKTOPUTE, CbOBPA3HO KOHKPETHUTE MKOHOMWYECKMU YCIIOBMS, HO
CamMo cnep wapasxofeaHe Ha cpeacTBaTa OT aHANWTUMHATa cMeTKa NO Y. 27 U He Moxe Aa 6bae NO-HUCHK OT

rapaHtTupaHua pasMep no un. 14, an. 2, 1. 5 ot MNpasunata Ha PoHaa 3a M3NNAWaHE HA NOXWU3HEHW NEHCUW
“Cwrnacue”.

Jlwyarta, kouTo cnefp CKNOYBAHE HA NEHCUOHHUA AOCrosop, 3anodHaT MNK NPOALMKAT Aa ynpaXHABaT Tpyaosa
AERHOCT, 3a KOATO noanexart Ha ocurypsgaHe B yHWBepcaneH neHcuoHeH ¢oHa, B pe3ynTar Ha KoeTo uMart
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pa3skpuTa HoBa MHAWBMAYaNHa OCUFYPWUTENHa NapTuaa B ynpaenseaHus oT Komnanusata YN ,Cernacue”, kakro
M nuuaTa, 3a KOMTO cned CRNMBaHe Ha NEHCWOHHWA HOrOBOP MOCTLNAT OCMIYPUTENHW BHOCKW, OBIVKMMKM 33
Mecella Ha CKNoYBaHe Ha A0roBopa WNK 3a NPeAXOAHN MeteLU, He NOBeYe OT BEAHDLX B 64Ha KaNeHOAapHa roauHa
MoraT Aa nowuckaT NPen3YMCnABaHe Ha ACNLMHUTENHATA NOXMAHEHA NeHCWA, Bb3 OCHOBA Ha HaTPYNaHWUTe Cymu
OT OCUFYPUTENTHUTE BHOCKU, NOCTBIMAM CNEeA CKIOMBAHETO HA NEHCHMOHHWA AOTOBOP, WK C YACT OT TAX.

MpeusyncnaBaHeTo ce M3BBLPLIBA NO NMCMEHO 3asBneHue — obpasey, NOAAAEHO NTMYHO UMW OT YNBLNHOMOLWEHO
nnUe ¢ HOTApUanHO 3aBE€PEHO M3PMYHO NBNHOMOLWHO, A0 M3NbNHWTENHUTe anpekTopu Ha Komnanuata, KoraTo
ULETO Xenae npenauucnnasaHeTo ga 6bae U3BLPLIEHD Bb3 OCHOBA HA YAcT OT CPeACTRaTa B 3asBNEHWETO Ce
NOCOYBA U KOHKPETHWAT paamep.

MpevsuncnaeaHeTo ce M3BLPWBA OT NBPBO YUCNO HA Mecela, cneaeall Meceua, Npe3 KOWTO € noaaneHo
3ansneHneTo.

KomnanuaTa noKpuea 6MOMeTpH‘-IHVIH PUCK, CBbP3aH C HaXKMBABAHE Ha OYaKBaHATa NPOALIMKUTEITHOCT Ha XUBOTA
CbMMacHO akTepckuTe pa3yeTH, NCCPEACTBOM ChL30ABaHETO Ha pPe3epB 3a rapaHTUpaHe WanNawaHeTo Ha
MNOXUIHEHUTE NEHCHWN, KAKTO N MHBECTULMOHHWA PUCK A0 rapaHTUpaHua pasMep Ha NOKU3IHEHATa NeHCKs.

Komnanuata cubupa Takca, W3WMCNEHA BbPXY CTOWHOCTTA HA HETHWTe akTMBW Ha POHAA, B 3ABUCUMOCT OT
nepueaa, npes Koito Te ca Gunu ynpasnasaHu ot KomMnanuaTa, B paamep Ha 0,5 Ha CTO roguLuHO.

OcHoeHM AanHK 3a UMM “ Cwrnacue” za nepuoga 01.01.2022 r, - 31.12.2022 r. Xun. ne,
MocTbnunu cymuy ot Y4 3a u3nnawaHe Ha NOXN3HEHU NeHCUK 2004
Mpexebpnexn cymu ot YTP Ha nounHanu nuua 6e3 HacnegHWUM 16
MannaTeHu cyMu 3a NOXUIHEHV NeHCUM (154)
PeaynTaT oT uHBeCcTUpaHe (66)
BcHYKO HETHM aKTHUEM, B T.Y, 2192
AKTIOBPCKA HACTOALLA CTORHOCT HA 38AL/KEHUATA KbM NTULA, NONY4ABALLM NOKMIHEHN NEHCUK
W HacneaHuuM Kbm 31 aekemepu 2022 1, 8 T.4. 2 251
¢ 3adbxenusma KbM nuya, noNyyasallu NOXUIHeHU Nexcud u HacnedHuyu do 1 2. 298
Hepoctur (59)

@ong 3a pa3cpoyeHH nnawanwus , Cxroacue”

®oHALT 3a pascpoueHu Nnawanus “Cornacue” (OPN Curnacue’, ®oHALT), ce chanasa ¢ pelweHne Ne 664 Ha
CoBeTa Ha AMpeKTopUTe Ha MNeHCUOHHOOCUTYpUTeNHa KoMNaHus "Chrnacue” All Ha 05.10.2021 r. npu onpeaensHe
Ha MBbPBOTO pascpodeHo nnawaHe no un. 31, an. 1 or lMpaewnHuka 3a opradM3auMATa WM AERHOCTTa Ha
YuupepcangH nencuoHeH ¢ong ,Cernacue” (YMN® ,Covrnacue).

POHABLT e 0TAENHO KPUANYECKD NULE, KOBTO Ce NPeACTABNABA MPU BIAUMOOTHOWEHWATA CU C TPETW NWLa OT
lMNeHCUOHHO ocurypuTenHa koMmnanus “Cernacve” Afl (MOK ,Cwraacue” ALl unu [pyxecTaoto).

®oHOLT @ BNucaH B pernctubpa no yn. 30, an. 1, 7. 13 ot 3akoHa 3a KomucuaTta 3a (OUHAHCOB HAA30P U Ce cunuTa
3a yupefieH OT noctaHosseaHe Ha Pewenve Ne 744 — PN ot 12.10.2021 r. or KomucunaTa 3a drHaHCOB HAQ30p.

®oHaLT e BnucaH B perncTbp BYNICTAT npu AreHuuaTa NO BNMCBaHMATA C €AWHEH MAEHTU(MKAUWOHEH Koa
177530083.

GoHaBT ce chi3faga 3a HeonpeaeneH cpok,

DOHABLT He OTroBapA ¢ aKTUBMTE CU 3a 3aAbLIIKEHUATa W 3a 3aryBute Ha [pyxecTBOTo, KOETO ro ynpasnsaea M
npeacrasnasa.

®oHOBT HAMA CNyxuTenun.
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Cpeacvearta sbB PoHaa ce HabuparT oT:

1. npexebpnexvTe CPEACTBA OT VMHAWBUAYANHWTE NapTMAM HA NUUATA, HA KOWTO @ OnNpefieNeHo pa3cpoMeHo
nnawade no un. 31, an. 1 or NpaeunHrka Ha YN ¢ ,Curnacue’;

2, npexebpneHnTe cpeacTea No peaa Ha un. 1926, an. 7 ot KCO;

3. noxopa oT MHBECTUPAHETO Ha cpeacTeaTa Ha PoHaa.

Ot cpeactearta Ha DoHpa:

1. cewInnawar pascpoyeHUTe Nnawanus no |n. 31, an. 1 ot Npasunuuka Ha YN® Cernacue’ U gbmxUMUTE
CpeAcTBa Ha HacNeaHWUMTE Ha NOMMHANWTe NUUA, NONyvaeanyd TakMBa NNAWAHWA, W Ce W3BbpBaT
pa3xoau 3a TAXHOTO WaNnallaHe B CTpaHaTa;
ce u3Bbpuleat paaxoau 3a npuaobusane n Npodaxba Ha HerosuTe aKTUBMK,
ce uannawa Takcarta no yn. 25, an. 1, 1. 3 ot MpasunHuka Ha ¥N® ,Cxrnacue’;

Ce NpexBbLPNAT CPeACcTBa No peaa Ha 4n. 1926, an. 6, 7. 1 v an. B ot KCO wun. 35, an. 9, 1. 3 ot
Mpaeunuuka Ha YMN® Cwrnacue”;
5. He MOxe fia ce U3BLPWBAT NNAWAHWS, PasNUYHK OT NpeasuaeHuTe B T. 1 — 4,

AoN

WancksaHusTa kbM POPMMPAHETO M NOAABLPKAEHETC Ha DOHAA, UIUMCNABAHETO Ha WBUCKYEMUA pasMep Ha
cpeacTBata B Hero W Ha NpesuleHWeTo My, AONLNBaHeTO My M oCBOBONAABAHETO Ha CPeACTBa OT Hero ce
onpeaenar ¢ Hapenba Ne 70 ot 29.06.2021 r. Ha K®H.

OcurypeHute nUua, NpMROSUNK NPaBo Ha AOMBLIHUTENHA NOKWIHEHA NEHCMA 3a CTApOCT NP HaBbpLWBaHe Ha
Bb3pacTra UM no 4n. 68, an. 1 or KCO, uuvto cpeactsa no wHgvBMayanHaTa OCMIYpUTENHa naptuaa B
YHuBepcaneH neHcuoHeH doHa ,Crrnacve”, BKNIOYATENHO cnea AonbnBsade no peaa Ha un. 32, an. 2 = 5 or
MNpasunuuka Ha YN® ,Crrnacue”, He ca AOCTATLYHU 3@ OTNYCKAHETO A B pa3Mepa no 4n. 30, an. 3 oT Hero, Ho
HaABULIABAT TPMKPATHUA pa3Mep Ha MAHMMANHaTa NeHCWA 3a OCUIypUTerieH CTax M BbapacT no un. 68, an. 1 or
KCO kbm partata va onpefensHe Ha CTOAHOCTTa Ha CpefcTBaTa NO NApPTMAATA, MMAT NPaBo Aa ™M nonyyar
pascpoyeHo.

Korato kbM gataTta Ha onpefensHe Ha pascpoYeHOTo NNawaHe cpeacTeaTa Nno MHAWBMAYanHaTa napTuaa ca no-
ManNKkoe oOT cyMmaTta Ha GPYTHHﬂ pa3mMep Ha nNOCTLAMNWUTE OCUNYPUTENHW BHOCKM 3a CLOTBETHOTO nuue,
MHAuBWAYanHaTa napTvaa ce AoNbLNBa AC Ta3v CyMa K NNalaHeTo ce onpeaena Bb3 OCHORA Ha Hed.

Mece4yHuAT paamep Ha pascpoyeHOTO NNalaHe KbM gaTara Ha onpeaenaHeTo My He Moxe ga 6bae No-ronam ot
MUHUMATHWA Pa3mep Ha NeHCHATa 3a OCUIYpUTENEeH CTaX W Bb3pacT no yn. 68, an. 1 ot KCO kM chwaTa pataw
No-Mantk oT 15 Ha CTO OT HelHMA pasMep.

FapaHTUpaHUAT paamep Ha Pa3CpPOYEHOTO NNallaHe e paBeH Ha TO3W, W34McneH Ha 6asa cymata Ha GpyTHUA
pa3mep Ha NpeBeAEHNTE OCUIYPUTENHU BHOCKW. KbM MOMEHTa Ha NOCNeAHOTO NnallaHe cBOPBLT OT HEro U BCUUKK
npeaxoaHu NNaWaHa He MOXE A3 € NO-MabK OT fapaHTUPaHUA pasMep.

KoMnanuaTta nasbplusa pascpoueHoTo NNalane cpeluy NpexsbpisHe BbE GOHAA HA HATPYNaHWUTe cpeacTBa No
MHAMBMAYANHaTa NapTUAa UNW Ha AONBAHEHWS pasMep Ha CpeacTeaTa.

npeﬂBMﬂeHMTe pascpoveHn Nnawanua, CLOTBETHO akTyanuaupaHuTe U NPen3vYnCcieHnTe pascpodeHin NnalaHua,
HE MOXe Oa ce NPOMEHAT, OCBEH NPV M3BLplIBaHE Ha akTyanusauuva v npersdncnapade,

PascpoueHoTo w3nnawaHe npeacvasnsea AOrOBOPHO MW3NnallaHe Ha npexsbprieHata ewe doHaa cyma,
HaTpynada no uHauenayandata naptuaa B YO Cernacue” Ha ocurypeHus, Ha HAKONKO YacTH ¢ eQHAKLB WNK
pasnu4eH pasmep, Ha paBHOMEPHW MK HePaBHOMEPHK NEPUOIN.

floroeopbT 3a pa3cpoveHo M3NNaWaHe ce CKNIoYBa B NUCMEHa HopMa.

[HoroBopbT 3a pa3acpoUeHo M3NNALLAHE Ce NPeKpaTABa NpW:
1. CMBLPT Ha NONYyYaTens — OT AaTaTa Ha CMbPTTA;
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2. WaTWMaHe Ha nepuoaa 3a U3BbplWBaHe Ha pa3cpoveHW NnawaHnua No CKNYeH AOroBop 3a pa3cpoqeHo
unannawaHe npy ynpaxHAsaHe Ha Npaso W u3nnawaHe Ha ALNXKUMUTE CYMW.

Pa3xoauTe No M3NNALWaHeTo Ha NuLaTa Ha NoNy4YaBaH1Te OT THX PA3CPOMEHW NMALAHNA B CTPaHaTa ¢a B pasMep
Ha dakTMYeCcKU U3BBPLIEHUTE, HO HE NOBeYe OT eH NEB Ha TPAH3aKUMA U ca 3a cMeTka Ha donaa, B cnyuaii ve
tbakTUMeCKW W3BbPLWEHNTE pa3xogu HaABMIIABAT TO3WM pasmep, KomnaHwsTa Bu3cTaHoBABa Ha PoHAa
NPEBUWEHNETO HA pa3xoanTe. PaaxoanTe No W3NNalaHe Ha pascpoYeHu NNAaLWaHWs M3BbH Penybnuka brenrapws
Ca 3a CMeTKa Ha nuuara.

Pa3cpoveHoTo nnauwaHe ce aKTyannaupa BefHBLX rOAWUWHO KbM 1 HOBMBPH, KATO rapaHTUPaHWAT pasMep He ce
npoMeHs.

Pa3cpoueHoTo nnawane ce akTyanusvMpa B 3aBMCMMOCT OT PeanuavpaHara AOXOAHOCT OT MHBECTUPaHeTO Ha
cpegcTearta Ha PoRAa Npe3s Nepuoaa, 3a KOATO Ce DTHACA aKTyanu3auuaTa, Ha rogvwHa Gasa.

AKTYannu3aunATa Ha pa3cpoveHOTO NNalliaHe ce ORpeaens eXeroaHo ¢ KoeULMENT, NPUET ¢ pelleHne Ha CbeeTa
Ha AUPEKTOpUTe Ha APYXeCTBOTO, CboBGpa3HO KOHKPETHUTE WKOHOMUYECKM YCNOBWA, HO ¢ HE NO-Manko ot 50 Ha
CTO OT peanuanpaHaTa [OXOAHOCT OT WHBECTUPAHETO Ha cpeacTeaTa Ha doHga npes Nepuoaa, 3a KOWTO ce
OTHacA. PaamepsbT Ha pa3CcPOYEHOTO NNALLaHe MOXe JA e HAMaNABa C KOBPHULMEHT, NPUBT ¢ peweHne Ha CbeeTa
Ha [lupekropuTe, cbo6pazHO KOHKPETHUTE MKOHDOMUYACKW YCNOBUA, CAMO Chef uapasxoasaHe Ha cpegcTsara oT
aHaNUTMYHATa CMETKE U He MoXe Aa Gbe NO-HUCHK OT rAPAHTUPAHNA pamep.

Nuuara, kouTo cnep ckiOMBaHe Ha AOrOBOPA 3a PA3CPOYEHO U3NNaLLAHe Ha CPeaCcTBa, 3anoYHaT MW NPOABLIKAT
A2 ynpaxHABaT TPYAORA AEWHOCT, 33 KOATO NOANEXAT HAa OCUTYPABAHE B YHMBEPCANEH NEeHCUOHEeH (hoHA, B
peaynTaT Ha KOeTo UMaT pasKpuTa HOBA WHOVBUAYANHA OCUNYPUTENHA NapTMaa B ynpasnseaHus of Komnanuarta
YN& ,Cournacue”, KakTo U NUUATa, 33 KOWTO ched cKNgYBaHe Ha ACTOBOPa 3a PAa3CPOYEeHO M3NnallaHe NoCTLNST
OCUTYPHTENHA BHOCKW, ObLIKUMK 3a MeCelLla Ha CKNIYBaHe Ha [OroRopa WK 3a NPeAXodHU Meceuu, He NoBeye
OT BEAHLX B €iHa KaneH[apHa roguHa MOraT Aa NOUCKAT NPeU3YUCNABAHE HA PA3CPOUEHO NNALLAHe, Bb3 OCHOBA
Ha HaTPYNaHUTe CYMW OT OCHUIYPWMTENHUTE BHOCKW, MOCTBLNWAN CNed CKIOMBAHETO Ha8 AOMOBOPA 3a pPa3CcpoveHO
M3NNaLWAaHe, UMK ¢ YacT OT TAX.

MpeusyncnasaneTo ce W3BbPLUBA NO NUCMEHO 3anBneHne — ofpasel, NogaaeHo NUYHO UNKU OT YNBLIHOMOLWEHO
NHue ¢ HOTapuarHo 3aBepeHo W3PHUYHO NBAHOMOLHO, A0 M3ntnHUTeNHWTe AUPEKTOPH Ha KomnaHwusaTta. Korato
NUUETO Xenae npensyicnaBaHeTo Aa 6bvae M3BbPLUEHO Bb3 OCHOBA HA YacT OT cpefcTBaTa B 3aABNEHUETO ce
NOCOYBA U KOHKPETHWAT pasmep.

ﬂpensqucnﬂaane'ro ce U3BbpwBa OT NBLPBO YUCNO Ha Mmecela, cnepsaw mecella, npes KOATO e nopageHo
3anBnNesneTo.

KomnaHwaTa nokpuea 4acT OT WHBECTULIMOHHWA PUCK, HA KOWTO € W3NONKEHO NULETO, NONYYABALLO pa3cpOMEHO
nnauwjaxe, nocpeacTBoM Cb3fasaHe Ha OTAENHA aHANWUTMYHA CMETKa 3a vacTTa OT A0X04a, ¢ KOATO He e
V3BbpLIEHa aKTyanuaauua Ha OTNYCHATOTO PascpoYeHo Nnaiyaqe no peaa Ha vn.169e, an. 5 ot KCO u peseps 3a
fapaHTupaHe Ha cymata Ha GpyTHWS pasMep Ha NnpesefeHWTe BHOCKW. PasmMepbT Ha pascpouMeHOTO Nnawade
MOXE Aa ce HaManABa Ccamo Cnej U3pasxoaBaHe Ha CPeacTBaTa OT aHAaNUTUYHATA CMeTKa U He Moxke da Guae
NO-HUCHK OT rapaHTUpaHua paamep.

Cpeacteata Ha ®oHa 3a pascpodeHW nnawanua ,Ceracue’ ce WHBECTMpaT B MaKCMManeH wHTepec Ha
OCUIYpPeHUTE NMLUA W B MbIIHO CLOTBETCTBME CHC 3aKOHOBUTE W3WCKBAHUA W OFPAHMYEHMS, NPW CnaspaHe Ha
NPUHUMNWTE Ha KA4YECTBO, HAAEKOHOCT, NUKBUAHOCT, AOXOAHOCT U AWBEPCdMKaLNA.

MNpu uHBecTUpaHe Ha cpeacTeata Ha PoHaa ce cneau 3a ONTUMANHO HUBO HA /IOXOAHOCTTA CNPAMO pUCKa upes
AVBEPCUPMKALNA HE WHBECTULIMOHHWA NOPTMEAN NO TPYNHU AKTUBN M MABOP HA WHBECTULIMOHKU MHCTPYMEHTH U
EMUTEHTW 3a NOCTUraHe Ha BbL3IMOXHO Hai-nobpa oOvaKkeaHa BbLIBPALLAEMOCT NPW MUHUMM3NPaHe Ha
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CMEUNGUYHUA PHCK, XAPAKTEPEH 38 KHWKaTa Ha AafeH eMUTEHT W NPW CLOTBETHOTO CEKTOPHO M PervoHanHo
paanpegeneHue Ha NasapHUA PUCK.

B pamMkuTe Ha WHBECTULMOHHMA Npolec ce MAEHTUUUMPAT, M3MEPBAT W YNPABNABAT ChBKYNHOCT OT pPUCKOBe,
KOMTO BKNIOYBAT. NasapeH puck (B. T.M. AMXBEH, BAaNyTeH, LIGHOBM), KpeaMTEH PUCK (B T. Y. KOHTpareHTeH,
CETBLIIMEHT W UHBECTULIMOHEH), MMKBUAEH PUCK, ONEPATUBEH PUCK, 3AKOHOB PUCK, NONWUTUYECKN PUCK.

KomnaHwata cbGupa Takca, M3UMCNEHa BbLPXY CTOMHOCTTA Ha HETHWTE akTvew Ha $PoHga, B 3aBMCMMOCT OT
nepwopa, npe3 KoMTo Te ca 6uny ynpaensisaHn oT KomMnauuaTa, B pasMep Ha 0,5 Ha cTo roguwlHo.

OcHoBHK gannu 3a OPMN “ Cwrnacue” 3a nepuoga 01.01.2022 r.-31.12.2022 r, Xwn. ne.
MocTenunm cymun o7 YNO 3a nasbpluBaHe Ha PasCcpOYeHu NNaLaHua 6 041
UsnnaTeHy cymu 3a paacpoMeHi NRalaHus (2 136)
PeaynTtat OT UHBECTUpaHe {115)
BcuuKo HETHM aKTMBM, B T.\. 4 459
3anbmkeHns KeM NiUa, NONYYaBalLi PascpoHeHN NNAWAHKUA U HACNIEAHWUM KbM 31 gexemBpH 4631
2022r.,BTM.

e 3adbmxkeHuama KoM IuYa, NOYYaeauill Pa3cpoyeHU NRawanus u Hacneduuyu do 1 2. 3487
HepocTur (172}

2 OcHoBa 3a U3roTBAHE Ha (PUHAHCOBUTE OTHETH

OUHAHCOBUAT OTYET Ha [lpyXeCcTBOTO € CbCTABEH B CLOTBETCTBME ¢ MeXayHapoaHuTe cTaHaapTh 3a (OUHAHCOBO
oTuutane (MC®O), paspaboTteHn n nybnukyeaHn oT CbBeTa No MeXayHapOAHU CYETOBOAHN ¢TannapTi (CMCC)
u npueTK oT Eeponeiickna cbios (MCHO, npuetu ot EC). Mo cmuctna Ha naparpad 1, Touka 8 oT JonbnHUTEnHUTE
paanopenbu Ha 3akOHa 3a CUETOBOACTBOTO, NpUNaXuM B Bbarapws, TepMuHbT ,MC®O, npuetw ot EC*
npeacraBnsBaTt MexayHapoguute cHetosogHu ctaHaaptu (MCC), npuetv B cwoTBeTcTBME ¢ Pernament (EO)
1606/2002 Ha EBponeickua napnameHT v Ha Cueera.

DUHAHCOBUAT OTHET & CheTaBeH B Gbnrapcku Nesa, koeTo e (hyHKUMOHANHaTa BanyTa Ha [lpyxecTaoTo. Beuuku
CYMU Ca NPeACTaBEHU B XMNAOW MEBa (XU, B.},BKNICYUTENHE CPaBHUTeNHaTa nHgopmauwva 3a 2021 1., ocBeH ako
He e NOCOYeHo Apyro.

PtK0BOACTBOTC HOCM OTFOBOPHOCT 3a CbCTABAHETO M JOCTOBEPHOTO MPEACTaBAHe HAa WMHGOpMauuATa B
HaCTOALWMA (PUHAHCOB OTHET.

Kbm patara Ha MsroTeaHe Ha HacTosAWMn PMHAHCOB OTYET pbkoBoacTBOTO Ha MOK ,Chrnacue” All e Hanpasuno
npeyeHka Ha cnocobHOCTTa Ha [ipywWecTBOTO Aa NPOALITKM CBOATA ASWHOCT KATO ASHCTBAILO NPEANPUATHE Ha
6a3a Ha HanuuHata wHdopMauun 3a npeaBHAMMOTO Hraewe. Cnen M3BBLPLEHWA Npernea Ha aeAHocTTa Ha MOK
1 Ha 6asa Hanuunata nadopmayusa 3a NpegBuauMo 6bASLe BIMIOYMTENHO U NPOrHO3UTE OT Bb3ASMUCTBHATA Ha
BOEHHUA KOHPANKT B YKpaiHa pLKOBOACTBOTO 04AKBA, Ye KOMNaHWATA MMa A0CTaTLYHO hUHAHCOBM PECYPCH, 32
Aa NpoAbKY onepaTUBHaTa cn AerHocT B Gnusko Bxaelue W npogbxaea Aa Npunara NPpUHLUMNA 3a AeRCTeallo
NpeanpUATUE NPU MArOTBAHETO Ha (PUHAHCOBKUA OTYET.

3 NpomeHwn B cueTOBOAHATE NOMNTUKA

3.1 HoBwu cTaHaapTH, N3MEHEHWA U Pa3ACHEHUA KbM MCDO, KOUTO ca BReann B cuna oT 1 anyapw 2022
r.

fApyxecTBoTo € Npueno cnegHUTe HOBM CTAHAAPTW, 3MEHEHUA U PA3ACHEHUA KbM MC®O, wagagenu ot CheeTta
No MeXAYHapOAHN CHeTOBOAHW cTaHAapTH W oflo6peHu ot EC, KOUTO Ca yMeCcTHW U B cuna 3a PUHAHCOBWTE OTYETH
Ha [pyecTBOTO 3a roguWHKA Nepwog, 3anousaw Ha 1 aHyapu 2022 r., HO HAMAT 3HAYUTENHO BAWSHUE BbPXY
buHaHcoBUTE pesynTaTn unu NosuuuK Ha JpyxecTsoTo!

MameHeHna 8 MCPO 3 Buanes KomBunauuu, MCC 16 MMOTU, MaLUWHK M cbopbxeHus, MCC 37 Mpoeuaum,

YCINOBHW 33AB/MKEHUA U YCNOBHU AKTUBK B cvna ot 1 sinyapu 2022 r., npuetn ot EC

FoanwHKM nogoSpenna 2018-2021 r. B cuna oT 1 sHyapu 2022 r., npreTty ot EC
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3.2 CraHpapTh, HZMEHOHHWA M Pa3ACHEHMUA, KOWTO BCE OWEe HE Ca BNe3NW B CUNA W He €@ NPUAAraT oT
no-paHHa agata ot ipyXecTBoTo

Kem garata Ha onobpeHue Ha Tean HPUHAHCOBM OTYETU Ca M3QAOEHU HAKOM HOBW CTAHAAPTH, UIMEHEHWA M
Pa3sACHEHWA Ha CBHLIECTBYBALLWTE CTAaHAAPTH, HO He Ca BNe3Nu B cuna unu He ca npweTh ot EC 3a ¢unaHcoeaTa
ToAuHa, 3anousatya Ha 1 aHyapw 2022 r.,, n He ca Gunu npunoxeHn no-paHe oT ApyxecTeoTo. He ce ouakea Te aa
WUMAT CbLUECTBEHO BNWAHME BBbPXY (uHaHcoBuTe oT4eTu Ha [lpyxecTeoTo. PLKOBOACTBOTO OvaKBa BCHYKW
CTaHgAapTM N W3MeHeHWA Aa GbhaT NPUeTH B CYETOBOAHATA NONWTUKA Ha [PYXKECTBOTO Npes MLPBMA Nepwog,
3anoJysau) cnej gararta Ha BNM3aHeTo UM B cuna. Mo-q0ny @ AafieH CNMchbk ¢ NPOMEHWUTE B CTaHAapTUTE:

MNameHenua B MCPO 17 3actpaxoeaTenHu AOreBOPU B cuna ot 1 aHyapu 2023 r., npuet ot EC

WNameHenua Ha MCC 1 MpeactaeaHe Ha cuHaHcoBuTe 0TYeT, MCO WaneneHna sa npunoxeHue 2:

OnosecTaAaHe Ha cMeTOBOAHW NOMMTKKMW, B cuna oT 1 aHyapu 2023 r., npuetu ot EC

MamereHun 8 MCC 8 CyeToBOAHA RONNTUKA, MPOMEHW B CHETOROOHUTE NPUBNN3NTENHU OLEHKHN 1 FPELLKK:

Onpeaenenne Ha C4eTOBOAHN NPUGIABUTENHU OLEHKM, B cUna oT 1 aHyapw 2023 r., npueti ot EC

MameHenua B MCC 12 Janbuw Bbpxy Aoxoga: OTCPOYEHWTE AaHBLUW CBBPSAHM C aKTMBM W NAacUBN

NpoU3THMALLW OT eAUHUYHN TPaHIaKuWK B cvuna ot 1 AHyapun 2023 r., npuetn oT EC

WameHeHun 8 MCPO 17 3actpaxoeatenHun aoroeopu: MuproHavanHo npunaraHe Ha MCOO 17 nw MC®O

9 - CpaexuTenHa uHgopmaLua B cuna ot 1 AHyapw 2023 r., npuetu ot EC.

MameHeHun 8 MCC 1 MNpepcrapaHe Ha huHaHCoBUTE oTHeTU: KNacuhykauma Ha NACKBUTE KATO TeKyLWU

W HETeKyWw, B CUNa He no-paHo oT 1 anyapu 2024 r., sce owe He ca npueTn ot EC

NameneHnA Ha MCPO 16 NnsuHr: 3agbnkerne No NU3MHE Npu npoaaxba u oBpaTeH AW3VHF B cMna He

no-paHo ot 1 aHyapu 2024 r. Bece owe He ca npueTtn ot EC

WameHenna B MCPO 14 ,OTcpoueHn CMeTKY NPU perynupaHu LeHn” 8 cuna ot 1 anyapu 2016 r., He ca

npueTtn ot EC

4 CvyeroBogHa NonuTHKa
4.1 OGwm NONOXKeHUN

Hai-3HauMmuTe CYETOBOAHN NONUTWKK, NPUNAraHu NP MIrOTBAHETO HA TO3M (PMHAHCOB OTHET, Ca NPeACTaBEHN
no-gony.

DUHAHCOBWUAT OTHET & UIroTBEeH npn cnasaHe Ha NnpuHUWNTe 3a OLeHABaHe Ha BCUYKIA Bynaoee aKkTUBW, NAcKUBA,
ApUx0AK v pasxoan, curnacHo MC®O. BaanTte 3a oueHka ca onoBecTeHn NOAPOBHO NO-HATATEK B CYETOBOAHATA
AONUTHKA KbM PUHAHCOBUA OTYET.

Cnepea pa ce otbenexwu, Ye NpK WITOTBAHETO HA NPEACTABEHWA (BUHAHCOB OTMET Ca U3NGMN3BAHW CYETOBOAHU
OUEeHKW W aonyckaHwnA. Bunpekn ye Te ca GaampaHW Ha wHdOpMaLMA, NPeACCTABEHA HA PLKOBOACTEOTO KbM
AATaTa Ha MIrOTBAHE Ha (UHAHCOBWA OTHET, pearlHUTe pe3ynTaT MOTaT fa Ce PAIANY3ABAT OT HanpaBeHuTe
OUEHKN K AONYCKAHUA.

4.2 [Mpeacrasane Ba (hWHAHCOBUA OTYOT

PUHAHCOBNAT OTYET e NpeacTaBeH B CboTBeTCTBUE ¢ MCC 1 . MpeacTasaHe Ha hMHaHCOBM OTYETH", [pyXecTBOTO
npeacTasA oT4eTa 3a nevyanbara vunu aary6ara v ApyrvA BceobxeaTeH A40X04 B eaUHEH OTYerT.

B oTyeTa 3a oMHAHCOBOTO CLCTOAHWE Ce NPeACTaBAT Ba CPABHUTENHW Nepuoaa, Korato [pyXecTBOTO npunara
CYETOBOAHA MOMUTUKA PETPOCNEKTUBHO, NPEU3YNCNABA PETPOCNEKTUBHO NO3NLUMM BbB (DUHAHCOBURA OTHE] WMWK
npexknacuuuyupa noaMumMi BB hHUHAHCOBWA OTUET U TOBA MMA CLLUECTBEH ehekT BbpXy WHOPMaUWUATA B 0TYETa
33 (PUHAHCOBOTO CHCTORHME KbM HAYANOTO Ha NPEAXOAHUA Nepuoa.

OpyXecTeoToO NpeacTaBA oT4eTa 3a MHAHCOBOTO CU CHCTOAHWE HaW-0BWO NO CTEeneH Ha NUKBUAHOCT. AHanW3
OTHOCHO BB3CTaHOBABAHETO HA aKTUBUTE UK YPEKAAHETO Ha NacWBWTe B PpaMKWUTE Ha ABaHAAeCEeT Meceua cneg
AataTa Ha OT4YeTa (Tekyww) W cnep nosede oT 12 mecela cnea AaTaTa Ha OTYeTa (HeTekyLU) e NpeacTaBeH B
noackeHue 34,3 AHanNW3 Ha KpegUTHWA puck U 34.2 AHANN3 Ha NUKBUOHWS PUCK.
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4.3 Cpenku B uyaecTpaHHa Banyra

ChenkuTe B YyyXXAECTpaHHa BanyTa ce OTYMTAT BLE (PYHKUMOHANHATA BanyTa Ha OpyXecTeoTO No odnUManHus
ofbMeHeH Kypc KbeM aarata Ha caenkata (obseeHva dukeuHr Ha Bunrapeka HapogHa GaHka). MNevanBure w
sarybuTe OT KYPCOBW Pa3NUKW, KOWTO BB3HMKBAT NPW YPeXGaHeTo Ha Te3u GAeNKM ¥ MPeoUEHABAaHeTO Ha
Napu4HUTE NOZULMK B YYXKASCTPaHHA BaNyTa KbM KPaa HAa OTYETHUA Nepuos, Ce Npu3HaeaT B nedanbara wnv
sarybara.

HenapuunuTe noanumm, oueHABaHK NO UCTOPUMECKA LI@HA B MYKGECTPaHHa BanyTa, Ce OTYMTAT No 0BMEHHWA KYpC
KbM JataTta Ha cAenkaTa (He ce npeocyeHsaBaT). HenapuuHuTe Noavunw, oLeHABaHW No cnpaBeanuBa CTORHOCT B
YyXOecTpaHHa BanyTa, ceé OT4yMTaT no oBMeHHWA KYpe KM gaTarta, Ha KoATe e onpeaeneHa cnpaeefnuearta
CTOWHOCT.

44 Mpuvxogn

NpuxoawnTte, konTo [pY)KeCTBOTO reHepupa OT MEHCUOHHE-OCUIYPUTENHA AEWHOCT Ca CBLP3aHy C Takcure oT
NoGposonHna Nencvonen ®ona (AN®D), Yuusepcanvus MexncuoreHn Porg (YMNP), Mpodecnonantuna Mexcuoren
PoHp (NN®), PoHA 3a wanhawane Ha NoxuaHeHn neHcwn (SUMNM) n doHg 3a pascpousaHe Ha nnawaxunsaTa (PPM)

3a pa onpegenu Janu u kak Aa NpuzHae npuxoawn, OpyXecTBOTO N3NON3Ba cneaHuTe 5 CTHNKK:.

1. UgexnTudmyupare Ha AOroBoOpa ¢ KNUEHT

2, NaenTuduumnpane Ha 3aAbNKEHUATA 32 W3NbNHeHue

3. OnpepensHe Ha LUeHaTa Ha caenkaTa

4. PasnpeaeneHuye Ha UeHaTa Ha cAeNKaTa KM 3a0b/KeHNATa 3a W3NbnHeHue

5. MNpu3HaBaHe Ha NPUXOANTE, KOraTo Ca YAOBNETBOPEHU 3a4LMKEHWATA 38 M3NbLNHeHNe,

MpuxoauTe ce NPM3HARaT MNW B A3AEH MOMEHT UNKM C TEYEHUE HA BPEMETO, KOFaTo UMy Aokato JipyXecTeoTo
YAOBNETBOPK 3a4L/IKEHWUATA 33 W3NMbITHEHHE, NPEXBBLPNANKK OBSWAHNTE CTOKM UNW YCAYIY HA CBOUTE KNNEHTH.

MNpuxoauTe OT HAEM HA MHBECTVLUWOHHA UMOTHN Ce OTYUTAT Ha NWHelHa 6a3a 3a CPoKa Ha HAaeMHUTE BOroBOPM.
3adu/oNenus 3a usnbiAHeHUe

MpuxoAnTe c& NPU3HABAT, KOraTe KNMEHTA NONYYM KOHTPON Bbpxy obewaHnTe B AOFOBOP C KNWEHTa YCnyru.
KOHTPON®LT cé NpexBeupnA NpW YOOBNETBOPABAHE HA 3aALIDKEHWATA 33 WANLNHEeHVWEe ypea npeaocTaBsHe Ha
obelwaHoTo.

KnueHTu Ha [pyxecTBoTo ca ocvurypeHuTe BLB OHOOBETE NMLA, NEHCWOHEpPUTE M NULATa, NOoNyuyasalu
pa3scpoMeHo nnawaHe, Yenyrute no ynpaesneHue Ha ¢poHQoBETE, BKMIOYBAT PAsNNYHN ASRHOCTU ¢ NOCTORAHEH UNK
NoBTapsLLY ce xapakTep. Teaw AeAHOCTM ca YacT oT €AHa obWa yeryra no ynpaeneHve, KOATO ¢e cyuTa 3a eqHo
33AbMKEHNe 33 W3NbNHEeHWe, NOpPau TOBa Y& YCMyrata BKAKWYBA MHOKECTBO PpasrpaHAYMMK nepuogw,
OBUKHOREHHO MECEYHM, YCTIYTUTE Ca e4HAKBM NO CBOATA CBIUHOCT, THA KATO KNWeHTLT NoNyyasa HenpeKLCHaTh
nonsa oT TAX BCEKW OTASNEH BPEMEeBW NEepUos — MeceYHo, ACPU U aKO UINBLNHeHUTe AeiHOCTY ca C pasnuyeH
xapakrep n 06eM, KOHTPONLT C& NPEXBBLPNA B TEYEHUE Ha BPEMeTo, Th#l KATO NONYYABAHETO Y KOHCYMUPAHEeTo Ha
ycnyrata e eqHOBPEMEHHO,

NpuxoavTe ce NpU3HABAT ¢ TeueHWe Ha BPEMETO, KATO HanpeabKka ce U3MepBa Ha 6asa W3MWHano Bpeme —
nuHeiHa 6asa — meceuHo. MeToasbT € onpefeneH kaTo HaW-NOAXCAAL 33 U3MEPBaHe Ha HaNPeabKa Mopagu
MeCevHOTO NpeaocTaBAHe Ha ycnyrata u ¢akTa, 4Ye ca YacT OT Cepus W crneaosaTenHo HaW-uobpe oTpassea
NPexXBbPAAHETO HA KOHTPONA W YAOBNETBOPABAHE Ha 380bI/MKEHUATA,

Llena na cOenxama

Llenata Ha caenkata e pa3sMepbT HA BbIHATPAKAEHVETO, KOETO [pYXecTBOTO OYaKkea Aa UMa uMma Npaso A3
nonyuu, 6e3 cymun, cbBpaHiu OT UMETO Ha TpeTh Nuua.

TakcuTe W YAPLKKUTE Ca ONPedeneHl CLINAcHO HOPMATUBHUTE MIUCKBAHNA W NPABWIHULMTE UMW NPaBunaTa Ha
CLOTBETHUTE (hOHAROBE, KOUTO yrpasnaea [ApykecTsoTo. Tean CyMu ce NpeBexaar
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4.4.1 Npuxogu, KOUTO ce NPUIHABAT C TEMEHUE HA BPEMETO
NOK .Cwrnacwe” ALl npuaHaBa KaTo NPUXOA TAKCW OT yNpasnABaHuTe (boHaoRe:

Hobpoeonen MNexcuoners @ond

TakcaTa 3a ynpaBneHWe Ha CCUIYpUTEIHUTE BHOCKW Ce YALPXKA NPU NOCTLNBAHE HA OCUIYPUTENHUTE BHOCKW Ha
Hasata Ha CKNIOYEHW AOTOBOPK 3a ACTTBLAHWUTENHO NEHCUOHHO ocurypsieare 8 AN,

3agbMmKeHNATa KbM OCUrypeHUTE NULA Ca ONOBECTEHN N0 HOMUHAN, HAMANEHU ¢ TakcUTe cbrnacHo MNpaBunNHWKA
Ha GoHAA K YBENMYEHW C QOXOOHOCTTa OT UHBECTUDAHE.

Bbe Bpb3ka C OCHUWECTEABAHETO HA ASHHOCTTa NO ynpaeneHve Ha AN® ot NOK, ®oHAaBLT Hauucnaea 1 Mannawa
Ha NOK cnegHuTe Takcu:

s BCTbAMTENHA TaKkca: § Nne. No uHAMBMAYaneH Acrosop; 7 NB. 3@ BCAKG OCUIYPEHO NUUE NO OOTOBOp ©
paboTtoanaTten unu Apyr ocurypuTern ¢ ocUrypeHu no gorosopa ao 100 nuua, Brmiouutendo; 3 ne. 3a BCAKO
ocvrypeHo nuue no Aoroeop ¢ pabotoparten WNW ApYr oCUIypUTen ¢ OCHIypeHn no gorosopa ot 101 ao
4000 nuua, BkrilouvTenHo; 6es Takca- 3a BCAKO OCMIYPEeHO Nuue no Aoroeop ¢ paBotogaten wnw apyr
OCUTYpUTEN C OCUrypeHu no gorosopa Hag 4000 nuya.

e Takca 3a 06CnyKBaHe Ha @AHOCTTA OT BCAKA OCUFYPUTENHA BHOCKA:

- N0 WHAMBWUAYaNeH QOroBOp ¢ OCHIYPEHO ML ¥ NPU CKNIOYEH B NON3a Ha OCUIYPeHOTO Nulle JOroBop ¢ apyr
ocuryputen — ot 2.5 Ha ¢To Ao 4.0 Ha CT0 B 3aBMCMMOCT OT paaMepa Ha BHOCKaTa;

- no porosop ¢ paboToaaTten ¢ pasMep Ha BHOCKAaTa A0 AaHbuYHaTa npedepeHuna — 3.20 Ha CTo; N0 4Oroeop C
paboTopaten ¢ paamep Ha BHOcKaTa A0 AaHbYHATA NpedepeHumns, NPY AONLIHUTENHO YCNOBUE B AOIOBOPA
paGoTopaTenaT Aa Hanpaey NEPUOAMMHW BHOCKM 33 Nepuoa Ha#-manko ot 24 meceua — 1.85 Ha ©To: No
poroeop ¢ paboTtogarten ¢ pasMep Ha BHOCKaTa Haj AaHbuYHaTa npedepeHuns — 1.85 Ha ¢To;

- no gorosop ¢ pabotogaren B 3aBMCMMOCT OT BpPOA Ha OCUrypeHvTe Nuua:

- o 1000 nuua, BKkNOYKUTENHO — 3.20 Ha CTO;

- o7 1001 go 2000 nuua, sknoumTenHo — 3.00 Ha ¢To;
- 0T 2001 go 3000 nuua, skniouuTenHo — 1.85 Ha ¢To;
- oT 3001 Ao 4000 nuua, BknyuTenHo — 1.70 Ha cTO;
- Hag 4000 nuua — Ges Takca.

- yApbxika npu TerneHe — 10 Ha ¢To OT waterneHara cyma, HO He noseye oT 20 Nesa NpW BCAKO WaTernaHe Ha
cpeacTea oT MHAOMBUAOYanHaTa naptwaa npeaM npwao6GusBaHe Ha NPaBO Ha NUMHA NEHCWS 33 CTapOCT UM
WHBANWOHOCT;

- MHBECTULMOHHA Takca — 7 Ha CTO OT AOXOAHOCTTa OT ynpaeneHue Ha cpefacTeaTa awe doHaa;

Ywueepcanen MNexcuoHen @oHd
BB Bpb3Ka C OCbLIECTBABAHETC HA AEWHOCTTA N ynpasneHue Ha YT ot NMOK YN Hauucnsea 1 Mannawa Ha
NOK cnegnvTe Takcu BbPXY BHOCKATE, NONYYEHU OT OCUTYPEHUTE NnLa:
e Takca B pasmep Ha 3.75%, yabpKaHa OT BCAKA BHOCKA;
e  0.75% WHBECTULMOHHA Takca, onpeaeneHa roAuWHO BEPXY CTOMHOCTTA HAa HETHUTE aKTUBW B 3aBUCUMOCT
OT NePUOKA, NPe3 KOWTO ca ynpaBnABaHA

fIpodbecuonaneH MeHcuoHeH PoHd
TakcaTa 3a ynpasneHve Ha OCUrypuTENHUTE BHOCKW CE YAbPXKA NPU NOCTBNBAHE HAa OCUTYPUTENHMTE BHOCKW Ha
fasara Ha CkNIOYEHN JOrOBOPH 33 AOMBNHUTENHO NEHCMOHHO ockrypsieare B NN,

3apbXKeHUATa KbM OCUrypeHuTe Nvua ca onoBecTeHn nNo HOMWHAanN, HaManeH! ¢ TakCuTe CLrNacHo I'Ipaaunuuxa
Ha PoHpa u yeenuwdeHn ¢ gOXOOAHOCTTa OT HHBECTUpAaHe.

Bbe Bpb3KaA ¢ OCHLLECTBRBAHETO Ha AERHOCTTA NO ynpasnedwe Ha NN ot MNOK, MNd vauucnaea v usnnawa Ha
MNOK cneAHWTe Takcu BbPXY BHOCKUTE, NONYYEHW OT OCHIypeHuTe nuua:

* Takca B pasmep Ha 3.75%, yabpkaHa OT BCAKA BHOCKS;
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s  0.75% MHBECTWLIMOHHA TaKca, ONPeAeneHa NOAUWLHO BhPXY CTORHOCTTA Ha HETHUTE aKTHBM B 3aBUCUMOCT
OT Nepurofa, Npea KOUTO ca YNpaBnABaHW

doud 3a unnauiaHe Ha NoXuIHeHy neHcuu

Bbe Bpbiaka ¢ ocbWeCTBABAHETO Ha AelHOCTTa no ynpaenexve Ha ®UMMN oT MeHCHOHHHOOCUTYPUTENHOTO
apyxecTeo (MOK), ®UMNN wauucnapa u vannawa Ha NOK 0,50% Takca BLPXY CTOAHOCTTA HA HETHUTE AKTUBMN,
onpepenela rodWWHO BbPXy GTOMHOGCTTA HA HETHWTE aKTMBW 8 3aBUCMMOCT OT Mepuoaa, Npes KOoWTo ca
ynpaenaBaHu.

®oHd 33 pazcpoyeHU NAAUIGHUR

Bbe Bpbska ¢ OCHLWECTBABAHETO Ha AeAHOCTTa no ynpaeneHwe Ha ®PM oT MeHCMOHHHOOCHMIYPUTENHOTO
apyxectac (MOK), ®PN Hauucnasa u nannawa Ha NOK 0,50% Takca BbpXy CTOMHOCTTA HA HETHWTE AKTMBM,
onpeaeneHa roAuWHO BbPXY CTOAHOCTTA HA HETHUTE aKTMBW B 3aBUCMMOCT OT Nepuoga, npes KoWTo ca
ynpasnABaHu.

I'Ipnxonme OT ynpasnevve Ha MEeHCUCHHW AOFOBOPU Ce NpU3HapaT, Korato KOHTPOAbY BbPXY nonaire oT
npeaoccTaBeHuTEe Yenyrute e npexebpneH Bbpxy NOMN3Barena Ha ycnyrure. anXOFI Ce Npu3Haea C TeYeHWe Ha
spemeTo Ha Ha3a UINLAHEHNE Ha OTASeNHUTE 3abIKEeHHUA 32 U3NBNHeHWe.

4.4.2, Mpuxoan 0T NNXBU U AUBUACHTH

MpuxoguTe OT NUXBK €a CBBP3AHU C ABNFOBY LIEHHW KHWXKaW Aeno3uTh. Te ce oTYMTaT Tekyllo no MeToaa Ha
eeKTMBHATA NUXBA, CBLINACHO M3UCKBAHUATA HA MCPO 9, DUHAHCOBK MHCTPYMEHTH'.

MNpuxoauTe OT AMBMAGHTHM CE NPU3HABAT B MOMEHTA HA Bb3HWMKBAHE Ha NPaBOTO 3a NoAyYasaHe Ha NNawaHeTo.
4.4.3, Mpuxoaw oT huHaHCHPaHKA

MbpBOHaYANHO PUHAHCUPAHUATA CE OTYWTAT KaTo NpUxoAW 3a GbAewWM nepvogw (uHaHCUpaHe), KoraTo uMa
3HAYMTESIHA CUTYPHOCT, Ye [pyXecTBoTo We Nomyun PUHAHCHUPEHETS U LWE U3MBINHK YCNOBHUATA, NPK KOUTO TO @
oTnycHato. ®uHaHcupade, uenswo aa obesweTtn [pyXecTBOTO 33 TEKYWO BB3HWKHANM Pa3xoaM, Ge NpuaHasa
KaTO NPUXCA B CbLUMA NEpUoA, B KOWTO €A Bb3HWMKHANK pasxoauTe. OUHAHCUPaHe, UENAWo Aa KOMNeHcWupa
Apy%ecTeoTo 3a HanpaBeHW pa3xoav No NpUAOBUBaHe HA aKTWBM, Ce NPU3HABA KAaTO NPUXOA OT MHAHCUPaHe
NPONOPLMOHANHC Ha HavucneHaTa 3a Mepuoaa amopTH3auMs Ha aKkTUBUTE, NpUAobWUTM C NOMy4eHoTo
thuHaHCKpaHe,

4.5, AKTHB#, NaCHBMX U PA3XOAW NO AOTOBOPMU € KNUEHTH

[pyxecTeoTo npusHaea akTMBX /WM NacMeW No AOTOBOP, KOTaTO e€fHa OT CTPaHUTE NO AOTOBOPA € W3NbLAHUNA
3aAbLMKEHUATA CU B 3ABNCUMOCT OT BPb3KaTa Mexay AeAHOCTTa Ha NPeAnPUATHETO U NNALLAHETO OT KIMEHTA.
dpyxecrsoTo npeacTass oTAenHO BCAKO Ge3aycnoBHO NPABO Ha Bb3HarpaxaeHve XaTo saeMade. Biemane e
HeaycnoBHOTO NpaBo Ha NPeaNPUATUETO 4a NONYYW BLAHATPKASHWe.

Macueun no aorosop ce NpusHaeaT B 0TYETA 3a (PUHAHCOBOTO CLCTORHNE, AKO KNMEHT 3annalla Bb3HarpaxaeHue
WK OPYXeCTBOTO MMa NPABO Ha Bb3HArpaxaeHue, KoeTo e 6e3yCNOBHO, NPeaN Aa @ NPeXBLPNEH KOHTPONA BLPXY
cToKaTa MNKW yenyrara,

OpyxecTBoTO npusHaea aKkTMBW NO AOroBOpP, KOraTo 330b/UDKEHWATA 3a W3NbMHEHWE Ca yOoBNEeTBOpeHu W
NNawaHeTo He & ALINKUMO OT CTpaHa Ha KNUeHTa. AKTUB Mo ACroBop e NpasoTO Ha NPeanpPUATUETO Aa NoNydun
Bb3HarpapkaeHe B 3aMAHA Ha CTOKUTE WAK YCNYIUTE, KOWTO NPeanpUATUETO @ NPeXBBPIMIO Ha KNWeHT.

Mocneneatyo [pyxecTeoTo OUBHABA aKTUE NO AOTOBGPA B CLOTBETCTENE ¢ MCOO 9 ,dUHaHCOBM WHCTPYMEHTK".

ﬂpymecmom KanuTanuanpa pasxoau 3a Bb3HarpaXgeHua Ha OCUNYPUTENHU NocpeaHuLM ¥ e onpeaeniuno cpeaeH
CPOK 3a amMOpTU3MpaHe Ha Te3n pasxoaw OT TPW FOAMHN 33 NPU3HABAHETO WM KATO pPasxoau Ha NUHerHa Gasa,
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4.6. OnepaTtuBHK pasxoan

OﬂepaTMBHHTe paaxoau ce npusHaeat B nedanfbarta unn sarybata npv NON3BaHETo Ha ycnyrure wnu Ha gartara Ha
Bb3HUKBAHETO UM.

QpyxecTBoTO OTUMTa 1Ba BUAA PA3X0aW 3a CKNIOMBAHETO HA AOTOBOP, CBLP3AHN ¢ KOMWCHMOHHN BbaHarpaXaeHms:
pa3axoaM 3a CKNIOYBaHE/NOCTUIaHe Ha JOroBopa w Pasxo4un 3a M3NbNHeHUe Ha aoroeopa. Korato pasxoawte He
OTrOBapAT Ha YCNOBUATA 3a Pa3cpoqBaHe CLINAcHO usuckBaHwuATa Ha MCOO 15, cewuTe ce npusHaeaTt KaTo
TekyLU¥ B MOMEHTa Ha Bb3HUKBEHETO WM KaTO Hanpumep He ce ovakBa Aa 6baaT BL3CTAHOREHW UMM MeproabLT Ha
pas3cpovBaHeTo UM € [0 eAHa roauHa,

CnenHuTe onepaTUBHK pa3xoau sBMHaru ce OTpasABaT KaTo Tekyw, pasxo 8 MOMeHTa Ha Bb3HMKBAHETO UM

OB1UY 1 aAMUHWCTPATUBHM Pa3xoav (OCBEH aKko HEe Ca 38 CMETKA Ha KITMEHTA);

Paaxoau, CBbLP3aHM C M3NLIHEHWE HA 330 bMKEHNETO;

Pa3xoan, 3a KOWTO NPeanpuUATHETO He MOXE Aa ONpeaenu, Aanu ¢a CBbp3aHW C YAOBRETBOPEHO WMNU
HEeYOQOBNETBODPEHO 3aflb/VKEHUE 33 MIMBNHEHKe.

4.7. Pa3xoaw 3a NUXBM
Pasaxoaute 3a NnuXeu ce oTUMTAT TEKYLWO No METoAa Ha edeKTUBHATA NWXBA.
4.8. HemaTepuanHu aktuem

Hematepnanuu axtueu skniousat codTyep u nuuensuu. Te ce OTYMTAT NO UeHa Ha NpuaobuBaHe, BKMIOYBALWA
BCHMKW NIaTeHW MWUTa, HEBBL3CTAHOBUMK AAHBUW W HanNpaBeHUTe NpeKkw pasxofW BbB BPL3Ka ¢ NOArOTOBKA HA
aKTWBa 3a ekcnnoartayus, NP KOeTOo KaNUTaNUInPaHUTe Pasxogu e aMopTU3MPaT Bb3 OCHOBA Ha NUHERHUA MeTo,
npe3 OUEHeHWA CPOK Ha NOMEe3eH XUBOT Ha aKTUBMTE, Thbi KaTo ce cunTa, Ye TOA e orpaHuyeH. Mpu npupobusaHe
Ha HemaTepuaneH akTue B pesynTtaT Ha 6usHec komGuHauwn ceGecToMHOCTTa My € paBHa Ha cnpaseanuaara
CTOWHOCT B AA@HA Ha npuaobueaHeTo.

MocnenpawoTo oueHABaHE Ce WiBbHPWEBA NO LieHa Ha npnnoﬁueaue, HaManeHa ¢ HaTpynaHuTe aMopTHU3aunn KU
3ary6n oT o6e3ueHka. HanpaeeHute oBe3UeHKM Ce 0TYMTaT KaTo pa3xoa U ce NpU3HaeaT B oT4YETa 3a poxogure
3a CLOTBETHUA nepuoAa.

MNocneasawmre pasxoaw, KOWTO BL3HWKBAT BbB BPb3KA C HEMATEPUANHWTE aKTUBW CAEA NbpPBOHAYANHOTO MM
npusHagaHe, ce NpUaHaBaT B 0T4YeTa 3a AOXOAWTE 3a Neproaa Ha TAXHOTO Bb3HMKBAKe, OCBEH ako GnarogapeHve
Ha TAX aKTMBLT MOXe 03 reHepupa NOBeYe OT MbPBOHAYANHO nNpeasnaeHWTe GbaeL UKOHOMUYECKA NON3N W
KOraTo Te3u pasxoau MOraT HajexaHo Aa 6bAaT OLEHeHM W OTHECEHW KbM aKTMBa. AKO TeaM YCroBus ca
M3MbLNHEHK, pazxoauTe ce 0obaeaT KbM ceBecTorHOCTTa Ha akTUBa.

OcTatbyHaTa CTOWHOCT W MONE3HUAT KUBOT Ha HemMaTepuanHuTe akTuen Ce NpeueHABRaT OT PLKOBOACTBOTO KbM
BCAKa OTYeTHa Aara.

AMOPTU3ALMATA Ce U3YUCNABA, KATO C& M3NON3Ba NUHENHUAT MeTO4 BLpPXY OUeHeHUA NoneseH CPOK Ha roaAHOCT
Ha OTAeNHUTe akKTKBW, KaKTO cneasa.

C cothTyep 2 roanHn
. JIMLEH3N 8.67 roganHn
. Apyru 6.67 roauHwn

PaaxoauTe 3a amMopTM3aLKA ca BKNIOYEHW B OT4YETa 3a nevanbaTa wnv aarybata v apyrvs sceobxsaTeH noxo/ Ha
pea .AOMUHUCTPATUBHK paaxogu”.

Mevan6ata wnu sary6ata or npopaxbaTta Ha HemaTepwanHu AKTUBW Ce ONpegens KaTo pasnuka Mexay
nocTLNNeRuaTa oT NpodaxtaTta W GanaHcoBaTa CTORHOCT Ha aKTUBWTE M ce OTPA3ABa B 0TYeTa 3a neyanbaTa wnu
aaryGarta n npyrvs BceobxeaTeH foxon Ha peq Jevan6a/(3ary6a) o1 npoaax6a Ha HETeKyLM aKTuBM™.

M36paHmnAaT npar Ha CLLLeCTBEHOCT 32 HEMATEPUANHUTE AaKTMBX Ha [lpyXecTBoTo e B pasmep Ha 700 ne.
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4.9, UmoT!, MalLMHK M CLOPBKEHNA

WMmotute, MawmHute u CbOPBXKEHUATA Ce OUeHABaT NbpBOHAYANHO No ceBecTOMHOCT, BKNIOUMBALLE UeHaTa Ha
npuaobneaHe, KakToe M BCUYKKW npeKkn pasxcaun 3a NpueeXJaHeTo Ha aKTea B paﬁOTHO ChCTOAHWE,

NocneneawoTo oueHnBaHe Ha UMOTH, MALLKWHU U CHOPBXKEHUS Ce W3BLPLIBA MO UeHa Ha NpuaobusaHe, HamaneHa
C HaTpynaHuTe amMopTH3auuv v 3arybu oT obe3ueHka. HanpaseHuTe 06e3aUeHKM ce OTYMTAT KaTo pasxon W ce
NpU3HapaT B OTYETA 33 BCeOBXBATHUA A0X04 33 ChOTBETHWA NEPHOA,

MNocnepgeawure pasxoay, CBbLP3aHU C ONPEAENEH aKTUB OT UMOTH, MALINHN U CLOPBXEHUA, ce NpUGaBAT KbM
GanaHcosata cyma Ha aKkTWBa, KOraTo € BEPOATHO [IpyKecTBOTO fa MMa MKOHOMWYECKW NOM3n, HagBULLIABALUMA
NbPEOHAYANHO OueHeHaTa eEeKTMBHOCT Ha CLIECTBYBAWMA akTve. Boudkm Apyru nocnepsawm pasxogM ce
NPU3HABAT 3a pa3xogd 3a Nepuoaa, B KONTO Ga HANPaseH:.

OcratbuHaTa CTORHOCT U MONE3HUAT XUBOT Ha UWMOTH, MaLUKMHU U CHOPBXEHWA Ce NPeUeHABaT 0T PLKOBOACTBOTO
KbM BCAKa OTYETHa Aara.

UMoTH, MaWMHY U CLOPBXEHWA, NPUAOBUTH NPU YCNIOBUATA HA (DUHAHCOB AUIMHF, C& aMOpTUaNpaT Ha 6a3a Ha
O4aKBaHWA NONE3eH CPOK Ha rogHOCT, onpeaeneH NocpeacTBOM CpaBHeHWe ¢ Noao6Hu coBCTEEHW akTMEMW Ha
OpyxecteoTo, MNK Ha Ga3a Ha NW3WHIOBUA AOTCBOP, AKO HErOBUAT CPOK € NO-KPaTbK.

AMOpTU3ALUNATA HA MALLIWHA W CHLOPBLXKEHURA Ce U3YUCTIARA, KATO Ce U3INON3Ba NUHEMHWAT METOA BLPXY OUSHEHNA
noneseH XWeoT HA OTAGNHUTE TPYNK aKTUBK, KaKkTO cnepea:

* TpaHCnopTHW cpepacTea ar.

+  CTOnaHckv MHBEHTap 6-10r.
o KomniaTpu 2r.

*  MawuHn n cbopbXeHun 34r.
+ [Opyrm 6-7r.

MNevanGara unm sarybara ot npogax6ara Ha MMOTK, MALLNHU U CLOPLXEHUA C& ONPeARNs KATO pPa3nuka Mexay
nocTennexusTa ot npoaax6arta v GanaHcopaTa CTOAHOCT Ha aKTUBA U Ce NPU3HARa B OTYETA 3a 4OXOOUTE Ha pen
J1evan6al (3aryba) or npogaxba Ha KeTekylWW akTUBK".

W36paHuaT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MALLIMHWUTE U CbOPLXKEHUATa Ha [lpyxecTeoTo e B pasmep Ha 700
ne.

4.10. Jlvzmnr
4.10.1 HaeTn akTveu
OpyXecTBOTO KaToO NU3aUHronony4arten

3a BceKkv HOB CKNIOYEeH A0roeop, [pyXecTBOTO NpeLeHsBa Aany AaneH A0TOBOP @ UMK CLALPXA NU3KHT. TIM3UHIMLT
Ce onpenens karto ,JOrOBOP WK 4acT OT [OroBOp, KOMTO NpeAocTaps NPaBoTo Aa ce W3Non3ea akThe (Gazoeuar
aKTMB) 3a orpefieNieH Nepucy, OT BpeMe B 3aMaHa Ha Bb3HarpaxaeHue." 3a na NPUNOXW ToBa onpeaencHue,
OpyxecTeoTO M3BBLPWEBA TPU GCHOBHMW NPEUEHKH:

¢ flann 4OrOBOPLT ChAbPKA WAEHTUDINLMPAH aKTUB, KOWTO UMK € N3PUYHO NOCOYEH B A0TOBOPA, UMK € NOCOYEH
no noapastupaHe B MOMEHTa, KOraTo akTUBLT Gbae NPeAOCTaBEH 34 NonN3eaHe

»  [pyecTBOTO MMa NPaBOTO 43 NOMYYaBa NO CLLLECTBO BCHYKM WKOHOMMMECKM MOM3K OT W3NON3BAHETO Ha
aKTuBa npea Lenus Nepuoa Ha nonssade, B paMKUTE Ha onpeaeneHus ofixsaT Ha NPaBOTO My A3 W3ANOM3Ba
aKTMBA CLINACHO AOroBOpa

*  [pyxecTeoTo UMa NpaBo Aa PLKOBOAM M3NOJ3BAHETO HA MAEGHTUDULNPAHUA aKTVB Npe3 LUenus nepvoa Ha
nonasaHe,

OpyxecTeoTo oueHsBa ganu uma NpaeoTo Aa PLKOBOAW KAK K C KaKBa uen” We ce ManoN3ea akTesLT npes3 uenun
nepuod Ha nonssaxe.
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OueHABaHe ¥ NpU3HaBaHe Ha NU3WHT OT APYXeCTBOTO KaTO NU3nHrononyvyaren

Ha HavanHaTa aata Ha NM3UHICBUA ACTOBOP [pY)XeCTBOTO NPU3HABA aKTMBAa C NPABO HA NON3BaHe M NACKMBA NO
nuavHra B oT4yeTa 3a hMHAHCOBOTO CLCTOAHWE. AKTMBLT C NpPaBO Ha MON3BaHEe & OUeHHBA NO LeHa Ha
npuaoGueaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbPBOHAYANHATa CLUEHKA HA NACKBA RO NU3UHIA, NbPBOHAYANHWUTE
NpeKkn pasxoau, U3BbLPLIeHN OT [IpyKecTBOTO, OL@HKA Ha PAa3XoauTe, KOMTO NM3UHIONCNYYaTeNAT LWe Hanpasu 3a
AEMOHTAX W ApeMecTBaHe Ha OCHOBHWA aKTUE B Kpan Ha NWM3UHIOBUsS AOrOBOP U BCAKAKBM NU3WHIOBKM NNalaHuA,
HanpageHn Npefin AaTaTa Ha 3anoyBaqe Ha NU3VHIOBUA AOTOBOP (MWHYC NONYYEHWUTE CTUMYNWU NO NHU3NHTA).

OpyecTBOTO aMopTUW3upa akTMBa ¢ NpaBo Ha NomnasaHe No NMIMHERHWA MeTOA OT AaTaTa Ha 3anodBaHe Ha NUauHra
0 no-paHHaTa OT ABeTe AaT: Kpaa Ha NOMe3HWA XUBOT HA aKTUBA C NPABO HA NOMN3BaHe UMK U3THYaHEe Ha CpokKa
Ha NU3UHTOBMA OOroBoOp. HDY)KGCTBOTO ChiL0 TAKa Npernexna akTMeuTe ¢ NPaBC HAa non3eaHe 3a obesueHka,
KOraTto TakMBa WHOWKATOPW ChbluecTeyBaT.

Ha HavanHava fava Ha NMaMHIOBWUA AOroBop [PY*EecTBOTO OLEHABA NACUBA NO MU3UKIa MO HACTOALLETA CTOMHOCT
Ha NINIVHTOBUTE NNAWAHWA, KOMTO HE Ca K3NNATEHU KbM Tasu AaTa, AUCKOHTUPAHM ¢ NUXBEHWA NPOLIEHT, 3aN0XeH
B NW3MHIOBMA [OTOBOP, 8KO TO3M NPOUEHT MOXe Aa Gbae HENoOCPeACTBEHO onpeaeneH WNKW AVdepeHLManHUA
NuxeeH NpoLeHT Ha [pyXecTBOoTO.

JNusuHroeuTe NNAWAaHWA, BKMTIOYEHM B OLEHKATA HA NUIMHIOBOTO 3aQbLMKEHUE, Ce CLCTOAT OT (hUKCHPaHW
MRawaHus (BKNIYMTENHO NO CbLIEeCcTBO (WMKCUPaHW), NPOMEHNWBM NNALLAHWUA Bb3 OCHOBA HA WHOEKC WMIM
NPOUEHT, CYMW, KOWTO ce oyakea Aa GbaaT Ob/HKUMUW OT NUBMHIONONYYATENs No rapaHUMMTe 33 OCTaTbu4Ha
CTOAHOCT W NNALWAHWA, NPOMITUHALLM OT ONUMUK, AKO € AOCTATLUHO CUTYPHO, Ye [IpYXeCTBOTO We YNpaXHU Tesu
OnLUM.

Cnep HavyanHarta gara NacuBLT NO MUM3WHIA Ce Hamannea ¢ pazMepa Ha WasbplieHUTe NhalwadHuA U ce yaenuwyaea
¢ pasmepa Ha nuxeara. 1acvBbT NO NU3KHIA ce npeoueHnea, 3a ga oTpasy npecueHkuTe MR U3MEHEHWATA Ha
NU3VMHTOBWA QOrOBOP UNK Aa OTPAa3WN KOPUrHpaHuTe PUKCUPAaHW NO ChLLECTBO NU3UHIOBY NNALLAHUA.

Korato 3agnmkeHWeTo 3a NU3MHI C& NpeoueHsBa, CbOTBETHATa KOpekuwn ce oTpa3fnsa B aKkTuea C NpPaBc Ha
non3gaHe WK ce NpuwaHaea B nedyanBarta WK aarybara, ako 6anaHcosaTa CTOWHOCT Ha aKTWBa G npaBc Ha
AoN3BaHe paye e HaManewa ao Hyna.

OpyxecTeoTo e 1abpano Aa oT4UTa KPaTKOCPOUHUTE NNIUHIOBKM AOTOBOPU W NN3UHIA HA aKTWBW G HUCKa CTONHOCT,
KaToO M3NONaBa NpakTUYecKUTe obnekdyeHun, NpedBMAEHN B cTaHaapTa. BMecTo npuaHagaHe Ha aKkTUBM C NPaBo
Ha NomnseaHe 1 3aAbIMKEHUA N0 NIN3UHIOBW ACTCBOPK, NMAWAHNATA BB BPbH3KA C TAX Ce NPU3HABaT KaTo pasxoa
8 neyanGarta unu aaryfaTa No NMHEeRHWA MeTo. 3a CPOKA Ha NU3VHIOBMA OOTOBOP.

B oTtyera 3a (UHAHCOBOTO CHLCTOAHWE, AKTUBUTE C npaBo Ha NON3BaHe ca BKNKOYEHW B UMOTHU, MALLUWHKA W
CBOPBLKEHWA, A 3aAb/MKEeHUATa N0 NU3UHIOBW AOrOBOPU Ca BKNIOYEHW B NPBACTABEHU Ha oTAeneH peg.

OnuwvuTe 3a yabnxasaHe 1 NpekpaTABaHe ca BINIIOYEHW B peavLa HaeMn Ha MMOTY U oBopyaBaHe B APYKECTBOTO.
Te ce vanonaear sa yeenuyasaHe HA ONEPATUBHATA MbBKABOCT NO OTHOWEHME HA YNPABMEHMETO Ha aKTUBUTE,
M3M0N38aHK B ONEpaUynTe Ha APYKECTBOTO.

AOpyXxecreoTo KaTo NU3MHrogaren

CueToroaHaTa nonuTvka Ha [pyxecTBoTo, cbrnacHo MC®O 16, He ce e NPOMEHMNA CNPAMO CPaBHUTENHWA
nepuoA.

Kato nusuHronaten, [pyxectsoTto knacuchuUvpa CBOUTE MW3MHIOBW OOrOBOPW KATO oriepaTMeeH WNK WHaHCoB
NW3NHT.

INWsMHroBuAT goroBop ce knacwgmuMpa KaTo fOrOBOP 33 (DUHAHCOB MIM3MHI, AKD C HEro ¢e NPexsbprAT no
CbUWEeCcTBO BCWYKM PUCKOBE M W3roau oT coBCTREHOCTTA BbpXY OCHOBHUS aKTWB, W KaTO AOTOBOP 3a OnepaTvaeH
NUSKHT, AKO € HETO He Ce NPexXBLPNAT NO CbLIECTBO BCUUKK PUCKOBE Y MIroAM OT COBCTBEHOCTTA BLPXY OCHOBHWA
aKTuB.

4.11. Tecvose 3a 06e3116HKa HAa HEMATEPUANHATE AKTUBN M UMOTH, MALLMHK U CLOPBXKEHWA

Mpu uaumcnseane paamepa Ha o6esueHkaTta [JpyxecTBoTo AecbuHMpa HaR-MankaTa pasrpaHuuuMa rpyna aKTuemw,
3a koATo Morat fia GbaaT onpeneneHn CamMoCTORTENHN NAPUYHM NOTOLM {EAMHWLIA, FeHepUpalLa NapUUHA NOTOUM).
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B pesynTar Ha TOBa HAKOW OT aKTUBMTE NOANEXAT Ha TecT 3a obesueHka Ha UHAMBMAYanHa Basa, a apyrn - Ha
6aza Ha egMHMLA, FeHEPUPaLLA NAPUYHM NOTOLM.

Bcuukn aKTUBM W eavHMUK, reHepupally NapudHU ROTOUM, Ce TeCTBaT 3a 0Be3USHKA NOHe BeAHBLX FOAMLLHO.
Beuykn apyru oTgenHM akTHBW MKW eauHULM, reHepupalLy NapuyHk noTouM, ce TecTeaT 3a obeaueHka, koraTo
cubuTMA N npomaHa 8 oGCTOATENCTRATA MHAMKMPAT, Je TAxHaTa BanaHcosa CTOWHOCT He Moxe Aa Guvae
Bb3CTAHOBEHA,

Ja saryba ot obesueHka ce npusHaBa CyMaTta, ¢ KOATO HanaHcoBata CTOMHOCT Ha AafeH aKTUE MNK equHUUE,
reHepvpawa napuyHM NOTOUM, NPEBUWABA BBL3CTAHOBAMATA MM CTOWHOCT, KOATO € Mo-BMCOKaTa oOT
cnpaBegnveara CTOWHOCT, HamaneHa ¢ pasxoaute no npogaxba Ha paneH aKTMB, W HerosaTa CTOMHOCT B
ynotpeBGa. 3a aa onpeneny cTodHocTTa B ynotpefa, PbKOBOACTBOTO HA [pPYKecTBOTO M3YMCNSBA OMaKBaHTe
6bAcUIM NAPWYHM NOTOUM 38 BCAKA €4MHWLA, TeHepupalLLa NapuiHKU NOTOUW, ¥ ONPeaena NoOXOAALIMA AUCKOHTOB
daxkTop ¢ Uen xankynupaHe Ha HaCcTOAWATA CTOAHOCT Ha TE3W NApUYHK NOTOuW. [aHHWTEe, W3NON3BaHW Npu
TecTeaHeTo 3a obesuenka, ce Gaaupar Ha nocnegHua ofoBpeH Giomker Ha [pPyXKecTEOTO, KOPWIMpaH npw
HeoBX0AMMOCT ¢ Uen enMMUHpaHe Ha edekTa oT 6bASLLN PEORTAHNIALIMN M 3HAYHMTENHW NOROBPEHUA Ha aKTUBH.
OuckoHToBWUTE AKTOPW Ce ONPeaenAT 3a BCAKA OTAeNHa eAvHULA, reHepUpalla NApUYHA NOTOUM, U OTpasaear
CLOTBETHUA WM PUCKOB NPOMDWN, OUEHEH OT PLKOBOACTBOTO Ha [ipyXecTeoTo.

3ary6v|Te oT obealeHka Ha egUHWLA, reHepvpawia napwiH1 NoTouw, ce NocoYBaT B HaMmaneHue Ha GanaHcoeaTta
CYMa Ha aKTUBWUTE OT Ta3n €AuHULA. 3a BCUYKM aKTHBK Ha ﬂpy)KeCTBOTO PBKOBOACTBOTO NpeLeHABa Nocneaeaulo
Aany cullecTBYBaT UHAMKALMWKA 32 TOBa, Ye 3arybaTa ot obesueHka, Npu3HaTa B npeaxogHW roauHin, MOXe Bade
Aa He cblyecTeypBa wnn Aa e Hamanena. O0esueHKa, NpuaHaTa B NpeaxoasH nepuoj], ¢e BL3ICTaHOBARA, ako
BL3CTAHOBAMATA CTOWHOCT Ha eauHUuaTa, reHepuvpalla NapuyHy noTouw, Hageuwlasa HeWHaTa Banaxcoea
CTOUHOCT.

4.12. WHBECTHUWOHHW UMOTH

ﬂPY)KeCTBOTO OTHYMTA KATO MHBECTULUMOHHW UMOTHM 3eMa Wunu crpagu, KOWTO Ce AbpKaT 3a NonyvaBaHe Ha
Npyuxogu oT HaeMm W /unu 3a yBeNnUYEHWe Ha Kanutana, No Mogena Ha cnpasegnueata CTOMHOCT.

VHBECTUUWOHHUTE MMOTH Ce OLIeHABAT NbPBOHAYANHO NO CeGECTORHOCT, BINIOYBALLA NOKYNHATA UeHa W BCAKaKBK
pa3xoau, KOMTO Ca NPAKO CBLP3aHN C MHBECTULIMOHHUA MMOT, HANPUMEP XOHOPAPK 3a NPABHM YCNYTW, AaHbLW NO
npexebLpnsHe Ha UMOTa W APYIW pa3axogu No caenkara.

MHBECTULUNOHHUTE UMOTH Ce NPEOLIEHARAT HA TPUMECEYME W CE BKIIOYBAT B OTHETA 3a (UHAHCOBOTO ChCTOAHWE
no NasapHUTe UM CTONHOCTU. Te ce ONpegenaT oT He3ABUCUMM OLIEHUTENW C NPOECHUOHANHA KBANUUKALIWA W
3HauuTeneH npodecvoHaneH ONUT B 3aBWCUMOCT OT XapakTepa U MECTOHAXOWOSHMETO HAa MHBECTULIMOHHWUTE
uMoTH, 6a3npaliki ce Ha AOKA3ATENCTBA 33 NASAPHUTE YCNOBHA.

Bcska neyanba wnu saryba o1 npomMaHa B cnpaseAnMeaTa CTOWHOCT unu oT npopaxba Ha aageH MHBECTHLMOHEH
UMOT Ce NpusHaea HezabasHo B nedanbata unw 3arybara Ha peg MNevan6u/(3aryGu) 0T MHBECTULMOHHN UMOTH™.

NocnepsalmTe pasxogw, CBBP3aHN ¢ MHBECTULMOHHM UMOTH, KOMTO BEYe Ca NPU3HATH BbE DUHAHCOBKUS OTYET Ha
OpyxecTBoTo, ce NpubaeaT KoM GanaHcoBaTa CTOWHOCT Ha UMOTHTE, KOTraTo & BEPOATHO JpYHECTBOTO Aa NONYUM
GLAell WKOHOMKHECKM MON3K, HAABMILABALWMW NbPBOHAYANHO OUEHeHaTa CTOMHMOCT HA CbLEeCTEYBaLMTe
WMHBECTULUMOHHW WMOTK. BCudKW Apyry nocnensawy pasxogu Ce NpU3HapaT 3a pasxon B Nepuoga, B KOWTO ca
Bb3HWKHANW.

OpywecTBOTO OTINCBE WHBECTULIMOHHWTE CM WMOTU NPWU NpOAAxX5BaTa UM UNM NPY TPaWHOTO MM M3BaXAaHe OT
ynotpeba, B CNy4al Ye He Cé OYaKBAT HUKAKBW MKOHOMUYECKU MIroau OT TAXHOTO oceoboxaasaHe. Mevanbure
unu 3arybute, Bb3HWKBALLM OT MaBaXKaaHeTo UM oT ynotpeba unu TAXHaTa npoaaxta, ce npWaHasar B oTyeTa 3a
neuanbute wnw sarybute v apyrua BceoGxpaTeH AOXOA W Ce ONPEAENAT KATO PA3nNMKka MEXOY HeTHWUTe
nocTbnnexsns ot oceoboxpgaBarHeTo Ha akTueBa W 6anaHcoBaTa My CTOAHOCT.
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4.13. @uHaHCOBW MHCTPYMEHTH
4.13.1 Npuanasaxe W oTNUCBaHe

PuHaHCOBUTE aKTUBU M (hMHAHCOBMTE NACHBW Ce NPU3HABAT, KOraTo [lPyXXKECTBOTO CTaHe CTPaHa No AOTOBOPHHTE
YCMOBUA HA (PUHAHCOBUA MHCTPYMEHT.

PUHAHCOBUTE aKTMBU Ce OTNUCBAT, KoraTo AOrOBOPHUTE Npapa BbPXY NApUYHUTE MOTOLM OT (BUHAHCOBKA SKTUR
vaTU4aT UNK korato HUHaAHCOBUAT AKTUB U NO CHLLECTBO BCHYKK puUckoae v narogn ce nNpexssbpnaT.

PUHAHCOBUTE NACUBYN CE& OTNIVCBAT, KOTaTC 3a0bMEHNETO, NOCOMEHO B AOrOBOPa, € WIMBNHEHT, € GTMEHEHO WU
CPOKLT MY € M3TeKbA.

4.13.2 Knacudmkauma U NbpBOHAYANHO OUEHABaHE Ha PUHAHCOBU aKTUBH

MbpeoHavanio UHaAHCOBUTE aKTUBM CEe OTYMTAT NO CrpaBeanMBa CTOWHOCT, KOpUIMpaHa ¢ pasxoguTte no
COENKATA, C M3KNIKMeHNe Ha PUHAHCOBWTE aKTUBW NO CNpaBeanvBa CTOMHOCT npea nevanbata wnu sary6ata u
THLPrOBCKUTE BIEMaHWA, KOUTO HE CbAbPXAT CLWEeCTBEH hUHAHCOB KOMNOHEHT. MbpEOHaYanHaTa oueHKa Ha
thUHaAHCOBUTE aKTMBU NC cnpaseanvea CTOAHOCT Npes nevanbaTta unu zarybaTa He ce kopurupa ¢ pasaxoauTe no
caenkaTa, KOWTO ce OTYATAT KaTo Tekywm pasxoau. MNbpeoHavanHaTa oueHKa Ha TbProBCKUTE B3eMaHue, KOUTO
He CbAbPXKaT ChlecTeeH (PUHAHCOB KOMMNOHEHT NPeACTaBNABa UeHaTa Ha caenkata cernacHo MC4®O 15.

B 3aBUCUMOCT OT Ha4MHa Ha NocNeaBaLLo OTYNTaHE, (DUHAHCOBWTE AKTUBM C& KNAcuPULMPAT B €AHA OT CNEJHUTE
KETeropuu:

*  ABLNATOBM WHCTPYMEHTK NG aMOpTUanupaHa CTOAHOCT,
s (PUHAHCOBU AKTWEW NO CNpaeepnWea CTofHocT Apes nevanGara wnw sarybara;

*  ¢hMHAHCOBW aKTUBMW NO CNPABEANMBA CTOWHOCT Npea Apyr BceobxpareH goxoa ¢ wnu 6e3 pexnacndgmukaums
B nevanbata unu zaryGaTa B 3aBUCUMGCT BaNK Ga ALNTOBU WAW KANUTANOBM WHCTPYMEHTI.

KnacudpmkauunTa Ha (anchoawre aKTUBK Ce onpegens Ha Gasata Ha cneaHWTe ABe YCAOBUWA.

¢ BuaHec MogensT Ha [pywecTBOTO 3a ynpaBneHue Ha PUHAHCOBUTE aKTUBK;
*  XapaKTepuUCTAKMTE Ha AOTOBOPHWTE NApU-HK NOTOUM Ha (PUHAHCOBUA AKTUB.

Bcuuku NpMxoaw W paaxoau, CRLP3aHn ¢ (IMHAHCOBUTE aKTKBM, KOWUTO Ca NPU3HaTH B nevanbata u sarybata, ce
BKNIOYBAT BbE (PUHAHCOBM pa3xoaw, (DUHAHCOBM NPUXOOM WMNK APYrM (DMHAHCOBM NO3WUMK C W3KNIYEHHUe Ha
06e3LeHKaTa Ha TLProBCKUTE BIEMaHUA, KOAITO Ce NPEACTABA Ha peqd APYrM pa3xoau B oTyeTa 3a nevan6ata unu
aarybarta v apyrus sceobxsateH goxog.

OpyxecTeoTo knacuduumupa nHeecTUMMTe cu Ha 6asa kakTo Ha GusHec Mogena 3a YNnpaeneHweTo UM, Taka 1 Ha
XapaTKepUCTUKUTE Ha AOTOBOPHUTE NAPUYHKM NOTOLM NO hMHAHCOBUTE aKTUBU, MHBECTULUWOMHUAT NnopTdein Ha
OpyxecTBOTO € yNpaBNABaH M HErOBOTO NPEACTABsHE CE OLeHABA Ha 6a3a Ha MHMDOPMAaLMS 3a CrpaBeaBUTE
CTOHHOCTH, PbKOBOACTBOTO Ha [IPYKECTBOTO € KOHLEHTPUPAHO BbpXY MHGOPMALIMA 3a CNPasefIMBUTE CTOMHOCTH
Ha (PMHAHCOBWTE CK aKTMBW M M3NON3BA Tasn MHOPMALWA, 32 43 B38Ma PeLLSHUe U A3 OLUEHNBA NPEeLICTaBAHeTo
Ha aKTuBwuTe.

ApyxecTBoTO He e Mabpano eAHOKPaTHO U HEOTMEHUMO Aa ONPEAEN KANUTANOBK MHCTPYMEHTH KaTO OLEHABAHN
no cnpaeeAnuea CTOAHOCT Npe3 Apyr BceobxeateH aoxon.

Bcuukn vHBeCTMUMKM Ha [pyKecTBOTO, C MU3KIMIOMEHUE Ha AENO3UTUTE Ce OTYUTAT nocnensallo no cnpaBeanvea
CTOWHOCT npes nevanfara unu sarybara.

4.13.3 Nocnegeauwo oueHABaHe Ha (PUHAHCOBUTE AKTUBRH
AbnroBu WHCTPYMEHTH NO amMopTH3UpaHa CTOMHOCT

DUHAHCOBUTE aKTUBM C@ OUEHSIBAT MO aMOPTU3UPAHAa CTOMHOCT, aKO aKTUBUTE W3MLIHABAT CNEAHNTE KPUTEPUA U
He ca onpefeneHy 3a oUeHABAaHe NO crpasefyIMBa CTORHOCT Npes nevanbaTa u sarybata:

*  ApYXecTeOTO YNpapnABa akTUBUTE B PaMKWTE Ha GM3HEC MOAEen, YMATO Lien e 1a ALPXKN HUHAHCOoBUTE
aKTMBU U O3 cb6Kpa TeXHUTE AOTOBOPHN NAPMYHM MOTOLK;
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& CbINacHO AOTOBOPHUTE YCNOBKUS HA (DMHAHGCOBWA aKTUB HA KOHKPETHW [aTW Bb3IHWKBAT NapUMHKU NOTOUM,
KOWUTO Ca eAWHCTBEHO NNallaHuA No rMaeHWuUua U NMXBa 8bLPXY HENOTAceHaTa cyMa Ka rnasHvuaTa.

Tasn kareropusi BKMIOMBA HeOEePMBATMBHM (UHAHCOBM AKTMBU KATO 3aEMW U B3EMaHWUN ¢ HUKCUPEHWU WIN
onpeaAenuMn NNAaWaHWA, KOMTO He Ce KOTUpaT Ha akTeeH nasap. Cneg NMbpBOHAYarHOTO NpU3IHABaHe Te Ce
OUEHABAT NO AMOPTU3UPaHa CTOWHOCT C W3NON3BaHe HA MeTOAA Ha edeKTUBHATA NMXBA. [JUCKOHTUpaHe He ce
M3BLPLIBA, KOTaTe eeKTLT OT Hero € HecbulecTseH. dpywecTBoTo KnacubuuMpa B Tasu KASTEropus Napute u
NAPUYHNTE EKBUBANEHTH, AENO3NTH, THPTrOBCKUTE W APYIY BIeMaHMA.

¢+ Toproscku B3eMaHUA

ToproBckuTe B3eMaHWs ca CyMu, AbMKIMA OT KNAEHTH 33 NPoLAASHN CTOKM MNK YCIYIK, 3BbPLIEHW B 0GUYaiiHuA
X00 Ha cTonaHckata genHocT. OGUKHOBEHO Te ce ALMMAT 3a ypewaaHe B KpaTbK CPOK W CNeaoBaTenHo ca
KNacurLpaHK KaTo Tekylwm. TLProBckUTe B3eMaKWA Ce NPU3HABaT NMbPBOHAYANHO B pasMep Ha GesycnosHoTO
BbIHArpKOEeHWe, OCBOH aKo CbALPKAT IHAYUTENHW KOMMOHEHTH Ha (UHAHcMpaHe. [pPYKeCcTBOTO AbpXU
TBProBCKUTE BIeMaHwA C uen cbbupaHe Ha AOrOBOPHUTE NAPUYHM NOTOUM U CMEAOBATENHO TV OLEeHABa No
aMOpPTU3MPaHa CTOWHOCT, KaTo U3N0N3Ba METoAa Ha edexTuBHATa Nxaa. JUCKOHTUPaHE He Ce #IBBbPLIBA, KOTraTo
edeKTbT OT HEro € HECHLLLEeCTBEH.

DrHaHCOBYU aKTUBM NO CApaBeANMBa CTOWHOCT Npe3 nevanbara unu laryGara

DUHAHCOBM aKTUBK, 38 KOUTO He & NPUNOXMM GU3HeC Moaen ,AbpXaHW 32 CbOUpPaHe Ha AOrOBOPHUTE NAPUYHW
notoun” nnu GuaHec Moaer JAbpxaHu 3a ceGupane u npoaax6a’, KakTo N PUHAHCOBM aKTUBMW, YUWTO AOFOBOPHU
RaPUYHK NOTOLM He Ca €AMHCTBEHO NMaLlaHWA Ha FNaBHUUa W NUXBY, Ce OTYMTAT NO CNpaBeanusa CTOWHOCT npes
neyanGara unu 3aryGara.

MNpomeHuTe B CNpaBeanvMBaTa CTOWHOCT HA aKTUBMTE B TaaW KaTeropwsa ce oTpasfAeart B nevanbarta u 3ary6a'ra.
Cnpasennnaa‘ra CTOWHOCT Ha (PUHAHCOBUTE AKTWBW B Ta3aWu Kateropus ce onpenens Yypeia KOTUPaHW UeHW Ha
aKTWeeH nalap Wnu Ypes UINON3BaHe Ha TEXHUKW 33 OUeHABAaHE, B CryYar Ye HAMA akTUBeH naaap.

4.13.4 Ob6e3ueHKa Ha PUHAHCOBUTE AKTUBK

WanckeaHuaTa 3a o6esueHka cernacHo MC®O 9, ce Haavpat Ha uHopmaumMsa, opueHTApaHa kbM BbaeweTo, 3a
Aa NPU3HAAT O4AKBAHWTE KPeAWTHW 3arybu — MoaentsT 3a ,0MaKBaHUTE KpeaWUTHU 3arybu”,

WHcTipymeHTUTe, KOMTO Nonaaat B 06XBaTa Ha Te3n WIUCKBAHWUSA, BKMIOYBAT 32EMU U APYIM ObNroen thuHaHcoBK
aKTHeW, OLEHABAHW N0 amopTU3WPaHa CTOMHOCT, TbProBCKWM B3eMaHWA, aKkTMBM NO GOTOBOPW, NpWU3HaTU U
oleHaBaHu cbrnacHo MCaO 15,

MpU3HABAHETO HAa KPeaWTHM 3aryby He 3aBvcK OT HACTLNBAHETO HA chBUTME © KpeauTHa saryGa. BmecTo ToRa
OpyxecTeoTo pasrnexaa No-lMPoK CNEKTLP OT KHOPMALMA NPH GUEHKATa Ha KPeLWUTHWA PUCK U OUEHARAHETO
Ha OYAKBAHWTE KPEAWTHW 3aryOu, BKNIOYMUTENHO MUHANK CHOUTUA, TEKYLUM YCNOBURA, PA3yMHU M NOAABLDKALWM
RPOTHO3K, KOWTO BIMAAT BbPXY O4aksaHaTa chBupaemoct Ha GbaewwTe NApMYHU NOTOUM HA MHCTPYMEHTA.

MoaxoabT Ha [pyXecTBOTO KbM O4AKBAHMTE KPeAMTHU 3arybu OTpasnBa BEPORTHOCTHO-NPETErNeHWs peaynTar,
BpeMeBaTa CTOWHOCT Ha NapuTe U pasyMHa n noanexalla Ha NOAAPLKKA MHPOPMALIMA, KOATO @ Ha pa3NoNoXeHne
6e3 HeornpaeAaHW pasxoau UMK YCUNWA KbM AaTtaTa Ha AOKNaABaHe 338 MUHAMOTO CLBMTUA, TeKyLUM YCROBMS
NporHo3n 3a 6bAe LK UKOHOMUHECKW YCTIOBMWA.

anI npunaraHeTo Ha Taau Noaxog, HacoveH Kbm BbaelleTo, ce npasu pasrpasnyeHne Mexay:

*  (PUHAHCOBN UHCTPYMEHTH, YMETO KPEOUTHOTO KAYeCTBO He CE € BMOWMNO 3HAYUTENHO CNPAMO MOMEHTA
Ha TbPBOHAYANHOTO NPU3HABAHE MKW MMaT HUCHLK KpeauTeH puck (Dasa 1) - duHancoeu axTuen Ges
MHOWKAUMA 33 YBenu4eHWe Ha KPeAWTHWA PWCK CNPAMO AAaTaTa Ha NbpBOHAYanNHaTa oueHka. Te ce
XapakTepuaupaT ¢ HMCBK uWNu npuemnwe 3a doHpa kpeauteH puck. Tlpy pasnpegeneHveTo Ha
ekcroawuunTe LB Paza 1 He ce noeHTUDULMPAT CBBUTUA, KOMTO Aa ca NPAKO CEBLPIAHM C BHIMOXKHM
Guaewwm kpeanTHu 3arybn ot TAX. M3uncneHneTo Ha oHaksaHaTa KpeauTHa aaryba ce ocHoBasa Ha 6a3aTa
Ha 12-mMecedMHM KpeaWTHW 3aryBu, a He 3a Uenua CPOoK Ha aKTvea; u
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& (PUHAHCOBW MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO Ce & BNOWWMO FHAYUTENTHO CNPSIMO MOMEHTa Ha
NBPBOHAYANHOTO NPU3HaBaHe WKW Ha KOWTO KpeaUTHUA pUck He e HUCHK (Pasa 2). MNpemunaBaHeTo Ha
eKCno3nuvA o7 thasa 1 Kem asa 2 ce AbMKM Ha MASHTUMDMLUUPAHOTO 3HAYUTENHO YBEeNUHeHWe Ha
KDSANTHUA PUCK B CPABHEHWE C MOMEHTA Ha BbaHWKBaHe Ha mwHancoeuA akTue. ObeaueHkaTta sbe Pasa
2 ce W3UACNABA Ha MHAWBMAYanHa OCHOBA W Ce ONPeAeNns BL3 OCHOBA Ha OvakBaHWTe 3arybu aa
OCTaHanus Nepnoa Ha BCeKN efiuH (PUHAHCOB aKTUB OT CLOTBETHUA NOPTMEeHN. PUHAHCOBHUTE aKTUBW BLB
chaza 2 ca TaKMBa EKCMO3WLIMK, 33 KOWTO UMa MOHe eAWH KONWHMECTBEH MHAWKATOP WWNK KavyecTBeH
MHOWKATOP, KOWTO Aa NOKA3IBA 3HAUNTENHO YBEIUHEHME HA KPEAUTHWUA PUCK.

e ,basza 3" obxBauwla (PUHAHCOBM AKTMBW, KOUTO MMaT OBeKTWBHW AoKasaTencTea 3a o6GeslueHka KbM
oTyeTHarta parta. O6esueHkaTa Ce U3UMCNABA Bb3 OCHOBA Ha OYMaKBaHMTE 3arybu 3a uenun ocTaBalL CPOK.
3arybute ce oueHABAT HA MHAMBMAYANHA OCHOBA. EKCMOaUUMKTE BLE ha3a 3 ca Takuea eKcnoanuwu, 3a
KOWTO UMa MoHe eAMH KONWYECTBEH MHANKATOP, KOWTO NOKa3pa, Ye Te ca HeobcnyxeaHu. MokasaTtenw 3a
HeoGcnyxeaHn ca AHW B npocpoune — Hap, 90, CTATYC B HeMaNbHEHWE, KOeTO BKMoUBa U chaebeH cnop
W HECBCTOATENTHOCT Ha W3naTens Ha MHCTPYMEHTA, KAKTO U HauvcneHa obesleHka No gageHa excrnoanuLmna.

12-meceyHn ouakeaHW xpeauTHW 3arybu ce NPU3HABAT 32 NbpBaTta KaTeropus, ACKATO OvaksaHuTe 3arybu aa
Henua cpok Ha (hMHaHCOBUTE MHCTPYMEHTU CE Npu3HaeaT 3a BTOpaTa KaTteropun. O4aKkBaHNTe KPBAWUTHU 3aryGu
ce ONpeAenAT KaTto PasNuKaTa Mexay BCUMKW NOrOBOPHW Napu4HK NOTOUM, KOMTO ce AbNKaT Ha [pywecTeoTo U
napu<HWTE NOTOLW, KOWTO TA ASWCTBUTENHO Ovaksa fAa nonyuw {,NapudeH HegocTur'). Tasu paanuka e
ANCKOHTUPaHA NO MbPEOHAYANHWA eeKTUBEH NUXBEH NPOLIEHT (WK C KOPUTMPAHVA CMPAMO KpeanTa ediekTeeH
AWXBEH NpoLeHT).

PUHAHCOB aKTUB Ce CHUTA 3a kPeanTHO obesLeHeH, KOraTo ca HAaCTLNMAW €AH0 WK NOBEYEe CLBUTIA, KOUTO UMaT
HEeraTUBHO BAIMAHWE BLPXY O4aKBaHUTE HbAeLln NAPWYHWY NOTOUN NO Ta3W eKCRO3ULIUA:

» WapaTens Ha hMHAHCOBUA UHCTPYMEHT/ANbXHYKA B3NUTEa (PUHAHCOBM 3aTPYAHEHHUA 1 € B HEBBIMOXKHOCT
3a u3NNaware Ha 3anbIkeHUaTa cu 6es peanuaauun Ha oBe3neYeHNATA, HE3ABNCHMO OT HANMUKETO Ha
NPOCPOYEHN CYMHU U IHU B NpOCpoYMe.

Hanulie e HapylleHne Ha Qoropopa, KaTto eKCnosuLUATa e KaTeropvuanpaHa B HensnbAHEeHWe".
Wma BepOATHOCT ANBXHWKA 43 UaNaAHe B HECLCTOATENHOCT

ApyxecTBoTo € onpeaenuno MHAUKATOPLT 90 AHW B NPOCPOYME KATO CBLP3aH CbC 3HAYUTENHO YBENUUEHWe Ha
KPeOWTHWA PUCK,

DUHAHCOB aKTWB, KOUTO e KnacuduumpaH BLB Pasa 2 Nopagy 3HAYUTENHO YBENWMEHNE HA KDEAUTHUA PUCK, Ce
npepasnpeaens 816 ®ala 1 B MOMEHTa, B KOWTO BeYe He OTFOBAPA HA KPUTEPUUTE 3a paanpeaeneHne LB dasa
2

®UHAHCOB aKTUB ce NpexBbpna oT (asa 2 kbM a3a 1, cned KaTo ¢a MaNbIHEHW CreaHUTe YCNoBUS:
* ABageceT ¥ YeTUpW Meceua, cnef meceua, B KOWTO e OMN NpecTpykTypupaHd, HAma 3abaea 8
nnawaHua No rnasHuLa wunu nuxea Hag, 30 guu;
nunca Ha npocpouve Hag, 90 AHW 3a HENPeAOrOBOPEHN U HENPECTRYKTYPUPAHWU EKCNO3NUMHK;
nHUnca Ha tHAauKauwy 3a snoweHo d)HHaHCOBO ChCTOAHWE Ha ONbKHWUKA.

OpyxecTeoTo OUEHABA NapuYHUTE NOTOUM, KaTo B3eMa NpeaBua BCUMKA [OTOBOPHW YCITOBUA MO (hUHAHCOBWS
UHCTPYMEHT (HanpumMep onuuKu 3a NpeAcpOYHO NoracABaHe, YAbMKABAHE, KON-ONLUMK 1 APYri) 3a ONaKBaHWSA CpoK
Ha TO3U (HMHAHCOB MHCTPYMeHT. MapuyHnuTe NoToUM, KOMTO Ce B3@MaT npeasua, BKNIOYBAT NAPUYHK NOTOLM OT
npogax6ata Ha obesneveHns WNN Apyrv KpeauTHW NoAoGpPeHHs, KOUTO ¢a HepasdenHa 4acT OT [OrOBOPHUTE
ycnoeus. flonycka ce, He OMaKBAHWAT CPOK Ha (HMHAHCOBUA UHCTPYMEHT MOXe aa Gbae oueHeH NpuBnuaMTenHo
no HagexageH HavuH. B peakute cnydvau o6a4ue, KOraTo He € BbL3MOXHO OYBKBAHWAT CPOK HA (PMHAHCOBMWA
UHCTPYMEHT Aa Bbae oueHeH NPUENMIUTENHO NO HaaeXAeH HauYMH, BOHALT M3NON3BA OCTABALIMA AOrOBOPEH CPOK
Ha (DUHAHCOBUSA UHCTPYMEHT,

HauncnsBaHeTo Ha ovaxkBaHuTe KpeauTHW 3arybu ce onpeaena Ha GasaTa Ha BEPOATHOCTHO npeTerneHara
NpuBNN3NTENHa OUEHKa Ha KPeaWTHWTE 3aryBu npes OuaKkBaHMA CPOK Ha HUHAHCOBMTE MHCTPYMEHTW, KaTo ce
BawmaT npensua W oGesneveHnATa NO B3@MaHWATA, OrPaHUUUTENHU YCNOBUSA W T.H.
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T'pr'OBOKH W OApYrM B3eMaHWA, akTMBHW NO A0roBOP U B3IEMAHWUA MO NU3KHIOBW AOrOBOPN

OpyxecTeoTo U3NON3IBa ONPOCTEH NOAXOA NPU OTUMTAHETO HA TLPTOBCKUTE W APYIW B3EMAaHWA, KaKTO W Ha
akTueutTe No JOroBOP W Npu3Hapa 3aryba or obesueHka kaTo O4AKBAHW KpeouTHM aarybu 3a uenus cpok. Te
npeacTaBNABaT OYaKBAHWAT HEAOCTUT B IOFOBOPHKTE NAPUYHK NOTOLM, KATO Ce UMa NPeABua Bb3MOXKHOCTTa 3a
HEW3MBLIHEHWEe BbE BCEKW MOMEHT OT CPOKa Ha (PMHAHCOBMA UHCTPYMEHT.

4.13.6 Knacndgvkaums W oyeHABaHe Ha PUHAHCOBUTE NAaCHBY

OuHaHCOBUTE Nacven Ha [py)KeCTBOTO BKIMIOUBAT 3aAbLIKEHWA NO JIN3WHIOBM LOTCBOPW, THRFOBCKW W APYrU
hUHAHCOBKN 3a0bIMKEeHUR.

®UHAHCOBUTE MacMBM C@ OUEHSBAT NMbpPBOHAYANHO MO CNPaBEeAIMBA CTOWHOCT W, KbAETO € NPUNOKUMO,
CE KOPUrMpaT NO OTHOWEHWe Ha pa3XxoAuTe NO CAEnKaTa, oCBeH ako [IpyecTBOTO He e onpeaenwno AaneH
thuHaHcoR Nacke kaTo OUEHABAH MO CNpaBeanuea CToMHOCT npes nevanGarta v sary6ara.

®uHaHCOBUTE NAcMBW C& OUEHABAT NOCNEABAWO NC aMOPTW3MPaHa CTOMHOCT, WM3NONIBalKKu MeToda Ha
edeKTMBHaTa NWXBa, C M3KIIOYEHUe Ha AEPUBATMEN M (PHHAHCOBKM NACHBUW, KOWTO Ca CnpeaeneHy 3a oUueHABaHe
No chnpasegnnea CTOMHOCT npes nedanbata wnu 3arybata (c W3kNiOMeHWe HA OEPWBATWBHWU HUHAHCOBM
MHCTPYMEHTH, KOUTO Ca onpeaeneHin u ebeKTUBHI KaTO XefpKUPaLL HHCTPYMEHT).

BCuukn pa3sxoan CBbP3aHK C NUXBM W, aKO € NPUNOXUMO, NMPOMEHW & CNPABEANMBaTa CTOWHOCT Ha MHCTPYMEHTA,
KoMTO ce oTuuTar 8 nevanGara wnu 3arybata, ce BKIOMBAT BbB (DUHAHCOBWTE PAIXOAN UMM (DUHAHCOBUTE
npuxoau.

4.14. [aHbum BLPXY AOX0oAa

Pasxoante 3a gaHbum, npuaHath e nevanbarta wnu 3ary6a'ra, BKNKYBAT CyMaTa Ha OTCPOYEeHWTE W TeKyluwn
AaHbLK, KOUTO HE Ca NPU3HATKU B APYIvA sceobxBareH goxon unu AVPEKTHO B COBCTBEHMA KanuTan.

Tekywure AaHLYHU aKTUBU WUNK NACWBY NPEACTABNABAT TE3U 3afbMKEHUA KbM WNM BIEMAHWA OT AaHBUHUTE
WHCTHTYLIWK, OTHACALM Ce 3a TeKyl(u WNM NPeaxodHW OTHeTHW NEePUOAM, KOUTO He ¢a NAATEHN KbM AaTaTta Ha
tprHaHcoBMA OTUeT. TeKYLUNMAT AaHBK @ AbMKUM BbpXy o6GnaraeMus Aoxod, KOWTO Ce pa3nuuasa oT nevan6ata
unu 3arybata BB HaHCOBUTE OTYETK. M3UMCNABAHETO Ha TeKYWUA AaHbK @ 6a3upaH Ha AaHBYHUTE CTABKWA W
Ha AaHBLMHUTE 3aKOHW, KOMTO Ca B CUNA KbM KPaa Ha OTY4eTHUA nepuoa.

OTcpoveHuTe AaHbuM Ce M34MCNABAT NO NACUBHUA METOA 38 BCMUKW BPE@MEHHW pa3nmku mexny Ganancosata
CTOWHOCT Ha aKTUBWT® W NMACMBWTE W TAXHATA AaHbYHA OCHoBa, OTCPOYEH AaHBK He ce npeaswkaa npu
NbPBOHAUANHOTO NPU3HABAHE Ha aKTUB WM NAcUe, OCBEH aKQ CLOTBETHATA TPaH3aKUMA He 3acAra AaHbuvHaTa
unKu cHeTosoaHaTa nevanba.

OTcpoyeHUTEe QaHbYHKU AKTUBW W NACHBW He ce OWUCKOHTWPAT. an TAXHOTO W3YUCNEeHWe Ce WINON3BAaT AaHBYHU
CTaBKW, KOWTO Ce ovakea pa Gbuaar NpUNoOX1UMK 3a Nneproja Ha peanusauvATa UM, NpW YCNOBWe Ye Te ca BNe3nun
B CUNa Wnu e CUrypHo, 4e Lile BNesHar B CHUNa, KbM Kpaa Ha OTHeTHUA nepuoa.

OTcpoqumTe AaHBYHAX Nacuen ce NPU3HaBAaT B NbAIEH pasmep.

OTCpoMEHN AaHBYHW aKTWBW C@ NPUIHABAT, CaMO aKo CbLIECTBYBA BEPOATHOCT Te Aa GbaaT yeBoeHu Hpe3 Gbaelun
obnaraemu aoxogm.

OTCcpoYeHW gaHbYHW aKTUBW M NACUBK Ce KOMNEeHCHpaT, caMO Korarto npy)l(ecTBOTO WMa Npaso v HamepeHue aa
KOMneHcHpa TeKylWnuTe AaHbYHK aKTUBW UNW MACcUBKM OT CellaTa AaHbYHA MHCTUTYLIMA.

MpomAHaTa B OTCPOMEHWUTE AAHBYHM aKTUBM WM NACUBU CE NPU3HABA KATO KOMMOHEHT OT AaHBLYHWS MpUXOa UMK
pasxopq e nevyanGata unu aarybata, OCBEH aKo Te He Ca CBLP3BAHW C NO3ULMK, NPU3HATY B APYIUA BCeoBXBaTeH
Aoxop (Hanp. NpeoLeHKa Ha 3eMA) NN QUPEKTHO B COBCTBEHWA KanuTan, NPU KOETO CbOTBETHUAT OTCPOMEH AlaHbK
ce Npu3Hasa 8 Apyrua BceoOXBaTeH QOXo4 UnNv 8 COGCTEEHUA KanuTan.
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4.15. Mapu ¥ NapUYHKN eKBUBaANEHTKH

MNapuTe ¥ NAapWIHUTE EKBUBANEHTU Ce CHCTOAT OT HANMYHWTE NapK B GPORA, NAPUMHW CPeACTBA N BaHKOBN CMETKN,
Ge3cpoNHU AEN03UTU K AENO3WTH ¢ OpUrMHaneH Nagex ao 3 Meceua.

416. CobcTeeH kanuTan, pesepBy U NNalaHKWA Ha AUNBWOGHTH
AKUMOHEPHWAT KanuTan Ha [lpy)KecTeoTO OTPa3fBa HOMWHANHATA CTOWHOCT HA @MUTUPAHUTE AKUWK.
Cneunanuanpanute pesepen NpeacTaBnaBarT;

- pe3seps 3a rapaHTUpaHe Ha MUHUMaNHA OOXOAHOCT, KOWTO ce 3aAens KbM Kpan Ha BCEKW MeCeL, KaTo NpoLeHT
OT HeTHWTe aKTWBK Ha ynpasnasauuTe oT [OK yHuBepcaner v npodecuoHaneH NeHCUMOHHW doHaoBe
curnacHo usnckeaHwatTa Ha KCO. TNeHCHOHHOOCUIYpUTeNHOTO ApYXecTBO 3adb/UKMTENHO Cb3gaBa Cbe
cobcTeeHn cpeacTBa pes3epB B APYKECTBOTO 33 BCEKA YNpaBnsBaH OT Hero (PoHg 3a AONBAHUTENHO
3aABLMKUTENHO NEeHCWOHHO ocurypAeaHe. Pe3epsbT ce NpensducnaBa KbM Kpas Ha BCEKW Mecel, KaTo
pasmepbT My HE MOXe fia e no-mansk oT 0,5 Ha cTo U NO-ronNAM oF 1,5 Ha CTO OT CTOMHOCTTA HA HeTHUTE
aKTUBW Ha CLOTBETHWA (POHA, HAMaNeHW CbC CPEACTBaTa Ha pe3epBa 3a rapaHTMpaHe Ha MUHMMAanHa
AOXOAHOCT, 3a0eneH B CboTBeTHUA doHA.

- pesepe sa rapaHTupade Ha OpyTHWUTE BHOCKM - BCAKO NEHCUOHHOOGUTYPUTENHO APYXEeCTBO, Ynpasnseawo
YHWBEpcaneH nexHcuoHeH ¢boHA, Cb3fasa Cbe COGCTBEHM CPeACTBa Pe3epR 32 rapaHTupaHe Ha GpyTHWS
paaMep Ha BHOCKWTE B HEro KbM Kpas Ha Meceua, npes KOWTO e NOCTLNUMAa MbpBaTa BHOCKA Bbe (hoHaa.
PasmepbT Ha pezepsa Npu CH3AABAHETO My Ce onpefens Bb3 OCHOBA Ha CTOMHOCTTA HA HETHUTE aKTMBM Ha
YHUBEPCanHua neHcuoHeH oHA kbM NochegHus paboTed AeH Ha MeceLla, Npes KOWTO e NOCTbNWMNA NLPBaTa
BHOCKA. MNEHCUOHHOOCUIYPUTENHOTO APYXECTBO NPeM3IYMCNABa Pe3epea 3a rapaHTupaHe Ha BpYTHUTE BHOCKM
KbM Kpas Ha BCeKM meceu. PezepswbT e B pasmep 0,5 Ha CTO OT CTOMHOCTTa Ha HETHWTE aKTWBW Ha
yHUBEepcanHuAa NeHcHoHeH baHA, U3UKCAEHA KM KPaA Ha nocnegHua paboTed AeH Ha CLOTBETHWUA Mecey.

PesepeuTe ce (hopmupa che cobeTBeHM cpeacTBa Ha [pyXeCcTBOTO 3a CMETKA Ha Hepasnpegenexara nevanba u
C€ MHBEeCTUpa B OTAENHA YacT oT nopTdelina cbrnacHo MauckBaHuaTa Ha KCO,

Opyrure pesepau BKIIOYBAT 3AKOHOBN PE3EPBH.

Hepasnpegenenara newanba Bknio4Ra TekyLLUMN (BMHAHCOB Pe3ynTaT v HaTpynasuTe nevantu u 3arybu 0T MuHanw
rOAWHW,

3aatmkeHvATa 332 Nnawade Ha AMBMAEHTW Ha aKUMOHepUTE ca BKIMIOYEHU Ha pefl ,3a0biMKeHWsl KbM CBLP3aHU
nvua” B oT4eTa 3a IMHAHCOBOTO CLCTOAHWE, KOraTo AVBMAEHTHUTE ca ofobpeHn 3a paanpegeneHue oT obWoOTo
ctOpaHWe Ha akUkoHepUTe Npeau Kpaa Ha oTYETHUA Nepuoa.

Bcuuiwm TpaHsakuvMu cbe cOBCTBEHMUWTE HA [py:ecTBOTC ¢a NPeACTaBeHW OTAENHO B OTYeTa 3a cOBCTBEHMA
kanutan.

4.17. TMeHCHOHHM W KPAaTKOCPOYHN Bb3HArPAXAGHUA Ha CRYXUTENUTe

ApyXecTBOTO OTUYUTA KPATKOGPOMHW 3AALIKEHWR MO KOMNEHCUPYEMU OTNYCKY, BB3HUKHANK NOPaAK HEMINON3BaH
NnaTeH rogueH OTNYCK B Cnyvaute, B KOUTO Ce OvaKea Ton fa 6bLAat non3paH B pamkuTe Ha 12 Meceua cnen
pavata Ha OTYETHWA Nepuod, Npe3 KOWTOo HaeTUTe Nuua ca NONOXWAKW TPYAA, CBLP3aH ¢ TE3aU OTHYCKM,
KpaTkocpouHuTe 3abxKeHun KbM NEPCOHANA BKNIOYBAT HAAHWLW, 3aNNaTH U COLMATHUA OCUIYPOBKM.

CrurnacHo nanckeaHuATa Ha Kopekca Ha TpyAa npu npekpaTaBaHe Ha TpyAOBOTO NPaBoOTHOLIEHWE, CNej KaTo
CIyXKUTenaT e Npuaobun Npaeo Ha NEHCUA 3a OCUTYPUTENEH CTaX W Bb3pacT, [pyXecTsoTo e 3aALMKeHo Aa My
wannartn oGesweteHne B pasmep Ao wecT GpyTHW paboTHM 3annaTtu,

ApyXecTs0TO He & paspaboTeano U He Npunara NNaHoBe 3a Bb3HArpaXAEHNUA Ha CAYXUTENUTE CNef, HanycKaHe.
4.18. TMpoBM3HKN, YCAOBHU NACUBU M YCITOBHWU aKTUBM

MNpoBuauuTe ce NpUaHasaT, KoraTo UMa BEPOATHOCT CeralHW 3aAb/KEeHWA B PeaynTaT OT MMHano cuéuThe na
poBenart Ao Waxodsu) NOTOK Ha pecypcu oT [JpyxecTBoTO W MOxke aa Gbae HanpaBeHa HapexaHa OueHka Ha
cymaTa Ha 3aAbrKeHHeTo. BbamoxkHO e CpOMHOCTTa MAW CyMaTa Ha MIXOASIWMA NAPUYEH NOTOK 13 © HeCUrypHa,
CerawHo 3agv/xeHue ce Nopaxaa oT HaNW4YMETO Ha NMPaBHO UMM KOHCTPYKTUBHO 3agbiiKeHWe BCleAcTBue Ha
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MUHaNW cbOMTWA, Hanpumep rapaHuuW, NpaeHW crnopoee wnn obpemeHsBaw gorosopw. posusvuTe 3a
NpecTpyKTYpupaHe ce npu3HaeaT caM0 aKko € paspabored v npunoxeH noapoGex chopmaned nnaH 3a
NpecTpyKTypUpaHe unu pbKoBOACTBOTO € OBABMNG OCHOBHWTE MOMEHTW HA MaHa 32 NPecTPYKTYpupaHe npeg
Teau, kouto Guxa 6unm 3acerHany. MpoBuanm 3a Gbaelum 3arybn oT ASAHOCTTa He Ce NPpYaHaBaT.

Cymata, KOATO Ce NpU3HaBa Kato NPOBU3UA, C8 MIYMCNABA Ha Gasa HaW-HafexgHaTa oueHka Ha pasxoauTe,
HeobX0AUMM 3a YPeXKOAHe Ha CerallHO 3afbiiKeHNe KbM Kpaa Ha OTYETHWA Nepuog, KaTo ce s3eMar B npeaswa
PUCKOBETE W HECHIypHOCTTa, CBBbP3aHM CbC CEralHoTO 3agbmKeHue. KoraTo celwecteyBaT peauua noaobuu
3aAbIKEHU, BEPOATHATA HEOGXOANMOCT OT H3XOAALL NOTOK 33 NOFACABAHE HA 334LIIKEHNETO Ce onpeaens, Kato
ce OTYeTe rpynaTa Ha 3aQbMKeHWATa KaTo uano. MpoBuaunTe ce AUCKOHTUPAT, KOFATO edeKTLT OT BpeMesuTe
PasnuKW B CTORHOCTTA HA NAPUTE & 3HAYNTENEH.

OGesweTeHnna oT TpeTu Nuua BLB BPLIKa C AafEHO 33ABMKEHWE, 3a KOUTO [lpYXecTBOTO € CWIypHa, Je we
nonyyu, ce NpUaHaBaT KaTo oTAeneH aktve. TO3W aKTUB MOXE W Aa He HaABWULAaBa CTOAHOCTTa Ha cboTeeTHaTa
NPOBU3WA.

MNpoBuUauUTe ce NpepasrnexgaTt KbM Kpas Ha BCEKW OTYETEH Nepuog W CTOAHOCTTA MM Ce KOPWrvpa, 3a [a ce
oTpa3u Han-pobpata npubnusurenHa oueHka.

B cny4yanTe, B KOUTO Ce CHUTA, 4e € MaNKo BEPOATHO O3 BL3HWKHE U3XOASALL NOTOK HA MKOHOMWYECKW pecypeu B
PeIyNTaT Ha TeKylWo 3adbfKeHwe, NacMB He <& NpW3Haea. YCNOBHUTE nacuweu cnegea ga ce oueHsAeaTt
nocnegeawe N0 NO-BUCOKaTa CTORHOCT MEeXAy onucaHara no-rcpe cpasHMMa NPOBU3IMA W NbPBOHaYanHo
npu3HaTara CyMa, HamaneHa ¢ HatpynaHata aMmopTUiauna.

BepoaTHU BX04AWKM NOTOLM HA UKOHOMWYECKU NOM3K, KOUTO BCE ouwle He OTroBapAT Ha KpUTepuuTe 3a NnpusHasaHe
Ha akTWB, Ce CMATAT 33 YCNOBHW aKTUBW.

4.19. 3HauMmMM NpeLeHKHU Ha PLKOBOACTBOTO NPU NPUAAraHe HA CUETOBOAHATA NONUTUKA

3HauMMUTE NpeLeHKn Ha PHKOBOACTBOTO RPU NPUNATAHETO HA CHETOBOAHWTE NONMUTUKN Ha [PYKECTBOTO, KOWMTO
OKa3BaT Hali-CbILECTBEHO BNUSIHWE BbPXY (PUHAHCOBUTE OTUETH, Ca ONUCAHW NO-gony. OCHOBHUTE W3TOYHUUM Ha
HECWIYPHOCT NPK W3NON3BAHETO HA NPUGNNIUTENHUTE CYSTOBOAHW OLEHKM CA OTIMCAHN B NoAcHeHne 4.20.

4.19.1 OTcpoueHn AaHBLMHW AKTHBA

Ouenxata Ha BepoATHOCTTA 3a 6bAeum oBnaraemn QOXCAM 3a YCBOABAHETO Ha OTCPOYEHM JAHBYHN AKTVBM Ce
Gasupa Ha nocnepHarta opno6peHa GlomKeTHa NPOrHO3a, KOPUIMpPaHa OTHOCHO 3HAYAMKU HeoBnaraemy NPMXcAW \
PAIXoAn M cneundHY OrpaHMYeHUs 3a NPEHACAHEe Ha HeW3NON38aHK AaHBLYHY 3aryBbu unu kpeauTh. JlaHbuHuTte
HOPMU B PA3INUYHATE IPUCOMKLWK, B KOUTO [IpYKECTBOTO M3IBLPLWEA ASHHOCT, CHILIO Ce BIeMaT npeasua. Axo
HagexaHa NporHosa 3a oGnaraem Aoxof Npeanonara BepOATHOTO WANON3BAHE HA OTCPOYEH AaHbueH aKTWe
ocobeHo B cnyuaw, KOrato aKTMBbT MOXe Aa ce ynoTpebu 6es BpemMeBo OrpaHMYeHWe, TOTaBa OTCPOYEHUAT
ASHBMEH aKTWB ce Npu3HaBa Wausano. MNpu3HaBaHETO Ha OTCPOMEHW OAHBLYHK AKTWBMW, KOWTO MNOANEXaT Ha
onpegeneHn NPaBHN MNN MKOHOMWYECKU OTRAHWYEHUS WNW HECUTYPHOCT, C& NpeueHsBa OT PbKOBOACTBOTO 3a
BCEKW OTAeneH cnyvall Ha BasaTta Ha cneuuduyHuTe hakTu U oBcToATeNncTRA.

4.20. HecwurypHocT Ha CHeTOBOAHWUTE APUBNNINTENHW OLIeHKN

I'Ipvl W3roTBAHETO Ha CbHHaHCOBHFI OTHeT PBKOBOACTBOTO NPaBKW peauua npeanofokedns, OLEHKW U QONYCKaHWs
OTHOCHO NpU3HaBaHeTO U OUeHABAHETO Ha aKTUBKW, NacuBK, NPUXOAU W pa3xoan.

HercrBuTenHute pe3yntatu Morar ga ce paianu4aBaT OT NpeAnonNOXEeHWATa, OUEeHKWTe W AoNycKaHWATa Ha
PBKOBOACTBOTO W B PEAKK CNY4Yan CLOTBETCTBAT HaNBLJTHO Ha NpeABapUTENHO OUEHEHNTE peaynTaTH.

Mpwn M3roTBAHETO Ha NpeACTaBEeHUA (PUHAHCOB OTYET 3HAYMMUTE NMPEULEHKU HA PLKOBOACTEOTO NPY NPUNAraHETO
Ha CHeTOBROAHMTE NOMWUTHMKW Ha [pYXecCTBOTO W OCHOBHUTE W3TOMHMUW HA HECUIYPHOCT HA CYeTOBOAHWTE
NPUBNU3NTENHN OLUEHKM He Ce pa3nn4asaT OT Te3W, ONOBECTEHU B FOAWILHWMA (PUHAHCOB OTYET Ha [lpYXecTBoTO
kbMm 31 pexemepu 2021 r ¢ uaknNKYEHWe Ha T@3W CBBLP3aHn ¢ MCPO 16.

MHQ)OpMaLIMﬂ CTHOCHC CbLUECTBEHUTE NPeanoncXKeHns, OUEeHKM N ONYCKaHWA, KOMTO OKa3saT Hal-3HaYMTENHO
BRnAHWE BLPXY NPUIHABAHETO M OLeHABAHeTO Ha aKTUBKW, NACUBK, NPUXOAN W pa3xoaun e npeacTaseHa no-gony.
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4.20,1 O6e3ueHKa HA HO(PUHAHCOBH aKTUBM

3a aaryBa ot ofieslieHka ce Npu3HaBa CymMaTa, ¢ kOATO GanaHcoBaTa CTOMHOCT Ha AafeH aKTHB VAW eavMHUUa,
reHepupawia napuyHU noTouM, NPeBuilaBa BbICTAHOBMMATA WM CTOWHOCT, KOATC € no-BUCOKata oOT
cnpagegnueata CTOWHOCT, HamaneHa ¢ pasxoawTte no npogaxba Ha AapeH akTWe, W HeroBaTa CTOMHOCT
ynotpefa. 3a aa onpeaenun croiiHocTTa B ynoTpe6a, puKOBOACTBOTO HA [lpyXecTBOTO W3IYMCNABA OYaKBaHWTE
fbaeLn NapuyHn NOTOLM 3a BCAKA eAVMHULA, TeHepMpaLLa NAPUYHU NOTOLMW, U ONpeAEens NOAXOAALNS AUCKOHTOB
takTop ¢ uen KankynupaHe Ha HaCcTOoALATa CTORHOCT Ha Teau napudHu noTouw. Mpw nayncnAsaHe Ha cuakBaHuTe
faewn napvyHn NOTOUN PLKOBOACTBOTO NPABW NPEANoONoNeHUs OTHOCHO Buaewmnte GpyTHM neuantun. Tesn
APEANONOXEHNA Ca CBBP3aHn ¢ Beaewm cubutua n obctoatencrea. [ledcTRBUTENHUTE PeIYNTaTW MOraT Aa ce
pasnUUaBaT ¥ Ja HANOXAT SHAMMTENHN KOPEKUWK B aKTUBWUTE Ha [ipyXecTBOTO Npes CNeABaLlaTa OTYETHA MOAWHA,

B noeeveTo cny4au Npyu ONPEASNAHETO HA NPUNOKUMUA AUCKOHTOB haKTop ce NPaBW OUeHKa Ha NoAXOAALMTE
KOPEKUMW BLEB BPb3Ka C NA3APHUA PUCK U PUCKOBUTE HAKTOPW, KOMTO €A CNeUWNYHN 33 OTASNHUTE aKTUBHN.

4.20.2 NoneaeH XXUBOT Ha aMOPTUIUPYEMUTE aKTUBH
PbKkoBOACTBOTO Npepasrnexaa NONe3HUA XWBOT Ha aMOPTHU3UPYEMUTE aKTUBWN B Kpas Ha BCEKU OTYETEH Nepuog.

Kem 31 aexemepu 2022 r. puKOBGACTBOTO ONPeAEnA NONE3HWA XUBOT HA aKTUBUTE, KOWTO NpeacTasnssa
OYaKBaHWAT CPOK Ha nofiBaHe Ha akTueute OT [pyXecTeoto. [peHOCHWTe CTOWHOCTM Ha aKTWBWTE ca
aHanuavpaHn B noscHeHWs 5 v 6. [leAcTBUTENHUAT NONEe3eH KUBOT MOXEe Aa Ce pa3NnMYaBa OT HanpaseHaTa
OLleHKa nopafMu TEeXHUYecko W MopanHo WaxabABaHe, NpeAWMHO HAa codTyepHW NpPoaYKTW W KOMMKTBPHO
obopyneaHe.

4.20.3 AMOPTHIALMA HA KANUTANW3IWPAHKW pa3Xxonu No JOTOBOPH

AKTVB, NPU3HAT KaTO KANWTanNW3IUpaHW pa3XoAW 33 [OTOBOPU C& aMOPTMIVPE HA cucTemaTuyHa 6as3a, KOoATo
CbOTBETCTBA HA NPEXBLPMNAHETO KbM KINMEHTa Ha CTOKUTE W YCNYTWTE, 38 KOWTO C& OTHACH aKTUBLT.

PxKkoBOACTBOTO Npepaarnexna aMOPTU3aUMATA B Kpas Ha BCEKW OTYeTeH nepuoan, 3a ga oTyeTe 3HauuTenHa
NPOMAHA B OMaKBAHWATA OTHOCHO NpeaBapUTenHo onpegeneHna CPOK Ha aMOopTU3aUUA.

4.20.4 NamepBaHe Ha 0MaKBaHUTe KPeaUTHK 3ary6u

KpeautHuTe 3sarybw npeacTaBnABAT pa3nuKkata Mexay BCHMYKM AOTOBOPHU NAPUMHU MOTOUM, ABLMKUMW Ha
dpyxecTBOTO W BCUUKM NapUYHU NOTOLK, KOUTO [pyecTBoTO ovakea fa nonydn. QuaksaHuTe KpeaWTHW 3arybn
ca BEpPOATHOCTHO NpeTerneHa OUeHKa Ha KpeaAwTHWTe 3arybw, KOWTO M3MCKBAT NpeueHKkaTa Ha [lpyxecTeoTo.
QuaksanuTe kpeawTtHn 3arybn ca AWCKOHTMPAHM ¢ NLpBOHAYArHMA edeKTUBeH NUXBEH NPOLEHT (MNKW ©
KOPUrpaHua cnpamo xpeauta edexTMBeH NuUXBeH MPOLEHT 33 3aKyNeHW WNW NbPBOHAYANHO CL3AAAEHM
tbvHaHCOBM aKTUBM ¢ KpeawWTHA obesleHka).

4.20.5 OueHABaHe HA cNpaBegnMBa CTOWHOCT

PBLKOBOACTBOTO U3NO3BE TEXHWUKMN 38 OLIGHABAHE Ha CNpaBeA/IMBaTa CTOMHOCT HA (PMHAHCOBM MHCTPYMEHTU NpK
nnca Ha KOTUpaHW UeHW Ha akTuBeH Aasap. nOApOGHOCTI'I OTHOCHO W3INoOn3IsaHUTe npeanonoXeHWA ca
NPeAcTaseHn B NOACHeHWATa 3a ¢uHaHCOBU axTMew W nacveu, Mpu NpUnNaraHe Ha TeXHWKU 3a OLEHsBaHe
PLKOBOACTBOTO M3NON3Ba B MaKCUManHa cTeneH NasapHyU AaHHW U NPEANONOXEHWUA, KOUTO NA3APHUTE YYACTHILM
fMxa sranprenn nNpu oUEHABAHETO HA AafeH (DUHAHCOB WMHCTPYMEHT. Korato AWNCBaT NPpunoXuwmy nasapHu
AaHHW, PLKOBOACTBOTO M3NON3Ba CBOATA Haw-fobpa oueHka Ha NPeANONOXEHUATa, KoUTO Buxa Hanpaswnn
nasapHuTe yYacTHuuun. duHaHcosuTe akTueu Ha MNOK, kouTo ce ocueHABaT No cnpaseAnuBa CTOMHOCT Ha BalaTa
Ha MEeTOAW, Pa3NNYHK OT BOPCOBKM KOTAPOBKK HA AKTUBEH Na3ap KbM 31.12.2022 r. BL3NK3aT Ha 44 909 xun. ne.,
KnacuduuupaHi 8 HUBO 2 U 3 OT WepapxuaTa Ha cnpaBeanuBUTe CTORHOCTM (NosicHeHue 10). Tean oLeHKNn MoraT
A3 Ce pasnuyaeat oT AeACTBUTENHUTE LUeHW, kouTo Guxa Bunu onpegeneHn Npy cnpaeeanuea nasapHa caenka
MeXay “HOPMUPAHA K XKENaellM CTPaHKU B KPas HA OTYETHWA nepuog.

fNpwv oueHABaKe Ha cnpaBegnMeaTa CTOWHOCT Ha He(UHAHCOBY aKTUBH, PLKOBOACTEOTO HA [pyXecTeoTo npunara
TEXHWKW 33 OLeHABaHe No3oBaBakyM Ce B MaKCMManHa CTeMeH Ha NasapHu AaHHW U NPeancnOXeHWs, KOWTO
nazapHuTe yvactHuun BuMxa BB3NPUENW NpU oUEHABAHETO Ha akTWBa. MHBECTUUWOHHUTE WMOTW Ha doHaa,
OUueHABaHW NO cnpaeeANuBa CTOWHOCT BL3aNuaar Ha 1 020 xun. ne. kem 31.12.2022 r. Te ce kKNacuduUMpaT B HUBO
3 oT HepapxuaTta Ha cnpaBeanvWBM CTOKRHOCTU. Te3wn OLEHKW MOraT Aa ce pasnuuyaBaT oT SeACTBUTENHUTE LIEHW,
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kouto Guxa Gunu onpenenedn npw cnpaBeAnvBa NalapHa CAENKa MeXAY WHhOPMUPaHKU W Xenaelwm cTpaHu B
Kpasi Ha OTHETHMA Nepuoa.

4.20.6 Cpok Ha NN3IMHIOBUTE QOTOBOPU

MNpu onpepensHe Ha cpoka 3a NW3UHIOBUTE [OOTOBOPW, PLKOBOACTBOTO B3eMa NPeABKA BCWYKM aKTH W
oGcTonTencrea, kOWTO Cb3flaBaT WKOHOMWYECKM CTMMYN Aa YNPaxXHABaT ONUWA 338 YALIDKABAHE WM He
YNpaxHABAT ONuKA 3a NpekpaTaBaHe. OnUWWTe 3a yAbimxkasaHe (W1 NepuoauTe Cnef oNLUUTE 3a NpeKpaTABaHe)
€A BKNIOYEHK B CPOKa HAa NU3AWHIa caMoe aKo e JOCTaTeyHO CUrYPHO, Ye NU3NHIOBUAT AOroBOp e YObITKeH (Hnu He
€ npexparteH). HAKOW NU3MHIOBKM AOrOBOPM BKMIOYBAY ORLUMKU 33 YAbLMKaBaHe W npexpaTapake. PuKOBOACTBOTO
B3UMa NpefBng BCUYKW CbLLECTBEHWN (haKTOPW, KOUTO CL3NABAT MKOHOMUYECKW CTUMYNU 32 YNPaXHABAHE UMK He
Ha onuuuTe 3a NCAHOBABAHE WNKW NpekpaTsABaHe, 3a Aa ONpeaeny HagexaHO CPoKa Ha NU3UHIa, 3a KOWUTO
M34MCNABS MU3MHIOBUTE 3aabimxeHun. Mpu Hanuume Ha NpomMAHa B O6CTOATENCTBATA UMK ChILECTBEHN CHLEUTUS
CpOKa Ha NM3WHIa ce NPeoLeHABa.

4.20.7 BnuaHWe Ha BOSHHUA KOHGNKUKT Mexay YKpaiHa n PYcHa M NPpOMeHNTe B MKOHOMMYeCKaTa
oBcTaHoBKa, OCTaTbyHu edrekTH oT NanaeMmuaTa Covid-19

MNpes cheepyapu 2022 r. 3anouHa BoeHeH KOHMNMKT Mexay Ykpadiva v Pyckata degepaumns, KoeTo cbagage
YCNOXHEHa MexayHapoaHa obcTaHOBKa W QoBede AC HANAraHeTo HA CaHKUWMM W OrPaHMYEHWs OT CTpaHa Ha
Eeponewckus cbios, CALLl, Kanaga, BenukoGputanua u apyrv cnpsmo PyckaTa deaepauuns, PyckaTa ueHTpanHa
GaHka, KPeAWTHI MHCTUTYLMA K KOMMNAHWK, KAKTO U (IM3MYECKM NULA, CBLP3aHN CbC ChEUTUATA B YKPaiHa.

B pesynrtar Ha paspasunata ce Kpu3a U HAaNOXeHUTE CAHKUMM, LEHUTE Ha HAKON (hMHAHCOBM aKTWBM, KOWTO ca
CBbP3aHMU CLC CTPAHUTE, BLENEYEHN B KOHMMUKTa ~ YKpaiiHa, Pycus u Benapyc, KakTo u B CbCeAIHUTE UM CTPaHM,
peanuaupaxa 3HauMTerHW cnasose M ToBa AoBeAe A0 NOBULLABAHE HA ABA BUAA PUCK — LIEHOBU 1 KDEAUTEH.

BnuAaHWETO Ha LUEeHOBWA PUCK C& O4aKBA Aa € C NO-KPATKOTPadHW Nocneauum, KaToe cnanbT B LeHUTE Ha ronama
YACT OT (hMHAHCOBUTE aKTUBU €& Peanuanpa olle B MbPBUTE JHW HA KOHMNUKTA. CbTPEceHUeTO Ha (DUHAHCOBUTE
nasapu, NPUYKUHEHO U OT TOBa ChBNTHE, C& OTPA3M HEraTUBHO HA TEKYLIWTE OUEHKW Ha rOMAMa vacT OT LeHHUTE
KHWXa B yNpaenasanua noprchein Ha ®oHaa. BnvanueTto Ha kpuaa oT noaoBen Mawab e TpyaHo ynpasnsemo,
KOBTO Npegonpeaens U ChiUeCTBEHUA Ppeanusnpad cnag B CTOMHOCTTa Ha akTUBUTE B NepMoaa cnea HAYanoTo Ha
BOEHHUTE aercTeuA. HezaBucumo oT ToBa, nopTdeinuTe ot aktuen Ha NOK ,Cbrnacue" W ynpasnsiBaHnTe OT Hero
thoHpoBe npopbmkasaT ga 6bae oTHocuTenHo foBpe aueepcudUUMpaH CRPAMO Pa3MMYHW CEKTOPU Ha
VKOHOMMUKATA, AbPKAaBKM BMUTEHTH, CPOMHOCT Ha MHCTPyMeHTUTE. ToBa nossonsaea aa ce dhopmupaTt 06oCHOBaHN
OMaKBAHWA, Y& ¢ OTCNabeaHe Ha MHTEHANTETa HA KOHANUKTA W ¢ NOCTENEHHOTO MY pellaBaHe, CTOMHOCTTa Ha
cobeTaeHuAT W ynpaanAsanuTe ot [pyxecTeoTO NOpPTHhEAn LWe UMAT BL3MOXKHOCT @ Bb3CTAHOBST 3HAYMTENHa
4acT oT oTYeTeHuTe sarybn npes 2022 r. oT MHBECTUPAHE HA CPEACTBATA B OTHOCWTENHO KPaTKOCPOYEH nepuoa.

KpeauTHWAT puck MoXe Aa WM3a NO-ALAFOCPONHK MOCNEAWUUM, NPEABWMA HEACHOTATA OTHOCHO 6bieluTe
BLIMONHOCTU HA EMUTEHTUTE HA OBNUTALMN OT PAROHUTE HA KOHNUKTA Aa NOracABAT QbIMKMMUTE NNALLAHWA NO
NVXBK U rMaesHULW. Hanuue ca ouakeaHuA Aa NpoTeye NPoLeC Ha NPECTPYKTYPUPAHE HA YACT OT 8eMUCUMTE, 3 NpU
ApYrv Aa ce NpUCTBENK KbM NPOK3BOACTRO NO HECLETOATENHOCT. Bewdkn Tean AeicTauA A0 ronsma cTeneH Le
3aBMCAT OT HauWHa, NO KOWTO LUE NPUKNIOYW TOBE M3BLHPEOHO CLEUTHE ¢ MAKNICYUTENHO HEGNATONPUATEH
XapaKkrep.

3a UHAHCOBUTE aKTUBW, YAWTO EMUTEHT & CBBLR3AH C HAKONA OT CTPaHWTe, BbBRadeHn B GoliHuTe ASHCTBYA, We e
HeoBxoaum No-ALNBI NepUo/ Ha Bb3CTAHOBABAHe, KATO CTEeNeHTa, 0 KOATO L Ge MoKauaT TeXHUTe OLUeHKW We
38BMCH W OT HAYMHA, NO KOWTO We Ce HaMepW pelleHWe Ha K3OCTPEHOTO NPOTMBONOCTaBsHe. B kpaTKOCPOUeH
nepuoa € BLIMOXHO Aa NPoAbITKM Aa ce Habniogapa 3HAYNTENHA BONATUAHOCT B LIEHUTE HA NpUTEXaBaHuTe
8KTUBH, KOETO € XapaKkTepH 3a Nepuoan, OTNIMHABALLM Ce C NOBULLEHD HUBO Ha HECUIYPHOCT. [IpYKECTBOTO HAMA
CbLECTBEeHW EKCNO3WLMK C EMUTeHTW OT pPanloHWTE Ha KOHMIWKTA, KOeTO OrpaHW4aBa B 3HaYuTenHa creneH
noteHuMana Ha nNpekuTe BLIMOXHWTEe 3arybu, AOpWM NpU peanusauuss Ha NeCUMUCTMYEH CUeHapwil 3a
NPUKNIOYBAHE Ha BOMHATA. PLkoBOACTBOTO Ha [lpyecTBOTO & NpeaAnpHenc cneaHUTe A8ACTBUA 3a orpaHudanaHe
Ha OTPULIATENHOTO BLIAGWCTBHETO BLPXY AGWHOCTTA W coBCTREHUTE W YNPaBAHATE aKTUBM— BbaabpXaHe oT
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NoKYNkW 1 npogaxtn Ha aKTUBM C EMUTEHTW OT paioHa Ha KOH(NNKTA, BHUMATENHO chnefeHe Ha UHdopMaLmk,
CBbP3AHW C KOHKPETHUTE EMUTEHTU Ha NPUTEXABAKM LIEHHW KHIKa 1 aHaNN3 HA HAYWHA, NO KOWTO HOBUHWTE MoraT
0a NOBNWAAT H3 OUEHKWTE Ha aKTUBWTE B KPATKOCPOYEH U cpeaHocpoveH nepuogd. LlenTa, koaTo ce npecnensa, e
Aa G OrpaHnyi B MaKCUMAaNHa CTeneH BONaTUAHOCTTA Ha MHBECTULIATE B KPATKOCPOYEH Nepuog,

LieHOBMAT pUCK Ce NOBULLKM W OT ApYr BaxeH dhakTop, YMeTo nposeneHwe Ge ocoBeHo cunHo npea 2022 roa . —
3anoyHanuA Mnpouec Ha OrpaHuWuyaBaHe Ha Napu4HOTO NpegnaraHe OT QCHOBHWUTE LEHTPanHW Baxkm -
$epepanHuat peseps Ha CALL v ELLB. BecneacTene Ha oTyMTaHUTE BUCOKK TeMMOBe Ha uHdnaumn, kakto B EBpona
Taka u B CALL| nonuThkaTa Ha ,NECHW NApU” M KONWYECTBEHU yNecHeHns Ge aameHeHa ¢ NPoLec Ha CTPEMUTENHO
BAWIaHe Ha NUXBeHWTe NPOLUEHTM W NpoAaxbu Ha LeHHW KHWka (guantitative tightening). Toea foeene no
3HAYMTENHK KOPEKUUW B LeHUTE Ha MHCTPYMEeHTUTe ¢ thukeupan goxog — ALK v obnuraumm Ha BCUUKKM CBETOBHM
nasapu. Tasu TeHAeHUMA vMa SEPOATHOCT Aa NPoAbMkM W npes 2023 rod., KaTto CTENeHTa Ha 3aTAraHe Ha
NapU4HOTO NpeanaraHe B rofIAMa CTENeH We 3aBucy OT TEKYLLO OTYUTAHWTE TEMNOBE Ha UHMNAUMA.

Hacroswara MaKpOUKOHOMMWYECKa cpefia, KOATO & pes3ynTtat OT CbYeTaHWeTO Ha nocneavuuTe OT OTMWHANaTa
naHaeMuA, WHGNAUMATA, NOBALIABAHETO Ha NUXBEHUTe ApoLeHTH, BNOWaBaHeTo Ha Ou3Hec knumara,
reononUTUYecKUTe pUCKOBE W HEeCWUIYPHOCTTa MO OTHOWEHWe Ha 6baewoTo passuTue, NOCTABA 3HAMWUTENHW
npeanIBukaTencTea npeg eMMTeHTUTE U UHBECTUTOpUTE.

Tbil KaTO CUTYaUUATa W JeWCTBUATA Ha AbPHKABHUTE BNACTW HA BCMHKW HMBA €A MIKNIOYMTENHO AWHAMWUHHM,
PLKOBOACTBOTC Ha [pYKeCTBOTO He @ B ChCTOAHWE A3 OLeHW HAAeKAHO BbL3MOXKHUTE KONUYeCTBeHW edekTu
BbpXy 6baeiloTo (hMHAHCOBO CLCTORHNE U NOCTUrHATUTE peaynTaru. B cnyvai Ha 3agbnBouasaHe U ygbnxaeaHe
Ha KOH(NWUKTA B YKpanHa Nk NpoAbxapaHe Ha NONWTHKATA MO BAUraHe Ha NUXBEHWTE NPOLIEHTU OT OCHOBHUTE
ueHTpanHu 6aHKu B NO-ronsma cTeneH oT TeKyLMUTe ONYCKaHUA, & Bb3MOXHO 4a Ce peanuanpar AoMbAHWUTENHU
KOpeKUWU B LIeHWTe Ha CblllHchOBHTe akTueu, B cvwoTto Bpeme Npyu NocTeneHHo cnupaHe Ha BoeHHUTe AeAcTensa
v oBpbluyade Ha cneBaHaTa A0 MOMEHTa PECTPUKTUEHA NAPUYHA NOMUTHKA OT LUEHTPanHUTe BaHKK € Bb3aMOXHO
Aa ce oTyeTe BLIXOAAWO ABMKEHKE B LIGHUTE Ha akuuuTe n oGnurayuure, BnusHreTo Ha ofuiata ukoHoMUMEcKa
CUTYaUWA BLPXY YNPAaBNeHUeTo Ha nopTdeina oT akTUeM ce ovakea ga Gbae AUHAMWYHO B XPaTKOCPOYeH Nepuoa.
ToBa e BNMAE BBLPXY TeKywwMTe GanaHcOBM CTOMHOCTM HA akTBUTE Ha DOHOA, KOMUTO B 3aBMCUMOCT OT
thopmupanaTa TEHAEHUMR Ha NasapuTe MOraT ja Ce Pa3nWU4aBaT OT TE3W, OTPA3EHN BB MHAHCOBUA OTHET, KONTO
npeacTaBnNABaT MOMEHTHa CHUMKa KbM Kpas Ha KaneHAapHaTa roauHa.

4.21 BwnpocK, cBLp3aHK ¢ KNMMaTa

MonacTonwem 3akoHogarenuTe, PErynatopHMTe OpraHu WM notpeGurenute Ha HedwHaHcoBa WHOpMauus
OTAENAT roNAMO BHUWMaHWE Ha W3MEHEHWETo Ha knumaTta. EC npue EBponeiickata 3eneHa caenka 3a Npexof KbM
No-ycToM4MBa MKOHOMMUYECKA W (DMHAHCOBA cUCTema, 3 Npe3 cneABawuTe rogvHW NoApoGHUTE W3NCKBAHWA 3a
OTYWTaHE HA VI3MEHEHWeTO Ha KNUMaTa e cTaHaT NPUNOKMMK KATO YacT OT eBponeickUTe CTaHAapTW 3a
OTYMTaHe Ha YCTOWHMMBOCTTA CLINAacHO npepcToaluata [JupekTUea OTHOCHO OTYWTAHETO Ha NPeAnpUATUATa BbB
BpbaKa € YCTOWMMBOCTTA.

NOK ,Curnacue’ Al KbM HACTOALWA MOMEHT HE OTYMTA EKOMOrMUHK, COUMANHA W YNPaBneHcKn ¢akTopu npu
B3eMaHe Ha UHBECTUUWMOHHW pEeLlleHns, Kacaeuln OCUIYPUTENHWTE BHOCKW Ha OCUINYpeHuTe nuya B ynpasnasaHuTe
0T HeTo hoHADBE W MHBECTUPAHETO Ha coBeTBeHWTe akTuBU. OCHOBHMUTE NPMYMHM, NOpaaK KOUTO ropenabpoeHure
thakTopu He ce BaemaT NOA BHUMaHWE ca cnegHuTe:

1. KbMm HacToAwma MoMeHT, KoMnaHWaTa HAMa AOCTbN A0 AOCTaTLYHO HagekaHW DaHHW, CNPsAMO KOWTO Aa
Knacumumpa AaaeHa MHBECTULMA, KaTO YCTOWYMBA CNPAMO Pa3NIMMHWTE eKONOTMMHK, COUMATHW M YNPABIIEHCKW
thakTopm;

2. Npensna mallaba Ha APYKECTBOTO M YNPaBnsABaHWTe OT Hero (YOHACBE, paaxoaWTe 3a HabwpaHeTo W
KNacuULUMPaHeTO Ha [aHHW, KacaellM eKONOrUYHW, couwanHvu M ynpaBneHcky (akTopu Npu BCAKa eaHa
WHBECTULMA Ca HeNPONOPLUKMOHANMHO NO-fONeMU OT eBEHTYaNHWTe Sbaewmn nonaw.

OTmynTaHeTo Ha HebONaroNPUMATHOTO BL3AEACTEUE BLPXY MHEECTULIMOHHMTE PELUEHWS HA OCHOBHUTE aKTOPK Ha
YCTOWYMBOCT 3ABMCH OT Bb3MOXHOCTUTE f1a CE OCUIYPAT A0CTATBYHO HAAEKOHN OaHHW ¢ NofobHa HACOMEHOCT 1
Aanv e MKOHOMHMYECKW ONPaBAaHo 3a OCUrypeHuTe niua B ynpaenasauute ot NMOK ,Cornacue” ALl coonzoBe v npu
CnasgaHe Ha HOPMATWBHO 3aNOXEHUTE UIACKBAHMA WM MHBECTULMOHHATA MONWTUKA MO OTHOWEeHWe Ha
WHBECTUUMWTE Ha [IpyeCcTBOTO W YNpaBNABaHUTE OT Hero oHaoEe.
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5 WmMOoTH, MAWKHW U CHOPBXEHUA

MMOTUTE, MALLIMHUTE U CLOPBKEHUATA HA [IPYKECTBOTO BITIIOYBAT Crpaf, TPAHCNOPTHU CPeACTea, KOMIIOTHPHO
o6opyasaHe, CTONaHCcku HBEHTap U Apyru. BanaHcoeara cTOAHOCT MoXe fa GbAe aHanWaupaHa, kKakTo cneaea;

KomnoTupH Cronanckm
Crpagm o Tpa:creloz::: MHBEHTaP U Obuwo
ofopynBave pea Apyru
Xun. ne. XWN. nB. XWI. nB. XMA. nB. Xun. ne.
EpyTHa 6anaHcoBa CTOAHOCT
Cango kM 1 sHyapu 2022, 134 457 1121 1959 3emN
HosonpruaoButi akTueu - 139 - 3 170
OTnUcaHu aKTmen - (38) - (3) (41)
Cango kbm 31 pekemepn 2022 r. 134 558 1121 1987 3 800
AmopTH3auun
Canno kbM 1 siHyapw 2022 1. {40) {446) {1 019) {948) {2 453)
OTnMcaHK akTen - 38 - 3 a1
AmopTusayua (6) (47) {44} {214) {311)
Canpo kbM 31 aekemepu 2022 r. {46) {455) {1 063) {1 159) {2 723)
BanancoRa CTOHHOCT KbM
31 geKemepy 2022 1. 88 103 58 828 1077
CronaHcku
KomnioThpto TpaHcnopTHu
Crpaan oBopynBane cpeacrea uuaeugg:r: Sug
XUN. NB. xun, nNB. XWn. NB. XUA. Ne. XWA. NB.
BpyTHa 6anaHcosa CTOWHOCT
Cango kuMm 1 saHyapu 2021 T, 134 449 1121 1950 3654
HoeonpuaobuTh akrvewn - 8 - 9 17
Cango kum 31 pekemepu 2021 r. 134 457 1121 1959 3671
AmopTuaauma
Cango kbMm 1 sHyapu 2021 1. (35) (433) (959) (733) (2 160)
AMopTHU3IaUMA {5) {13) (60) (215) (293}
Cango xem 31 gexkemspy 2021 r. {40} (446) {1 019) (948) (2 453)
B 5 b
aNaHCoBa CTOMHOCT KbM 94 1 102 1011 1218

31 nekemepu 2021 r.

Bcuuxkn paaxoam sa amopTM3aumsa ca BRMOMEHW B oT4eTa 3a nevanBata wnu sarybata u apyrua sceobxsateH
AOX0A Ha peq ,AOMUHUCTPaTHBHK paaxoau”.

OpyxecTBoTO HAMa AOTOBOPHO 3aAbIMKeHNe 3a 3aKynyBaHe Ha aKTUBM, KOETO cneaea fa ce noracu npes 2022 r.

ﬂpymecmoro He & 3anoXuno UMOTH, MALWKMHW U CLOPBXEHWUA KaTo obesnedenmne No CBOW 3aQbINKEHVS.
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5.1 AKTHBY ¢ NpPaBoO Ha NoN3BaHe

36

AKTMBMTE C NPaBO Ha NON3saHe NPeacTaBNABaT HaeTu oucK (CrpaaM} U TPaHCNOPTHHU CPeacTBa.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo xbm 1 avyapu 2022 1.

HoeonpuaobuTu akTuen

OTnucaHn aKTMBK

Kopexuny, Aabmkaly ce Ha NPecueHKa Ha NU3MHIoBUTE
3afgbiiKeHna

Canpo kM 31 gekemepnu 2022 1,

AmopTuaauna

Cango kbm 1 aHyapw 2022 1.

OTNUCaHW aKTUBK

AmopTuaaumna

Canpo xbm 31 pekemepu 2022 r.

BanaHcoBa cTOWHOCT KbM 31 nekemspn 2022 r,

BpyrHa 6anaHcoBa cTOAHOCT
Cango xem 1 aHyapu 2021 r.
Hosonpuaobutn akTen
OTnUcaHn aKTUBM

Kopekuuu, abnmxawmM ce Ha npeoueHka Ha NU3UHroBUTE
3agviiKeHna

Canpo kbm 31 gekemepu 2021 .

AmopTmMaauna n obe3ueHKka

Canpo kbM 1 aHyapw 2021 .

OTNUCaHK aKTUBK

AmopTHsauma

Canpo kbMm 31 gekemepu 2021 T.

BanaxcoBa cTORHOCT KM 31 nekemepu 2021 r.

OBwo akTUEN

TpaHcNOpTHH
Crpaaw C NpaBo Ha
cpeactTea nonssaHe
Xun. n.. Xun. ne. Xun. ne.
4 240 225 4 465
100 - 100
(82) ) (82)
121 - 121
4 379 225 4 604
{1 484) {205) {1 689)
82 - 82
(542) (20) (562)
{1 944) {225) {2 169)
2 435 - 2435
O6uyo aKTHBMU
Crpagu Tpazcnoz::: C nNpaeo Ha
pon nonagaHe
XWA. NB. XWn. nB. XWn. NBe.
4210 225 4 435
54 - 54
(42} - (42)
18 - 18
4240 225 4 465
{1 000) {149) (1149)
43 - 43
{527) {56} {583)
{1 484) {205) (1 689}
2 756 20 2776

3aAbIKEHUATa 32 NU3NHT, CbOTBETCTBALLW Ha aKTUBWUTE C NpaBo Ha Non3pade, ca NpeAcTaseHn B NoACHeHWe 21

3aabmKeHna No NM3IUHTOBY AOQroBOpPA,
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6 HemaTepuanHu akTMBH

BpyTHa 6anaHcoBa CTORHOCT
Canpo kbm 1 sanyapu 2022 r.
Hoeonpnaobuti akTUBK

Cango kem 31 gekemepu 2022 T.

AmopTriauua
Canpno kbMm 1 anyapu 2022 r,
AMOpTHU3auus

Cango koM 31 gekemepu 2022 r.

BanaHcoBa CTOWHOCT KbM
31 pexemspu 2022 r.

EpyTHa 6anaHcoBa CTOMHOCT
Cango kem 1 sHyapu 2021 .
Hoeonpuaobuty akTueu

Canao «bm 31 pekemepn 20219 .

AmopTnaayma
Canpo xbm 1 aHyapu 2021 T.
AmopTuzauyma

Canpo kM 31 gekemepn 2021 r,

BanaHcoBa CTOMHOCT KbM
31 pexemepu 2021

37
MNporpamuu
Juyexanu npoAyKTY Opyrn O6uwo
Xun. ne. Xwn. nB, XHA. NB. Xun. nB.
128 385 146 659
= 3 - 3
128 388 146 662
(128) (316) {59) (503)
- (46) {19) (65)
{128) (362) {78} (568)
5 26 68 94
Mporpamun
Nnuensnm npoayKTH Opyru Obuwo
XWn. nB. Xun. nB. XUA. NB. XWN. NB.
128 365 92 585
- 20 54 74
128 385 146 659
{128} (235) (47) (410)
- (81) (12) (93)
{128) {316) (59) (503)
- 69 87 156

[py*ecTBoTO HAMa CbLUECTEEHM AOrOBOPHU 3a0bMKEHUA 3a npngobusaHe Ha HemaTepuanHu aKTMen Koum 31

AexemBpun 2022 r. unn 2021 r.

Bcuukw pasxonu 3a aMopTn3auus ce BKITIDYeH 0TYeTa 3a nevanbata wnm sarybata u ApPyrua BceoBxpaTeH aoxon

Ha peq .AOMUHUCTPATUBHW pa3axoaun”.

OpyxecTBoTo He & 3aN0XUN0 HeMaTepuanHi aKkTUBK KaTo oGeanedeHns No CBOU 3a0bIMKEHNA.

7  UHBeCTHUWOHHW HMOTH

Mpea 2019 r. flpyxecTaoro npugobuea UHBECTUUMOHEH KMOT B 3@MNULLETO Ha c. FcHa nonsHa, obwwuHa Byprac ¢
nnow 8 879 ke.M, npeAcTaBnNABaLY 3eMs W TOCTPOEHW cCrpagM 3a MOTen Ha cTorHocT 1322 xun. na.
CnpasennuBara CTOMHOCT Ha WHBECTUUMOHHUA WMOT Ce onpeaens OT BbHILUEH OLEHUTeN ¢ MoAXogsAla
ekcnepTnaa. Kem 31.12.2022 r. HeroBaTa CTOWHOCT € 6una oueHeHa Ha 1 020 xun. ns.

Banancoea cTodHOCT KM 1 AxHyapu 2021 r,
3aryba oT npoMsAHa Ha cnpaBeAnWBaTa CTOMHOCT
Banatcoba cToiHocT KbM 1 AHyapw 2022 r.

3aryba oT npoMaHa Ha cnpasegnuBaTa CTOWHOCT
BanaHcoBa cToWHOCT kbM 31 gekemBpn 2022 r.

XMA. NB.
1093

1093
(73}
1020
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CregHnTe cyMKn, CBBP3aHW C WHBECTMLIMOHHWTE MMOTM, Ca OTpPa3eHu B OTYera 3a nevanbara unu 3aryBarta m
Apyraa aceoBxeaTteH goxona,;

2022 2021

XUn. ne. Xun. ng.

Pasxoau 3a AaHbLUW W Takcu (9) {9)
HeTtHa npomAHa B cnpagegnupaTa CTOAHOCT (73) -
(82) {9)

WHBECTULIMOKHUTE MMOTU He ca 3anoxeHu kaTto obeaneverue No saemu,
Opy»XecTBOTO HAMA NOETH aHrAKUMEHTKU 3a NpuaobueaHe Ha UHBECTULMOHHW UMOTK Npes 2023 r.

8 OTCDO‘-IOHH AaHbYHH AKTUBW

OTCpovYeHUTE AaHBUM BL3HUKBAT B PE3yNTAT HA BPEMEHHW Pa3nikm v Morat Aa 6L4aT NpeACTaBeHN KaTo cneaea:

Mpuanatu B
OTcpoyeHn JaHb4YHK aKTUBH 1 anyapwn 2022 r. neyanbarta 3 ne";a‘;zpr
wnu sary6arta '
Xupn. nB. Xun. ne. XWun. NB.
HauucneHu, Ho HEM3NNaTeHn A4OX0AN HA BU3NYECK
nuua - {1 (1)
HauncneHu pasxoau 3a KOMNEHCUPYEMU OTNYCKM,
BIIHOMUTENHO OCUTYPUTENHA BHOCKK (19) 3 (16)
Mpuxogu oT NocneaBaLy OUEHKU Ha MHBECTULUOHHW
MMOTK {23) {7 (30)
(42) (5) (47)
MpuaHaTti KaTo OTCPOUEHWN AAHBUHN AKTUBKH {42) (47)
e 31 gexemBpu
OTcpoyeHn AaHbLYHH aKTHBH QIEEVaRupZ0 2 N un:?aar‘;g::: 2021 r.
XWn. NB, Xun. nB. XHUn. nB.
ObeaueHra Ha THLREMROBCKM BIEMaHKUA (5) 5 -
Ha4yucneHu paaxoav 3a KOMREHCUPYEMU OTNYCKW, a7 @) (19)
BKNIOMUTEFHO OCUTYPUTENHN BHOCKW
Mpuxoawn oT Nnocnegeawy OLEHKU Ha MHBECTULIMOHHA 23) N 23)
UMOTH
(45) 3 (42)
MpuaHaTK KaTo OTCPOYEHU AAHBUHW AKTUBU (45) (42)

Beundkn OTCpOYeHW AaHBYHK aKTUBW W NACUBK Ca BKNIDYEHW B OTYeTa 3a (bleaHCOBOTO CbCTORHWE,
3a noeeve nHOpMaLNA OTHOCHO pa3xoauTe 3a AaHbLW Ha [pyxecTROTO BukTe MoAcHeHne 29,

9 <duHaHCOBM aKTHBM NO CNPaBeANMBa CTOWHOCT Npe3 nevanBarta u aaryGarta

31.12.2022 31.12.2021

XMn. Ne. Xwn. ne,
Dbnrosn USHHW KHWKA, MIAANEHW NIV TAPAHTUPAHV OT AbLPXABK YNeHKW WNn

14 478 11 843
AbPKABU, NOcoYeHU B Hapeaba Ha KOH u TexHUTe ueHTpanHn
OBArosu LeHHW KHXa, H3AAAEHN OT TPETU CTREHW 1 580 1730
OBbnroBu UEHHK KHWXAa 29 439 33854
Akunn 1 npaea 25 342 16 593
AKUMKM U aANOBE B aNTepHaTUBHY UHEECTULWOHHW hoKaoBe B Brxnrapus 1931 253

72770 64 273
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®UHaHCOBUTE aKTHBM Mo CNpaseANMBa CTORHOCT Npes nevanGarta u 3arybarta ca uHAHCOBM akKTUBM HAa COGCTBEHN
cpeacTBa v (PUHAHCOBKM AKTVBW Ha CMeLManusupaHUTe pesepen, cbifageHn cvrnacHo Kogekca 3a couwanHoTe
OCWIypsiBaHe 33 NOKPWBAHE HAa MWHWMAanNHaTa AOXOAHOCT HA AOMBAHUTENHUTE 3a0LNKUTENHU NEHCUOHHW

thoHpOBE W Ca KaKTO cneasa:

9.1 @uUHAHCOBU AKTWBM NO CNpaBeAnNUBa CTOWHOCT Npe3 Nevanbarta M 3arybaTa Ha coBeTBeHM

cpegcTea

Obnrosn ueHHKU KHUXKa — KOpNopaTUBHW oBnurauwmm

Akuuu v npasa 8 bvnrapus
AKUWM W NpaBa B YyxBuHa

AKUMK W AANOBe B ANTEPHATUBHW MHBECTULMOHHKW HOHAOBE B

Brnrapus

9.1.1 AbnNroBu LEHHN KHWXA — KOPNOPaTUBHKA 0BRKrauwn

EMMTEHT EmMucun NuxeeH %

KopnopatueHu oBnuraumm

rno6en KWikeect Xonavkr XS0382670437
Bwnrepuad Evpyeita Npyn

EAL BG2100018188
Bunrepuad Evpyeia Mpyn BG2100001218
Napx AACKUL, 8G2100006217
AceHosa xpenoct Afl BG2100008213
Prudentia S.A.R.L.C. X52455528823

Pao Invest-Development RUOOCAGIWC WY

9.1.2 Axunn ¥ npasa B Bwnrapus

EmuTenT

Arpobuanec Uctentc EAf]
becaryp ALl

3K Cornacve ALl
Tekcwm Bank ALl

3 Cvrnacwe A}

Buo Arpo Kbmnadu AQQ
Axtve MponepTtinc AOCUL

2.710%
3.60%

3.70%

6.94%
4.23%
4.50%
9.00%

MoscHeHne 31.12.2022 31.12.2021

XWn. NB. XWn. nB.

9.1.1 17 438 21614

91.2 16 093 7272

9.1.3 1703 1573

9.1.4 1606 )

36 840 30 459
0 Bua i R Cnpaae;;nua
anen OMMHAN bpXasa CTOMHOCT
Banyra P 31.12.2022
XWn. N8,
22.08.2027 EUR 11 700 009 Xonauawsa 15 497
28.12.2025 BGN 974 400 Bbnrapus 975
19.01.2028 BGN 184 000 Bvarapua 184
08.06.2030 BGN 131 000 Bwnrapua 130
30.07.2030 BGN 210 000 Brarapua 212
08.06.20:29 EUR 142 000 MokcemGypr 291
02.04.2026 RUB 15 314 880 Pycun 149
17 438

Bu Cnpasegnuea

EMucHn B a: a Homunan CTOHHOCT
T 31.12.2022

XM, NB.

HeTLpryemv BGN 2210 000 2453
BG11BEPAAT19 BGN 4 500 1243
BG1100023073 BGN 820 000 907
BG1100001921 BGN 1 657 461 5140
BG1100025136 BGN 625 500 628
BG11POSOAT12 BGN 15 520 621
BG1100003059 BGN 532 647 429
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Bua Cnpaeegnuea
EMuTeHT Emucun HomuHan CTOMHOCT
Banyra 31.12.2022
Xwn. ne.
CUKM Mmoot ALCIALL BG 1100006060 BGN 6000 15
MNonumepu AL BG11PODEAT11 BGN 2 646 -
Xvmro ALl BG11HIVRBT 11 BGN 53 540 -
Kopnoparveda Teproscka 6anka ALl BG1100129052 BGN 193 -
Asop A} BG11JVVAAT12 BGN 65 000 -
Kocteney - XXW Al BG11KOKOAT15 BGN 3047 -
Cutn JueentnmbHT AOCKUL BG1100013074 BGN 10 000 -
HWO Unayctpuaned conn Al BG1100007993 BGN 100 000 81
$uHancoBu akTveu All HeTbpryemu BGN 62 700 2947
Yevpem XonguHar AL BG1100026225 BGN 278 000 515
Noswko Nozapwn HeTBLPryeMu BGN 175 500 1114
16 093
9.1.3 Axuun 1 NnpaBa 8 YyxGuna
Cnpasepnuea
EMUTOHT EmMMcHRA Bwa BanyTa CTOWHOCT
Homuman 34 12 2022
XWn. nB.
Black Sea Property IMOOBYQLTS50 EUR 67 000 000 1703
1703
9.1.4 Akunun n ganose B aNnTepHaTMBHN KHBECTUUMOHHKN honaoBe B Bunrapua
Cnpasegnuea
EMureHT Emucnna Homunan CTOWHOCT
31.12.2022
Xun. nB.
HO® OuHamuk BGY000002212 1492 570 1 606
1606

9.2 duHaHcOBM aKTMBM N0 CNpaBeanuBa CTOWHOCT Npes nedanbara v 3ary6ara Ha cobecTBeHN

cpencTea, rapaHTupaum rpaHuuyaTa Ha nnarexocnocobHocT

31.12.2021
Xun. ne.

596

3 156

1499

MoAcHeHne 31.12.2022
XMA. nB.
OunroBu LEHHW KHWXA, U3AAAEHW MNW FAPAHTHPAHW OT 921 492
Obpxagara
Oenroeu UeHHW KHWXa, W30afeHn KNKY rapaHTUpaHW ot 9.2.2
AbpXaBu YNeHKn N AbPXKABKW, NOCOYeHH B Hapenba Ha 3055
KOH 1 TexHuTe ueHTpanHn BaHku
Opym AbNroBy UeHHW KHWKA 9.2.3 1499
5 046

5 251
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9.2.1 AbNrosu UeHHW KHWXA, W3gafeHn UNW TapaHTUPaHK OT AbpXaBaTa
CnpaseanuBa
EmuTenT Emucun Lol MNapex Bun Homuuan CTOWHOCT
npouent ganyra 31.12.2022
Xun. ne,
Peny6nuka Bunrapus BG2040019213 1.50% 21.06.2039 BGN 150 000 80
Penybnuxa benrapus BG2040013216 4.00% 08.07.2023 BGN 400 000 412
492
9.2.2 unroBu UEHHN KHMXa, U3NAAEHW UMK FAPAHTUPAHU OT ALPKABN YNEHKU WNK AbPXKaBK,
nocoyeuu B Hapea6a Ha KOPH » TexuuTe ueHTpanHm 6aHku
Cnpaseannea
EMuTeHT Emucua Thuxsen Nagex Bua HomuHan CTOMHOCT
poueHT Banyra 31.12.2022
XMn. ne.
Penybnuka Xwpearcka X809897000251 6.00% 26.01.2024 UsSD 355000 670
Penybnuka XwpBartcka X81117298916 3.00% 11.03.2025 EUR 400000 797
PenyGnvka PyMbHMA US77586TACO9 4.38% 22.08.2023 UsSD 385000 713
Penybnuka PyMbHuA XS1768067297 2.50% 08.02.2030 EUR 378 000 587
Penybnvka PymbHuUA X52258400162 2.63% 02.12.2040 EUR 80 000 87
PenyBnuka Mpuuns GR0118017657 3.38% 15.02.2025 EUR 100 000 201
3 055
9.2.3 [lpyrv ABNroswm UeHHK KHMNXA
31.12.2022 31.12.2021
XWn, AB, Xun. ne.
KopropaTueHu oGnurauwm 1499 1499
1499 1499
CnpaBepnuBa
NMuxeen Bun 3
Emutent Emuncua NPoLeHT Nagex sanyra HomuHan [fOupxasa 3:;1:;;3;;
Xun. ne.
KopnopaTuehu oGnuraumn
?;;r[eé’:ﬁ” Evpyeits  geo100001218 3.70% 19.01.2028 BGN 358000  Bunrapws 360
UKE AL BG2100019137 2.75% 10.12.2028 EUR 177 000 Brvnrapus 346
AceHoBa kpenocT All BG2100008213 4.23% 30.07.2030 BGN 324 000 Bwnrapua 326
Cesep XonauHr ALl BG2100012207 4.00% 28.10.2028 BGN 200000 Bwnrapws 197
‘j‘AEp”°"‘°P°"” XonauHr 562100006191 6.11% 03042026 BGN 129500 Gwnrapus 129
Napx AQCKL, BG2100006217 6.94% 09.06,2030 BGN 142 000 Bwnrapua 141

1499




NOK ,Cvrnacue” ALl
FoguweH pMHaHCOB oTYeT
31 pexemspn 2022 r.
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9.3 QuHaHCOBM aKTMBM NO cnpaBeAnuBa CTOWHOCT Npe3 nevanGaTta v 3aryfarta Ha cneunanuanpasu

pe3sepBu
NonacHekme 31.12.2022 31.12.2021
XUn. ne. XWn. nB.
Obnrosu UeHHW KHWXE, M3AAAEHW UMK TapaHTUPaHU 9.3.1
OT AbpxaeaTa S/ e
AbAroBy UeHHW KHWKA, U3AAAEHW WNW FTAPaHTUPaHW 9.3.2
OT AbLPXKABK MNEHKW UNK AbPXKABK, NGCOYEHU B 8314 7225
Hapepn6a Ha KOH u TexHuTe ueHTpanHu 6aHku
AbAroBu LeHHU KHWKa, U3aaaeHn oT TPETU CTPaHK 9.3.3 1 580 1730
Apyrv ABNroeK LeHHN kKHWXa Bownrapus 9.34 9 565 10 741
Apyri AbNFOBK LieHHU KHWXE B 1yxBuHa 9.34 937 -
Akuumn 1 npaea 9.3.5 7 546 7748
Akunu 1 asnoee B anTepHaTUBHW UHBECTULMOHHW 936 305 253
tongoee B Brnrapua
30 884 28 563
9.3.1 flbnrosun LeHHW KHWXA, U3AAASHW UMK rapaHTUPaHK OT AbPKABATA
Cnpasegnuea
EmuTenT Emucun pxEeH Nagex Bua HomuHan CTOWHOCT
LS Banyra 31.12.2022
XMn. nB.
Penybnuka Bwnrapus BG2040019213 1.50% 21.06.2039 BGN 350 000 185
Peny6nuka Bwnrapus BG2040013216 4.00% 09.07.2023 BGN 450 000 464
Penybnuka Bbnrapun X52536817484 4.63% 23.09.2034 EUR 1000 000 1968
2 617
9.3.2 QbunroBu LLeHHU KHUXa, U3AaAeHN UNK rapaHTUPadHi OT ObPXKABU HNEHKHM UK ALPKABMK,
nocoyeHu B Hapeaba Ha KOH u TexunTe yeHTpanHu 6aHkmn
Cnpaesegnuea
EMutenT Emucun :':(B::T Nagex B::m HomunHan CTOWHOCT
pou yra 31.12.2022
Xun. ne.
PenyBnvka XupBaTcka X51117298916 3.00% 11.03.2025 EUR 600 000 1196
PenyGnuka XbvpeaTtcka XS0997000251 6.00% 26.01.2024 USD 645000 1218
PenyBnuka XvpBaTcka XS0908769887 550% 04.04.2023 UsD 200 000 371
Peny6nuka Monwa USB57524AC63 4.00% 22.01.2024 UsD 200 000 368
PenyGnuka YHrapua US445545AL04 538% 25.03.2024 UsD 206 000 383
PenyGnuka PymbHun X52258400162 263% 02.12.2040 EUR 2270000 2475
PenyBnuka PymuHua USTT586TACOS 4.38% 22.08.2023 ush 415000 769
PenyGnuka PymbHUA XS1768067297 250% 08.02.2030 EUR 472000 732
Peny6Gnuka Mspuun GR0118017657 3.38% 15.02.2025 EUR 400 000 802

8 314



NOK ,Cvrnacue” All
FognweH duHaHCOR oTyeT
31 pekemspu 2022 r.

9.3.3 lunroBu UeHHW KHWXA, M3JaAeHN OT TPeTH CTPaHU

EmuTeHT Emucun

Penybnuka Makegonuna X51452578591
PenyGnuka Yepxa ropa XS1807201899
PenyGnuka YepHa ropa X82270576700

9.3.4 [ipyrn ALNTroBU UEHHW KHMUXa

KopnopatueHu obnvrauwm

Kopnopatusiu ofnuraumm B vyxGuna

EMnTeHT Emucun

Kopnoparuexm obnurauum
Cynep bopoeey

ponepTu PoHA BG2100009179
Allcnu

Xonauur BapHa BG2100012140
Yeb duHaHe

X CnE BG2100023121
UKB Al BG2100019137
WHaBCTPK

AveenbnMBHT BG2100019160
Xonauur

bynrap Yex WHpecT

XonamHr Al BG2100025191
Bu My Al Tpyn BG2100011142
OveensnMubHT

Acetc EALL BG2100014187
Ceseproon-Momsa

Xonanrr All BG2100008189
Npemuep PoHA

AncvL BG2100024178
Mapx AQCKY, BG2100006217
Heo RoHaoH

Kanuran Afl BG2100007181
BwnrepuaH

Ewpyes Mpyn EAQ BG2100018188
BEniepHan BG2100001218

Ewpyeita Mpyn EAQ

NuxeeH
NpoLenT

4.50%

6.46%
5.40%
2.75%

5.00%

4.13%

4.,00%
5.75%

5.00%

4.50%
6.94%
6.50%

3.60%

3.70%

NnxBeH
NPoUeHT

5.63%
3.38%
2.88%

Napex

08.06.2025

12.12.2027
16.11.2025
10.12.2028

22.12.2024
27.12.2027

03.12.2024
26.11.2026

16.07.2026

15.12.2025
09.06,2030
28.06.2026

28.12.2025

19.01.2028

43

Bu Cnpaseanuea

Nagex gan g Homunan CTOWAHOCT

yr 31.12.2022

Xun. ne.

26.07.2023 EUR 360 000 720

21.04.2025 EUR 300000 552

16.12.2027 EUR 200000 308

1 580

31.12.2022 31.12.2021

XWnN. NB. XWn. NB.

9 565 10 741

037 -

10 502 10 741
Bua Cnpaseanuea
panvTa Homunan [OupxaBa CTOMHOCT
yr 31,12.2022
Xun. nBe.
EUR 125 000 Buwnrapus 245
EUR 75208 bBvnrapws 147
EUR 214 800 Bwnrapus 422
EUR 353 000 Bwnrapus 690
EUR 100 000 Bounrapus 197
EUR 409 000 bbnrapus 800
BGN 200 000 Buvnrapuna 193
BGN 208 000 bBuvnrapus 207
BGN 160 000 bBunrapwa 164
BGN 111 000 Bwnrapuna 111
BGN 1077000 bBwnrapus 1071
BGN 133000 Benrapwa 132
BGN 367 200 bBuwarapun 367
BGN 1087000 Bwnrapus 1 089



NOK ,Cwrnacwe” ALl 44
MoguweH huHaHcoB oTyeT
31 pekemepu 2022 r.
CnpaBeanuea
Emurent Emucusn Lot Mapex Bua Homunan [bpxasa CTOMHOCT
APOUSHT Bsanyra 31.12.2022
Xun. ne,
%gm”lrm" BG2100017180  4.50% 20.122026 BGN 256 000 Bunrapus 258
X‘Epe” XONAMHT 565100010193 4.50% 31.052027 BGN 144 000 Bunrapus 147
YepHomopckn
Xonawsr Al BG2100006191 6.11% 03.04.2026 BGN 613 900 Bunrapus 610
PoaHa 3emn
XonauHr Afl BG2100003206 3.60% 06.03.2029 BGN 300 000 Bwvnrapus 303
:ff""aa KPENOCT  BG2100008213  4.23% 30.07.2030 BGN 1488000 Bwnrapus 1500
CNC Xonanur Al BG2100004170 3.50% 22.03.2027 BGN 105 000 Bwnrapwn 106
Cesep Xonguer Al BG2100012207 4.00% 28.10.2028 BGN 253 000 bBwnrapua 250
Xonauur CeeTa  paoy00019194  5.00% 14.11.2027 BGN 200000 BbArapus 202
Codun All ’ o P
Ke#h Bu Arpo
MHaveTpy EAL BG2100021224 402% 19.12.2031 BGN 150 000 Buvnrapus 101
ByndwHaHc
MeecTMBbHT All BG2100022172 7.00% 29.11.2025 BGN 88 200 bBbnrapua 90
XongwHr Hoe Bekw BG2100016224 4.00% 23.11.2030 BGN 200 000 Buwnrapwa 163
9 565
Cnpaseanuea
IinxaexH Bug M
EMuTEHT Emucua NpoLeHT Naaex ganyTa HomuHan [bpxkaea 31:1:;;:;;
XWUn. ns.
KopnopartneHu o6nuraunm e vyx6una
il XS2455528823  4.50% 08.06.2029 NiokcemBypr 937
SAR.LC. U7 B8.U0. EUR 458 000 yp
937
9.3.5 Akuum U npaBa
B Cnpaesegnuea
EmuTtenT Emucun s:nn . HomuHan CTORHOCT
yT 31.12.2022
Xun. nB..
Tekcum Bank ALl BG1100001921 BGN 397 800 1313
Bapna MNnoa AQ BG11VAVAGT15 BGN 2348 1379
BOE - Codna Af] BG1100016978 BGN 130 049 1164
OnopTioHUTH Bbnrapus MHBecTMBHT Af] BG1100026092 BGN 705 000 1022
Axtus Mponbptic AQCHL| BG1100003059 BGN 843 201 679
Heaewxmrmu umotn Cocus ANCKHL BG1100101069 BGN 32000 879
Rapk AQCUL BG1100016051 BGN 483 100 280
BIr Arpo Af] BG1100151072 BGN 125 000 150
3eHnT NMHBecTMBHT XonguHdr Af] BG1100104980 BGN 12 000 124
CHUW Mmoot AOQCUL BG1100006060 BGN 26 000 66
Yeb Megua Mpyn ALl BG1100017059 BGN 390 066 546
nve A0 BG1100106050 8GN 52 467 100
3natHu nacbun Afl BG11ZLVAAT14 BGN 700 10
dasopuT xonguHr Al BG1100035986 BGN 170 2
Cupma Mpyn XonpuHr Af] BG1100032140 BGN 28 866 21
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MoauweH hruHaHCOB OTYeT
31 pexkemBpu 2022 r.

Bua CnpaBenuBsa
EmuTenT Emuncun panvTa Homunan CTOWHOCT
yr 31.12.2022
xnn. ne.
DexoTexe AL BG11DESLAT11 BGN 7000 2
CuHeprox xonguHr ALl BG1100033981 BGN 9500 ]
Cnapku - Entoc Af] BG11ELLOAT15 BGN 526 -
Aptanec ManHunr pyn A} BG1100005112 BGN 11 887 -
7 546
9.3.6 Axkuvv v AANOBE B ANTePHATUEHN MHBECTULMOHHM thoHAoBe B Brarapus
CnpaBepgnuBa
EmuTeHT Emucnn Hommuan CTOMHOCT
31.12.2022
XWA. NB.
HO® OuHamuk BG9000002212 302430 325
325

Mpea oTyeTHUTE NepuoaKn HAMA BNOKUPAHN MHBECTULWNK.
10 OueHABaHe No cnpaBeanMBa CTOAHOCT HA PMHAHCOBHU MHCTPYMEHTH

Cnpaseanveata CTOWHOCT Ha (DWHAHCOBMTE AKTMBM M NACMBM TLPryBaHW Ha aKTMBHW Nasapy (KakBuTG ca
NyBAKYHO TLPTYEMUTE AEPUBATUEN U THPIYEMM LEHHW KHWKa) @ BasnpaHa Ha NasapHu KOTUPOBKWA KbM NnocneaHa
AaTa Ha TbpfyBaHe 3a rogvHata. GUHAHCOB aKTUB CE CYMTa 32 TLPIYBAH HA aKTMBEH nasap, ako nasapHuTe
KOTMPOBKM €a HanuuHu ot Bopen, aunbpy, Gpokepy W T.H., Te3W UEHW Ce NPEACTABAT KaTo peanHu U PeacBHo
OCBLWECTBABAHW NA3APHN COEKA.

Cnpaaennuaa'ra CTOWHOCT Ha d)HHaHCOBIfI AKTUBW, KOMTO He Ce TEBPIyBaT Ha aKTUBEH Nasap ce onpeaenar vpesd
M3Non3gaHe Ha TeXHWKW 3a OueHKa. ﬂpy)KeCTBOTO M3nonaga pasnn4yHKM MeToO4M 3a OUeHKa v NpeanonoXxeHwus,
6a3upa|-w| Ha Na’lapHW YCNOBWA, CbLUECTBYBAWW KbM KPas Ha rogunarta.

ApyxecTBOTO € NpUeno aAa knacubuurpa OUeHABaHETO NO CNpaBeanuBa CTOMHOCT Ype3 UINON3BaHE Ha HepapXun
Ha oUeHkvTe No chpasegnuea CTOMHOCT, KOATO OTPA3ABa 3HAYMMOCTTA Ha BXOAHWTE AaHHK, M3NON3BAHW NpU
onpeAenAde Ha oueHkuTe, iepapxusTta Ha CNPaBeANIMBATE CTORHOCTA MMa CNeaHUTEe HUBA!

a) Hopcosu (HEKOPUrMpaHm) LEHK HA aKTWBHMTE Na3apyu 3a WASHTMYHW AKTUBY UK Nacueu (Hueo 1),

6) ApyrM €enemMeHTH NpU aKTUB UMK NACUB, OCBEH BKNIOYEHUTE B HUBO 1 NUCTMHIOBK LieHwW, kouTo GueaT morar aa
ce HabriopaeaT uNK NpsKe (HanpuMep LEHKW), WNK KOCBEHO (HANpUMEepP OCHOBAH U HA LieHW) (HWBO 2); KaKTO 1

B) eneMeHTWTe NpU AKTMB WKW NAacue, KOWTO He ce OCHORaBaT Ha HabniofaeMa nazapHa wHGOpMauun
(HeHabniopaemu enemeHTi) (HWBO 3).

HuvBoTO B HepapxuAaTa Ha CNpaBeA/IMBUTE CTOMHOCTW, B PAMKMTE Ha KOATO CE KAaTeropusnpa OueHABaHeTo Ha
cnpaeennMBara CTOWHOCT B UANOCTHUA My 00XBaT, ce onpedens Bb3 OCHOBA Ha HaM-HUCKWA ENEeMEHT OT HUBOTO,
KOMTO @ OT 3HauyeHWe 33 OUEHABAHETO Ha CNpaBeAnuBaTa CTOMHOCT B UANOCTHUR My o6xeart. 3a Tasv uen
3HaYeHWeTO Ha AafleH eNeMeHT Ce OLEHRBA KAaTO Ce CbNOCTaBA G OLEHABAHETO Ha cnpaeeanusata CTOWHOCT B
UANOCTHUA My 06xBaT.

AKO NpW OUEHABaHeTO Ha cnpagegnueaTta CTOWHOCT GbAAT M3NON3BaHM HAGNIAAeMU eneMeHTH, KOUTO ce
HYKAAAT OT 3HAYUTENHO KOpUrMpaHe, OCHOBaHO Ha HeHabmiogaemn eneMeHTH, Takosa NpUaHasaHe € oT HUBO 3.
3a OLEHABAHETO HA 3HAYEHKETO Ha AafeH @NeMEeHT 33 OUEHABAHeTO Ha CNPaBReANWBATa CTOAHOCT B LISAMOCTHUA
My o6xeaTt e HeoBxogumo Aa HbaaT B3ETH Npeasua cneuutbruyHUTE 3a AaNeH aKTUB UMK Nacue bakTopy.

Creppawata Tabnuua npeacTass aHdanva Ha WepapXMATa 3a OTYATaHe NO CnpaBeanvBa CTOWHOCT Ha
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MNognwer durHaHcos oTyer
31 nexemepun 2022 1,

tuHaHcoBUTe akTUBM Ha OpyxecTeoTo No BUgoBe kM 31 aexkemepn 2022:

31 pexemepu 2022 r.

AxTHBN

ALNroBu UEHHK KHXKE, W30AASHN WK FaPaHTUPaHN
OT AbpXasara

ObNroBu UeHHWU KHWUXA, M3JANEHU UMK rApaHTUPaHU
OT AbLPXaBW YNeHKU UNW AbPXaBW, NOCOYEHU B
Hapea6a Ha KPH 1 TexHuTe ueHTpanHu BaHku
OenroBu UEHHW KHWKA, N3[AAEHWU OT TPETW CTPaHK
Opyrv ALNroBK LIeHHW KHXa

AKUuMKW ¥ Npasa

Axumy 1 npasa B YyxBuHa

AKUUY U AATIOBE B KONEKTUBHW MHBECTULIMOHHI
cxemn B Brnrapuwn

O6wo

46
Huso 1 Huso 2 Huso 3 Obwo
xun, ne, Xun. nBe. Xur. ne. Xun. ne.
3109 - - 3109
11 369 - - 11 369
1580 - - 1580
1228 12 301 15 910 29439
10 575 - 13 064 23639
- - 1703 1703
- - 1931 1931
27 861 12 301 32 608 72770

Cnefpawara Ttabnuua NpPeAcTABA aHaNW3 Ha HepapXMATa 32 OTYMTaHE MO CApaBednuBa CTOMHOCT Ha
thbuHaHcoBUTE akTUBM Ha [pyxecTBOTO NO BUgOBE KbM 31 AekemBpu 2021:

31 pexemepu 2021 r.

AKTHBH

AbNroBy UeHHW KHWXKaA, U3faaeHn NNy rapaHTUPaHK
OT AbLpXaeara

AbNroey UEHHW KHIKA, U3OaAeHU WK rapaHTUpaHu
0T AbpPXKaBK YNEeHKW UK AbPXABKN, NOCOYEH B
Hapea6a Ha K®H v TexHuTe ueHnTpanHun 6aHku
OvNrosu LeHHW KHWXKA, W3JAOEHW OT TPETH CTPaHN
Opyr™ ABNFOBU LIEHHW KHUXA

Axuvn v npaea

Axuuu 1 npaea B YyKGuHa

AKuMKM U DANOBE B KONEKTUBHW UHBECTULUOHHW
cxemu B Bunrapua

O6wo

Hueo 1 Huso 2 Hueo 3 o6wo
Xun. nBe. Xun. ne. Xun. ne. XWun. ns.
1463 - - 1463

10 380 - - 10 380
1730 - - 1730

- 13 515 20 339 33 854

2331 - 12 689 15 020

- - 1573 1573

- - 253 253

15 904 13 515 34 854 64 273

CnpaseanusaTta CTOAHOCT Ha (bMHAHCOBWUTE AKTMBW TbPIYBAHW HAa AKTUBHW Nasapw (KaKBMTO ca NYGNRWYHO
TbpryemMuTe UEHHU KHIKa) e GaanpaHa Ha nasapHW KOTMPOBKM KbM NOCNeaHa AaTa Ha ThpryBaHe 3a roguHata.
®UHAHCOB aKTUB Ce CYWTa 3a TbPryBaH Ha aKTMBEH Na3ap, ake Na3apHUTE KOTUMPOBKW Ca HanwudHKM oT fopou,
Avnspu, 6PoKepU U T.H., TE3W LEHWU ce NPeACTaBsaT KaTo pearHu U PeAOBHO OCHULECTBABAHW NA3apPHN CASNKN.

MeToaute W TexHWKUTE 3a OueHABaHe, U3NON3BaHW NPW ONpPeAeEnAHeToO HA CNPaBefANMBATA CTOWHOCT He ca
NPOMEHeHK B CPAaBHEHWE ¢ MpeaxoAus oTveTeH nepuop. Cnopend M3NON3BaHUA MOAEN 33 OUEHKa CbFIAacHo
MpaBunaTa 3a oueHka Ha MNOK, duHancoBUTE akTMBW, AbpPXKaHW 33 TbPryBaHe M OTYMTaAHW MO chnpaeeanuea
CTOMHOGT Npes nevanbara wiw 3arybarta ce KaTeropuanpat No cnenHus HavuH:
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Moavwen cuHaHcos oTHeT

31 pekemspu 2022 r.

B xun. na.
KbM

31.12.2022r.

Cnpaseanuea Cnpasegnuea

CTOHHOCT
onpegeneHa
ype3
KOTMPOBKW OT
AKTUBHK

najapu

Ounroeu UeHHK
KHUXE,
wafanesy unn
rapaHTUpaHn
oT Abpxasata
Ounrosu yeHHW
KHMXa,
M3naneHu UNn
rapaMTMpaHn
OT AbpKaBA
YNeHKK UNK
AbpXKaBK,
NOCOMEHW B
Hapenba Ha
K®H u TexHure
UeHTpanH
ECT]
AbNreeu ueHHH
KHWMA,
nanageHu ot
TPETH CTPaHK
Apym asnroem
LEHHU KHIDKa
Akuvun v npasa
Akumu ¥ npaea
B uykbuHa
Akumm u
asnoee B
KONEKTHBHK
WHBECTULIMOHHN
CXeMW B
Bunrapus

3109

11 369

1 580

1228
10 575

CTOWHOCT -
onpegentHa
4pes apyru
Habnionaemm
nNaszapHu
F-CLLL

1230

O8uwo
fAan

27 861
38%

12301
17%

Cnpasegnupa
CTOHHOCT =
MeTon Ha
OWUCKOHTHRaHUTe
MapH4HK NOTOYN

15910
124

16034
22%

Hetna
CTOMHOCT HA
AKTHBMTE KaTO
npubnuxerne
Ha
cnpasegnueara
_ CTOHHOCT

Uena na
npugobusane

47

KombGunauws ot

HETHATa CTORHOCT Ha

aKTHBNTE M
AMCKOHTHPAHW
MAPHUYHKA NOTOLMH

Obuo

B xwn. ne.

Cnpasegnuea
CTCHHOCT
onpeaeneHa
ypes
KOTHPOBKM OT
aKTUBHKW

Cnpasegnuea
CTOAHOCT -
onpejgenera
Yypea Apym
Habnogaemu

_wem31.12.2021r. 000
ObArosy UEHHW KHWKA, n3gageHu
WNK rapaHTUpaHn oT gbpXKapara
Obnrosu UeHHW KHWKA, WananeHu
UMW rapaHTUpaHK OT AbpPXasK
YNEHKM UNW ABPXKABY, NOCOMEHHN B
Hapea6a Ha KPH u texHuTe
LeHTpanyKn BaHku
[OenroBn UeHHW KHUXE, M3NaneHn
OT TPEeTY CTPaHN
Opyrv AbNroBKU LEHHU KHWKA
AKuMKn K npaea
Akuvm v npaea B uyxbuna
AKUMM U AANOBE B KONEKTUBHK
WHBECTULIMOHHMN CXEMW B

_Bunrapus
Obwo

_fan

naapy

__DajapHA gaHHKW

8 258
1703

193

 1ssz

16%

Cnpasegnuea

CTOWHOCT - MeToqR

Ha
ANCKOHTHRAHWTS
NapHYHA NOTOUN

1463

10 380

1730 -
- 13515

233

15904
24.74%

13515
_21.03%

20 339
124

20 463
31.84%

3 568

- 1580
- 29 439

1114 23 639
- 1703

- 1 831

1114 72770
2%  100%

HeTHa cToliHOCT Ha
AKTHBHTE KaTO
npuBnuxenne Ha
cnpasegnueara

CTORHOCT

12,565.00
1,573.00

22.3%%

Obwo

14863

10 380

1730
33854
15020

1673

100.00%
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MoavweH rHaHCoR oTvyeT
31 pexkemepu 2022 1.

11 Pa3xogw no gorosopM

Pa3xoanTe no gorosopu, kouto dpyxecteoTo otumMTa KbM 31.12.2022 r. npepgcraBnasat pa3xofun 3a KOMUCUOHHW
No AOTOBOPWU 33 OCUIYPUTENHO NOCPegHW4EcTBO. [pYXEcTBOTO 3annalla BbiHarpaxaeHwe Ha oCUrypuTenHute
NOCPEAHUUM 33 CKNKMEHWTE OT TAX OCUIYPUTENHWU AOFOBOPW 38 AONBAHWUTENHO NEHCUOHHO OCUIYpABaHEe B
ynpasnasanute oT NOK Cwrnacue ALl neHcuoHHW tdoHaose. Kanutanusupanvre pasxogwu Bnocneacteve ce
amopTuanpatr Ha 6asa NMMHeRHWA MeTog 3a Tpw rogvweH nepuod. PbKoBOACTBOTC Ha [pyXecTeoTO C4WTa, 4e
ONPEnenaHUAT Neproa BKITIOYBA KAKTO NON3UTE HA CbLUECTBYBAWMTE AOTOBOPH, Taka M Pa3yMHO O4AKBAHWTE
AOAHOBABAHWA BBH3 OCHOBA HA UCTOPUYBCKUA ONUT Ha OpywecTBoTo ¢ NOAOGHN AOIOBOPEHOCTH.

Kem 31 pexemepu 2022 r. [pyXecTBOTC NPU3HaBa CNEAHUTE AKTUBW, CBLP3AHW C Pa3xXoAv NoO ACroBoOpU C
OCUTYPWTEMNHU NOCpeaHuLM:

AKTUBM, NpU3HaTK 3a pa3xoam No goroBopu 31.12.2022r.  31.12.2021r.

Xun. NB. Xun. ne.
Tekywa vact 1452 1371
Hetekywa vact 1158 1172
Obwa cyma Ha pasxoauTe No QOFOBOPM 2610 2 543

12 TobproBCKU K APYrU B3eMaHUA

31.12.2022 31.12.2021

XWN. NB. Xun. ..
BaemaHun, cBbp3aHA C MHBECTULIUK 3147 2911
MpepocraBeHn aBaHCK 138 141
Jeno3anTn 3a HaeM W rapaHLUuK 66 60
MoaoTyeTHU NKUa 23 29
TMpeannaTexn cyMu 27 37
Tuproeckn B3eMaHun - 3
TepProBcKU 1 APYrA B38MAHKA B T.\. 3401 3181
DUHAHCOBKU BIEMAHUA 3170 2943
HecpunaHcoen BzeMaHna 230 238

Bewdkn B3emaHns ca KpaTkocpodHu. HeTHata 6anaHcoBa CTORHOCT Ha ThPTrOBCKUTE U APYTY B3@MaHus ce npuema
33 pasyMHa NpUBNU3NTEsHA OUSHKA HA CNpPaBeanvBaTa UM CTOMHOCT.

Benukn cuHaHcoBM B3eMaHUA Ha [pyxecTeoTo ca npernefjaHu OTHOCHO WMHAUKauMM 3a obesuedka. Hsakow
B3eMaHun ca 6unu obesueHeHn Ha uHaueMAyanHa 6asa U cboTeeTHaTa obesleHka B paamep Ha 20 xun. ne. (2021
r.. 5 xun. n1B.} e npyaHaTa B oTueTa 3a nevanbaTta unu 3arybata u apyrua eceobxeateH goxon. ObeaueHenuTe
B3E8MaHWA ca BUNWU ABIMKMMK TRABHC OT N3AeXupani rNasHUYHW W NMXBEHK NNALEAHWA NO ALNFOBU LEHHN KHWXE,
KOWTO Ca UMAanK GUHAHCOBH 3aTPYAHEHWA.

13 BaemaHuA No peno caenku

Baemauun 31.12.2022 31.12.2021

Xxun, ne. XWA. nB.
CnaerKLa NO peno caenku 3565 2649
Nuxen no peno coenku 28 15

3 593 2 664




MOK ,Curnacue” ALl 49
FroguweH dmHaHCoR OTYeT
31 pekemepm 2022 r.
14 {lapu v napy4HW eKBUBANEHTH
31.12.2022 31.12.2021
XWn. ne. XWAn. nB.
NapwiHK cpeacTea NO pasnnallaTenHu cMeTku U B Gpon B:
- Burrapcku neea 4 326 9279
- WaTCKW gonapu 435 181
- eepo 957 2244
5718 11 704
Henozutn
YruKpeaut Bynbank 259 259
MNapu U NapU4YHK eKBUBANEHTH 5977 11 963

OpyXecTBOTO € M3BLPLIMNO OLEHKA HAa OYAKBAHMTE KPEeAWTHM 3arybu BbpXY NAPWYHW CPEACTBA M NApUYHW
ekeuBaneHTH. QueHeHaTa CTOMHOCT € ONpeaeneHa KaTo HechlecTBeHa U He e HAYWCNeHa BbB PUHAHCOBUTE

OTHETU Ha [ipyXeCTBOTO.

NenoauTsbT e KNacurumMpaH KaTo NapM U NapU-HK EKBUBANEHTN, ThA KATO NAAENLT My € B paMKuTe Ha 3 Mecela

0T faTara Ha CbVlHﬂHCOBHH OTHeT.

Nnxeen Bug Cyma Ha neno3nTa kbm 31
Batika NPOLeHT Nanex BanyTa Homunan AexkemBpu 2022
Xun. NB.

Aeno3nT Ha coBCcTBEHU cpeacTBa
YuuKpeownt bynbank 0.00% 01.02.2023 BGN 259 259
259

15 CobcreeH KanuTan

15.1 AxuwoHepeH kanuTan

PerncTpupaHuaT kanutan Ha [lpyxectBoto ce cbeTou oT 1 050 000 Ha Bpoit 0BUKHOBEHM aKUWMK G HOMWHAanNHAa
CTOWHOCT B pa3Mep Ha 10 n.. 3a akuns. Beuwiaky akumm ca © NpaBo Ha NONy4YaRaHe Ha AUBMAEHT U AMKBUAALUOHEH
OAN ¥ NpeacTasnsaeaTt eAuH raac ot ObwoTo cbbpanue Ha akunoHepuTe Ha [pyxectBoTo. MNpes roguHara HAMA

NpOMAHa B pa3Mepa Ha KanuTana, He ca uagaeaHu uiunu o6eacuNBaHn HOBK aKLUK,
M3aageHn v HaNLNHO NNATeHn aKumK:
B HauyanoTo Ha roguHata

M3paneH U HaNbMHO NNATEHU aKUuUK
0O6wo akuuK, oTopuaupaHu Ha 31 gexkemBpm

Crn1CHbKLT Ha akuMoHepuTe Ha JpyecTeOTO € NPeACTaBeH KakTo cneasa:

2022 2022

Bpon akuum %

Ye6 ®GunaHc Xonguur Al 209 500 19.95
Xumumnopt Af] 104 773 9.98
CeHTpbn WitcT nHaecTMBHT EQO[ 100 537 9.57
Poaxa 3emn Xonawdr ALl 95 000 9.05
MeTuwa v cbopbxenun - TMC EQO[ 103 446 9.85
BpaHg Hio Aiigusbe EQOA 94 000 8.95
Huk AL 92 598 8.82

2022 2021
Bpoit Bpon
aKumn aKunmn

1 050 000 1 050 000
1050 000 1 050 000
1 050 000 1 050 000
2021 2021

Bpoi akunm %
209 500 19,95
104 773 9.98
100 537 9.57

95 000 9.05

103 446 9.85

94 000 8.95

92 598 8.82
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TexHonmnopTekcnopT AL 62 940 5.99 62 940 5.99
Wuumnopr ECOQ 52 300 4.98 52 300 4.98
duHaHc cekiopuTh rpyn Al 52 000 4.95 52 000 4.95
Xonaudr Hoe Bex Af] 35470 3.38 35470 3.38
Tama ®unanc EOOA 22 000 241 22 000 2.1
XonauHr Ueutep All 11 470 1.09 11 470 1.09
Ansanabpy cbpencua keHeyntuir QO 9 200 0.88 9200 0.88
Pusandeckn nuua 1166 0.12 1166 0.12
EP BWUA OOQ 400 0.04 400 0.04
Yeb Megua Moyn ALl - - - -
Cuna Xonguur All o 3 200 0.3 3200 0.3
1050 000 100 1050 000 100
16 PeaepBn
31.12.2022 31.12.2021
XWN. NB. X#n. N8,
3aKOHOBH pe3epBn 2100 1824
2100 1824
17 CneuwanuanpaHu pelepeu
31.12.2022 31.12.2021
Xun. nB.. Xun. nB.
Pesepe 3a rapaHTMpaHe Ha MuHUManHa aoxogHoct Yo 23 344 24 675
Pesepa 3a rapaHTMpaHe Ha MUHUManHa goxoaHoct NN 3135 3230
Peaepe 3a rapaHTUpaHe Ha BpyTHUTE BHOCKU 7 800 8 235
34 279 36 140
Pezeps 3a Pezeps 3a Peaepe 3a O6uo
rapaHTMpane rapaHTupaHe rapaHTWpaHe
Ha Ha  Ha GpyTHuTe
MHHUManNHa MUHUMANHa BHOCKW
AoxogHocT AO0XOOHOCT
yne nne
XMn. nB. XMUn. NB. XwWn. ne.
HauanwWo cango 24 675 3230 8 235 36 140
S:Tn:oﬁomasaueiwaaennue) Ha pe3epe, (1 331) (95) (347) (1773)
MNpexebpnaHe KbM APYMn ) i}
NEHCUOHKOOCUIYPUTENHN APYXECTBA, HETHO (88) (88)
Kpa#Ho cango 23 344 3135 7 800 34 279
18 TMeHCUOHHKU peaepBU
31.12.2022 31.12.2021
Xxwn. ne. XWUn. NB.
Peseps 3a rapaHTipaHe U3nnawwaHeTo Ha NOXU3HEHN NeHCKH 350 350
MeHcuoHeH peseps 15 15
365 365




)
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lNoguweH dMHaHcoe OTHET
31 pekemepn 2022 r,

19 TMposuaum

BanaHcoBWTe CTOWHOCTK Ha NPOBU3UKATE MoraT aa 6wvaar npeancrageHy, Kakro cneaea:

BanancoBa ¢cTORHOCT KbM 1 ARyapu 2022 r.
AonbnHutenHu nposuauv
ManonaBaHn cymn

BanascoBa cTOMHOCT XbM 31 aexemepu 2022 r.

Tekywm

XWn. ne.
70
70
31.12.2022 31.12.2021
XHUn. ne. Xun. ne.
70 70
70 70

MpoBuanuTe, oTpasedHW BbLB OTYETA, Ca HanpaseHW NO noeog cbaebun aena, obpaszyeBanu no xanbu Ha MOK
“Crwrnacue” Afl LB Bpb3Ka C HakazaTenHW NOCTAHOBNEHUA Ha KOH 3a HanokeHn UMYLLECTBEHN CaHKUWM,

20 Bwrn3narpaxgeHua Ha NnepcoHana
20.1 Paaxopgw 3a nepcoHana

Pa3axoauTe 3a Bb3HArpakaeHna Ha NepcoHana BKIIOYBaT:
Paaxogu 3a 3annartu

Paaxoam 3a counanHy OCUrypoBKy
Pa3axogu 3a nepcoHan

20.2 NeHcUMOHHM U APYTH 330 BLIMKEHNA KM NepcoHana

KpaTkOCpOYHM 3a0biMKEHUA KbM nepcoHana

21 3apbn¥keHus No NU3UHIOBM JOTrOBOPH

3aabmKeHHs NO NUINHTOBY AOTOBOPU — HETEKYLE YacT
3aAbLMKEHNA NO NUVHIOBY [OTOBOPU — TEKYLLA YACT
3apbnxeHUA N0 NU3MHIOBY AOTOBOPH

2022 2021

XWn. nB. xun. ne.

(3 766) (3 680)
(759) (761)

(4 525) (4 441)

31422022  31.12.2021

XAn. ne. XMAn. ne.

248 218

31.12.2022 31.12.2021

Xun. nB. XWun. ne.

2057 2388

535 534

2592 2922

ApyxecTBOTO Haema ouc crpafy M TPaHCNOPTHU cpeacTBa. C M3KNIOMEHUE Ha KPATKOCPOMHUTE JOroBOPM 3a
NW3UHI 1 NUAKMHTA Ha aKTUBM C HUCKa CTOﬁHOCT. BCEKW NU3NHIr Ce OTpalnBa B OT4HeTa 3a CbHHaHCOBOTO CBCTORAHWE
KaTo akTMB C NPaBo Ha MOJI3BaHE U 3a0bNXKeHWe No NUIKUHT. FIPOMEHNUBUTE NYAUHIOBW MNAWAHWUA, KOUTO He
33BMCAT OT WHAEGKC WM MPOMEHNUBYU NPOLIEHTH (HANPUMep, NU3UHIOBKU NNaliaHus, GasupaHW Ha NPOUeHT oT
npopaxbute Ha [pyxecTBOTO) Ce M3KNIOYBAT OT MbPBOHAYANHOTO OUeHABaHe Ha NacuBa W aKTUBa NC NU3WHra.
ApyxecTBOoTO KNacuguumMpa akTUBWTE CU C NPaBC Ha NOM3BaHe MO NOCNefOoBaTeNeH HaAYWH B CBOWTE WMOTH,
MaLKHK K CbOPBXeHUA (noscHeHwe 5.1), Beek NUanHr oBUKHOBEHO Hanara orpaHUMEHHUE, Ye akTMenTe ¢ NPago
Ha nonaeaxe moraT ga 6baar uanonasaHn camo oT [lpyKecTeOTO, OCBEH ako [ipyXecTBOTC UMa AOrOBORHO NPaso

4a npeoTaaea nog HaemM aKTUBa Ha TpeTo nuue.
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Braewmre MUHUMAaNHW NWSUHIOBN NMNAWAHUR 338 HAaeTwTe Crpagv No cunaTa Ha AOrOBOPM 3a JIM3WHE KbM 31
pexkemepw 2022 1. ca, KakTo cnepea:

Abnxumn MUHUMaANHKW NW3KHFOBW NNallaHuA

fo 1 po 2 Ao 3 hod no S Cnen 5 O6uwo
roauHa TOOMHW rogwHu roauHuW  FOAWHW roavHU
XWN. NB. XWN.NB.  XWAN. NB. XV, XWf., XWn. N8, XWN. NB.
ne. ne.
31 pexemBpu 2022 r.
NuanHrosu nnawaHna 608 584 551 430 370 292 2835
dUHAHCOBM pa3xoau {79) (62) (44) {30) (16) (18) (249)
I mEC OIS 529 522 507 400 354 274 2 586

CTOWHOCT

) BhaeUTe MUHUMANHW NU3AVMHIOBA NNAWAHWA 3a HaeTUTe CTPagu NO CANATA Ha AOTOBOPKM 3a NM3MHT KbM 31
nekemBpu 2021 r. ca, KAKTo cnenea:

AbMKMMU MWHUMATTHA FIM3UHIFOBY NARALAHWA
Do 1 ao 2 Ao 3 Aod aos Cnen s

roanHa roaAuHN roaguHn roAWHW FOAMHMW rOAVHM ol
Xxun. ne. XWUn. nB. XMN. nN8. XMn. Xun. XWn. ns. Xun. ne.
ne. ne.
31 pexemBpu 2021 r.
NInavHrosn nNnawlaHua 584 560 537 505 390 608 3184
duHaHcoBMW pasxoau {90} (73) (56) (40)  (26) {20} {305}
AL PG CAT 494 487 481 465 364 588 2879

CTOMHOCT

BboewnTe MWHUMANHK NU3WHIOBW NMaLlaHWA 3a HAaeTUTe TPAHCMOPTHM CPeacTBa NO CUMNaTa Ha AOrOBOPKU 3a
nanHr kM 31 gexemspn 2022 r. ca Abmkumik Ao 1 roguHa B pazmep Ha 6 mn, ne. (31.12.2021 r. gbmimmn ao 1
fOMHa B paamep Ha 43 xun. ns.).

NuanHroBu nnawaHns, KOUTO He ce NPU3HaBaT KaTo Nacue

OpyxecTeoTo e uaGpano Aa He NPU3HABA 3aALMKEHUE NO NIN3MHTOBKA JOTOBOPK, AKO TE €a KPaTKOCPOUHW (NIM3NHIM
C OuYaKBaH CpoK 0T 12 MecelLa UMW NO-ManKe) UNK aKko Te Ca 38 HAaeM Ha aKTUBMW C HUCKa CTOWHOCT. MnawaHws,

) HanpaseHW NO Teau NU3UHIOBK JOrOBOPM, Ce NPU3HABRAT KaTO pa3xof No NUHeWHWs MeToa. B gontbnHeHwe, HAKoN
NPOMEHNUBYW NW3IMHIOBK NNALLAHWA HEe MoraT Aa 6bAaT NpU3HaBaHWU KAaTO NW3MHIOBM NacKBKn KW ce NPUIHaeaT KaTo
pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

Paaxogute 3a 2022 r., CBLP3aHW C NNALWAHUA, KOUTO HE Ca BINMIOYEHW B OLEHKATA HA 3aAbAXEHUATA NO NU3UHTOBU
[A0roBOPW M AOTOBOPU 3@ HaeMm (OTHETEHW KaTo pa3xoaM 3a Haemu, BKIIOYEHW B NOSICHeHWe 26.2}, ca kakTo cneapa:

2022

XWA. NB.

KpaTKOCpOYHM NMINHIOBK AOTOBOPK 223
MNpoMeHnuBK NNawaxHuA 1080
1303

Paaxonwre 3a NUXBA NO NMU3WHIrOBKY AOrcsopKn, BKMN0HeHW BB cpuuaucoame paaxoau 3a roguHaTa, npyknoysalla
Ha 31 pexemepu 2022 r. ca 93 xun, ne. (2021: 105 xun. ne.).
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O6ILMAT nsxoAALl Napu4eH NOTOK 3a NU3UHIOBKW QOTOROPU 33 rOANHATA, NPUKINTIUBaLWA Ha 31 gekemepu 2022 1. e
1 947 xun. ne. (2021 r.: 1 883 xun. nB.).

fonbnHvTenHa wHopmMauWa 33 BUAOBETE aKTUBMW C NPABO Ha NON3BaHe & NPeACTaBeHa B NoAcHeHwe 5.1,

22 TobproBCKK U APYrA 3agbMKeHNUA

31.12.2022 31.12.2021

XWn, na. Xun. ne.
Tekylin 3aALMKEHNA KM OCUTYPUTENIHA NOCPEaHULIA- IOpUWAUYECKA NMua 693 739
Apyrn 504 388

1197 1127

HeTHata GanaHcoBa CTOMHOCT Ha TEKYWWTE TLPrOBCKM M APYIM 3aAbLIKEHWA €& NPUeMa 3a PaldymMHa
NpUBNU3UTENHa OUEHKA Ha CNPaBEANMBATA UM CTOMHOCT.

23 [HaHbunu 3agbmKeHUA

31.12.2022 31.12.2021

XM, NB. XWn. nB.
JaHbk Bbpxy goxoaw Ha huandeckn nuuya 35 42
HaHtK Bbpxy nevanba 164 15
Oanwun Bbpxy paaxogute no 3KNO 5 4

204 61

24 MNpwuxogn OT NEHCHOHHO OCUTYPUTENHA AeWHOCT
2022 2021
Xun, ne. Xun, n..
FMpuxoaw oT Takeu Yo 18 397 18 515
Npuxoam ot Takeu NNG 2340 2 360
Mpuxogw ot Takcu AN® 395 716
Mpuxogw ot Takcu UMM 6 -
Mpuxogwn ot Taken PPN 12 -
21150 21 591

MpuxoguTe OT TakcK NO BUAOBE ca KaKTo cnepnga:

2022 2021
XWn. ne. XHun. nB.

Mpuxoaun or Takck YOP
MHBECTUUWOHHA Takca 11619 12 035
Takcu BbpXy BHOCKUTE 6778 6 480
18 397 18 515

Mpuxoaw ot Takckn NNP
MHBECTULUMOHHA Takca 1576 1580
Takcu BbpXy BHOCKUTE 764 780
2 340 2 360

Npuxoau ot Takew AN
WNHeECTULMORHA TaKCa 280 604
Takcu BbpXY BHOCKUTE 108 105
BetbnutenHa Takea 2 2
Takca npw U3TernaHe 5 5

395 716
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Mpuxoaw oT Taken SUNN
Takc BbpXy CTOWHOCTTA Ha HETHWUTE AKTUBM

Npuxoawn ot Takeu ®PN
Takcu BbpXxy CTORHOCTTA HA HETHWTE AKTUBW

25 AAMHHWUCTPATUEBHW pasxoaun

Pa3axoau 3a matepuanu

Pa3xoau 3a BbHLIHW yCnyru

Pasxogy 3a KOMUCMOHHW Ha NOCPEaHMUM

Pasxoau 3a nepcoHana

Pasxoau 3a amopTH3auma Ha HedhMHAHCOBM AKTUBK
Opyru pa3axogm

25.1 PaaxoAw 3a BbHIWHW YCNYTW

Haemn

Takca ofu pUHaHCOB HaA30p

Pexnama

MoneunTencku ycnyrm

PexwiiHu paaxoau Haety odmcu

Nopgpwxka u aboHameHT IT NPoAYKTA U CUCTEMM
TenedpoHH, UHTEpHET

MowleHcKkn pasxoau

Pasxoau cebp3aHu ¢ aBTomobunu

Pasxoau 3a ropulleH dhuHaHCcoR oanT

Pasxoau 3a ycrnyrv, pasnuiHu oT roauied MHaHCOB oauT
KoHcynTaHTCkM yonyru

O6y4eHnsa n cemuHapu

Takcu

AGoHameHT

CbxpaHeHMe Ha ACKYMEHTH Ha OCUIyPeHW NuUa
Apyrm

MoacHeHwe

26.1

2219
5.6
26.3

54

6 5

6 -

12 -

12 -

2022 2021

Xun. nB. XMn. nNB.

(227) (196)

(5 869) (5 563)

(1738) (1 564)

(4 525) (4 441)

(937) (969)

(274) (200)

(13 570) (12 933)
2022 2021
Xvn. ne. XMn. ne.
(1 306) (1 303)
(936) (953)
(725) (834)
(839) (751)
(704) (602)
(268) (227)
(130) (203)
(209) (198)
(120) (117)
(322) (96)
(50) (54)
(46) (87)
(104) (21)
(41) (38)
(55) (48)
(10) (13)
4) (18)
(5 869) (5 563)

Bt3narpaxpenveto 3a Heaasncum cutaHcos 0auT Ha MOK u choHgoeeTe 3a 2022 1. e B paamep Ha 173 xun. ne.,
& BL3HarpaX(eHUATa NO aHraXMMeHTH 3a JOTOBOPEHU NPOLUEAYPW ca B pasmep Ha 52 xun.ne.

3a nepropa, sa KOWTO Ce OTHACA 3agbIMKUTENHUA (BUHAHCOB oauT 3a 2022 1., 0CBEH 0AWTA, CHBMECTHUTE 0aNTOPH
ca npegoctaswin cnegHute yenyry Ha NOK Cyrnacue Afl n ynpasnasavnte 0T Hero hoHaoBE:

* AHraMUMEHTH N0 M3NBNHEHKWe Ha AOTOBOPHU NPoUeAyPU CbINACHO U3NCKBaHWATa Ha MCCCY 4400 AHraxuwmeHTu
3a W3BLPWBAHE Ha OOrOBOPEHU NPoLeAypU OTHOCHO thuHAHCOBA WHOPMaUMA 32 M3AaBaHe Ha [OKNag Ha
CbBMECTHUTE pPerucTpupadi OaWTOPKU CbrNacHo WaUCKBaHWATa Ha yn. 187, an. 3, 1. 2 » un. 252 ot KCO 0THOCHO
CBOTRETCTBUE Ha UCTOpHUECKaTa hMHaHCOBa MHAOpPMaUWA MeXay roAULHWTE OTHETH 38 HaA30pHW Lenu Ha MOK
Cvrnacue Afl u ynpasnagaH1Te oT Hero PoHAOBE, MArOTBEHM KbM U 33 rOAWHATA, 3aBbpLUBaLLa HA 31 gexeMBpy
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2021 r. cbrnacHo U3nuckeaHuATa Ha Hapen6a 63 1 oguTpaHuTe roAvLWHK UHAHCOBK OTYETH Ha [pyKeCcTBOTO WU
boHpoBeTe, WFOTBEHM B CLOTBETCTBME CbC 3aKoHa 3a CUeTOBOACTEOTO M MexgyHapogHuTe CTaHOapTW 3a
thuHaHcoBO OTUMTaHE, NpUeTY OT EBPONERCKHA CLID3 3a roAuHaTa, 3asbpliBawa Ha 31 pekemepu 2021 r,

* AHrKWMEHT NO KWANBMHEHWe Ha JOTOBOPHK NPOLEAYPK ChIHACcHO MaNCcKBaHuATa Ha MCCCY 4400 AHraxxvumeHTH
3a M3PbPLUBaHE Ha AOTOBOPEHW Npoueaypy OTHOCHO hUHAHCOBA MHOPMAaLWS, No OTHOWeEHWE Ha cucTemara 3a
ynpaenenne Ha MOK Cwrnacue Afl kbM 31.12.2021 1., 3a M3naBaHe HA CLBMECTEH A0KNaA Ha PErMcTpUPaHUTe
OAVTOPU CBLINACHO WIUCKBaAHWATA Ha 4n. 187, an. 3, 7. 3 or KCO OTHOCHO CLOTBETCTBMETO Ha CHCTeMaTa 3a
ynpaenenve Ha [lpyxecTsoTo ¢ naucksaHuaTa Ha KCO u aktoeeTe no npunaraHeto My.

Mpes 2022 r. cLBMECTHUTE 0AWTOPW Ca BuNK aHraxmpaHk Aa NpefocTasaT U cnearuTe yenyri Ha NOK Crrnacue
Al  ynpaBnaBaHUTe OT Hero (hoOHAOBE:

* AHraXKUMEHT Mo U3NMbIIHEeHKe Ha AOrOBOPHY NPOoLeaypH CbrNacHo unckeaHuaTa Ha MCCCY 4400 (npepaboTen)
AHFaOXWMEHTW 33 AOrOBOPEHW NPOLEAYPW 33 M3fAaBaHe Ha [OKNafA HA CbBMECTHWTE PerucTpupaHn oavTopw
CbLIMAacHoO MauckBaHuATa Ha 4n, 187, an. 3, T. 2 n yn. 252 ot KCO oTHOCHO CLOTBETCTBUE Ha UCTOpUU4EcKaTa
thvHaHcosa uHpopMaLIMA MeXay rOAUWHUTE OTHETH 3a Haa3opHW uenn Ha NOK Cwrnacue ALl M ynpasnasaHuTe
oT Hero doHACBe, U3roTBEHW KbM U 3a roAUHaTa, 3aBbpwealla Ha 31 pekemepy 2022 r. CbIMACHO U3UCKBAHUATA
Ha Hapepfa 63 w ogutupanuTe roguwHM uHAHCOBK O0T4eTH Ha [pyxecTBoTo v doHAOBeTe, WIrOTEEHW B
CLOTBETCTBME ChC 3aKoHa 3a CHeTOBOACTBOTO U MexayHapoaHWTe CTAaHAAPTHU 33 (hMHAHCOBO OTUUTaHE, MPUeTK
oT Eeponeickun Cbi03 3a roguHarta, 3aBbpluBalla Ha 31 gekemepu 2022 r.

* aHMAXKMMEHT NO N3NBbNHEHWE HAa JAOMOBOPHU NPOLIEAYPY CLIMAacHo MaNCKBaHUATa Ha MCCCY 4400 (npepaGoTeH)
AHraXXWMeHTW 3a OOrOBOPEHW NPOLEAYPU 3a M3AABAHE HA AOKMNaA HA CbEMECTHUTE PervcTpMpaHu oguTopyn no
OTHOLLEHWE Ha cucTemMata 3a ynpaBnesune Ha NOK Cornacke ALl kbM 31.12.2022 r., CbrNAcHO MINCKBAHWATA HA
un. 187, an. 3, 7. 3 ot KCO oTHOCHO cbOTBETCTBMETO Ha cucTeMara 3a ynpaeneHwe Ha [lpyxecTeoTo ©
uanckeaHuaTa Ha KCO u aktoBeTe NO NpUNaraHeTo my.

25.2 [Qpyrn paaxogm

2022 2021

XMUn. nB. XMUn. NB.

Pasxogv 3a HesbacTaHoeum QC 2a AN (118) (114)
Hapexus (100) (27)
MnoBu - (20)
Paaxoom 3a NpeActaBUTenHN Uenn (26) (12)
Komanawposku {10) (2)
Paaxoau, cBbp3aHu ¢ aBToMobumn {12) (12)
DaHbk crpanum v Takca cmet (1) M
Danvum Bbpxy pasxeaute no 3KNO {5) 4)
OTnucaHun s3emMaHns - (2)
Cbe3ueHka BaemaHusA - (5)
Apyru {2) )
{274) {200}

Opyxecteoto e GeredpuumeHT no npoekT no OnepaTweHa nporpama "Pa3suTHe Ha YoBELWKUTE pecypcw’.
WHdopMaumna 3a M3BbplIeHUTe pasxoav U NPUIHATUTE NPUXOAM BbB BPbL3KA C M3NBLIHEHUETO Ha onepaTWBHAaTa
nporpama e npefcTtaseHa B cnegpawara Tabnuya:

2022 2021

Xwn. ne, XWn. ne.

Paaxogwn 3a amopTraauun {21) {21)
M3BbpLIeHn pasxoau (21) {21)

MpuaHaTH Npuxoam 21 21
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26 Nevan6u/(zary6n) oT hHaAHCOBM aKTWBKN, OTYMTAHK NO CNPaBeANMBa CTOWHOCT B Nnevan6ara unu
3arybata, HeTHO

2022 2021

Xun. ne. Xun. nBe.

Nevanba oT NpoMAHa B CNpaBeanMBaTa CTORHOCT 11 851 10904
3aryba o1 npomsHa e cnpaeegnMeaTa CTOWHOCT (14 094) (17 645)
Meuanba ot npogaxba Ha (PUHAHCOBM aKTUBU, HETHO 586 184
Pa3xoav 3a KOMUCHMOHU HAa UHBECTULMOHHW NOCPEAHWLN (11) {13)
MNevanbal(sary6a) o1 BaNyTHO- KypCOBW pa3nuKN, HETHO 105 386
Mpuxoau oT NUXEK 1 800 1744
Mpuxoau oT AMBUASHTH 244 93
481 {4 347)

)

27 Opyrn drUHAHCOBM Pa3Xxoaun, HETHO

Opyrute duHaHCOBU NPUXOAM U Pa3X0AM He BKNDYBAT NPUXOAW OT NUXBW U PA3X0OM 33 JIMXBK, BANYTHO-KYPCOBK
pa3nvkn U guBvAeHTW, NPOU3TU4aLlM OT NPOMAHATa B CNpasepnueaTa CTOWMHOCT Ha CDMHaHCOBVI WHCTpYMEHTW,
OTYMTaHW NO CNpaeeanMBa CTOMHOCT. CNeaHuTe CyMU Ca BKNIOUMEHN B 0TYETA 3a nevanbara unv sarybata v apyrvn
sceoBxBaTteH goxoq 3a nepuoaa:

2022 2021
Xxun, n.. Xun. ne.
Mpuxoau OT NUXBH, CBBP3aHu C:
- NPUX0AN OT NNXBH MO peno CAenku 135 122
- NPUX0AN OT HeyCTOWKM, obesweTenna 27 12
Meyan6a o1 BANYTHO-KYPCOBW Pa3nNUKM, HETHO 13 9
Paaxoau 3a nuXBK, CBbP3IaHU C;
- OMHAHCOBW NIU3UHT U PENQ CAENKK (95) {109)
Opyrv paaxoau (4) (4)
BaHkoBKW Takcw (230) {101)
(154) {71)

28 Pasxoaw 3a gaHbuwu

) OuakeaHuTe pa3xogu 3a AaHbLw, HasvpaHn Ha NPUACXKUMATa AaHBYHE CTaBka B pasMep Ha 10 % (2021 r. — 10%)
¥ JeACTBUTENHO NpU3HaTHTe AaHbYHUTe pasxoau B OT4eTa 3a BceobxBaTHUA A0X0A MOraT Aa GbAAT paBHeHW
KaKTo cnegea;

2022 2021
XWUN. NB. XWn. nB.
Neyan6a 3a nepuoaa npean AaHLLUK 8 001 4 405
DanbyHa cTaBka 10% 10%
OuakBau pa3xopq 3a gaHbLn BLPXY goxoga (800) {441)
DaHnvuen edekr oT:
Kopekuun 3a npuxoau, oceoBoaeHM 0T JaHBYHO obnaraxe 519 1205
Kopekunn 3a HENPU3HATKY 3a AaHBYHM LeNu pa3xoav (693) {1 354)
Tekyl pa3xof 3a AaHbLW BBLPXY AOX0Oa (974) {590)
OTCcpoMeHHn AaHBMHU NPUXOAW:
OT Bb3HUKBaHE Y 06paTHO NPOABNEHWE Ha BPEMEHHU pa3nkukv 5 (3)
Paixogu 3a faHbLKU BLpXy A40X00a {969) {593)

MoscHeHue 9 npegocTasn MHGOPMALKWA 33 OTCPOHEHUTE AEHBLYHU aKTUBU W NACUBN.



MoK ,Cernacue” Af] 57
FognweH UHAHCOB OTHET
31 nekemepu 2022 .

29 [oxoaw Ha aKumuA

OCHOBHWAT OOX0A Ha aKUWA & W3YMCNeH KaTo 3a 3HameHaTen e W3non3isaHa BennuvHaTa — HeTHa nedanba,
noanexalla Ha pasnpeeneHe Mexay NpUTexaTennTe Ha 0OUKHOBEHW akLUK,

CpenHonpeTernenuaT BPoi akLuMKu, U3NON3BAH 38 UIYMCIABAHETO HA OCHOBHWA AOXOA HA aKLUMA, KAKTO W HEeTHaTa
nevyanGa noanexalwa Ha pasnpeaeneHne Mexay NPUTEXaTeNUTe Ha OBUKHOBEHM aKLIMOHEPUTE, e KaKTo cneasa:

2022 2021
HetHa nevanBa, nognexala Ha pasnpegenedue (8 ne.) 7 032 553 3813878
CpepHonpeterneH Gpol akuum 1 050 000 1 050 000
OcHoBeH AoXoA Ha akuWA (Neea 3a akuus) 6.70 3.63

Mpes 2022 r. ¢ pewenue Ha OGWOTO cLOpaHne Ha akuMoHepUTe ca pasnpeaeneHu AVBMAEHTH B paaMep Ha 3 780
Xun. ne. JanbyHute edekTy, AOKONKOTO ¢a NPUNOKHMWA CBINACHO OEeHCTRAWOTO AaHLYHO 3aKOHOAATeNcTeo U B
3aBUCHUMOCT OT AaHbMHUA cyﬁek'r KbM KOroTO Ce pa3npepenat AvMBWaeHTUuTe, ca ovnun YObLDXaHW U NNaTeHu.
Mpes 2022 r. ¢ pewenun Ha CbBeTa Ha AUPEKTOpPUTE Ca 3a8ensHKU W OcBOGOXAABAHN pe3lepBu 3a rapaHTupaHe
Ha MWUHMManNHa AOXOAHOCT, KaKTO M pe3epBW 3a rapaHTWpaHe Ha OPYTHWTe BHOCKM, KOWTO 3a uenuTe Ha
HAA30pHATA OTYETHOCT Ca NPU3HATKH KaTo Pa3xoaW 3a 3aaenfiHe v NPUXOAaM OT 0cBOBOXOABAHE HA PE3ePBM Npea
nepuoga.

30 Cpenku cbe CBLP3aHM NKLA

CebpaaHuTe nuua Ha [lpy*ecTeoTo BkNYeaT cOGCTBEHUUMTE, KNIOYOB YNPABEHCKN NepcoHan, ynpasnsasaHure
ot fipyxecteoto cdoHgose - Y@ Covrnacue”, MMN$ ,Cwrnacue”, AN® .Cwrnacue”, PUNN ,Cwrnacue’ n ©PM
~Lbrnacue”.

AKO He e M3PWYHO YNOMEHATO, TPaH3aKLUMMTe CbC CBLP3aHM NMUA He Ca M3BLPLUBaHW NPU CNeUuanHu ycnosus 1

He Ca npeaocTasfHK N AoNyYaBaH HUKaKBU rapaHLui. PasuetHure CymMu 0OMKHOBEHO ce nannawar no 6aHkoB
MbT.

30.1 Caenku c hoHgoBe, ynpaenasanm ot NOK

2022 2021

XWn. nB. XWJ. NB.

Npuxogw oT Takcw YM¢ 18 397 18 515
Mpuxoawu ot Takew MNMNe 2340 2 360
Mpuxogw ot Takcw AN 395 716
Mpuxogu oT Takcu UMM 6 -
Mpuxogu oT Takcu OPN 12 -
21150 21 591

30.2 Cpenku ¢ KNHOMOB YNPaBNEHCKW NEPCoOHan

KniouoBMAT ynpaeneHcky nepcoHan Ha [pyXecTBoTO BKMIDYES YNEHOBETE HA CLBETA HA QUPEKTOpUTE.
BbaHarpaxaeHUATa Ha KIMIOHOBKA YNPABGHCKU NePCOHaN BKNICYBAT CNEAHUTE PasXoau:

2022 2021
xwn, ne. Xun. AB,

KpatkocpouHu Bb3HarpaXgeHus:
3annatu, BKNIQYUTENHO BOHYCH {235) (228}
Pa3sxoau 3a couunanHu OCUrypoBKd (15) (17)

OBuo ab2HarpaxaeHnn {250) {245)
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31 Pa3veTH cbe cBbLp3aHU NULA B KpasA Ha roavHaTa
31.12.2022  31.12.2021

XWUn. n8. XWn. nB.
Tekywin BIeMaHua oT:
-¥YNo 1308 1411
-NNe 182 187
- ennn 178 117
-oPN 1 -
-ane 2 -
060 B3eMaHUA OT CBBLP3IAHK NMLA 1671 1715
TexywH 3agBMKeHHA KbM:

- KNKY0B yNpasneHcky nepcoHan 21 28
O6uwo 3aabmKeHNA KbM CBLpP3aHn NUUa 21 26

BaemaHuaTa o1 ynpaenspanuTe hOHAOBE Ca CBLP3AHU C AbIKUMUTE MECEUHU Takch. Te ca AbMKUMK B CPOK 40
1 Mecel,. BasmaHnATa ca TeProBCKW, HAMAa MHAMKaLUMK 3a 3arybu oT obesueHKa U Takuea He ca NpusHaTK.

32 Be3HanM4HM COGNKK
Mpea npeacTaBeHUTe OTYETHW Nepuonw [1pyXecTBOTO He € OCbLLeCTBABAN0 GeaHanuuHK coenkv.

33 Kareropuu tpuHaAHCOBKM aKTUBWU U NACHBMK
BanaHcoBuTe CTORHOCTH Ha hUMHAHCOBUTE aKTMBM W Nacusu Ha JpyxecTeoTo MoraT ga GbLaaT npeacTaBeHw B
cnepgHWUTe KaTeropu:

PUHAHCOBU aKTUBW 31122022 31.12.2021
LT Xun, nB. XMn. ne.
AbNrosu MHCTPYMEHTH NO aMOPTU3NPAHA CTOWHOCT:
TeproBeky 1 ApYri B3eMaHna 12 3401 3181
BaemaHun OT CBBLP3aHN NMUA 31 1671 1715
BaemaHua No peno caenku 13 3593 2 664
Mapu 1 Napu4HU EKBUBANEHTH 14 5977 11963
14 642 19 523
duHaHCOBY aKTUBM NO CNpaBeanvea CTOWHOCT Npe3 neyanbarta 9
u 3ary6ara;
Obnroeu LieHHW KHMKE, W30306HU WKW rapaHTHUPaHu oT
AbPXKaBK YNeHKn UNK Abpxaen, nocodeHn B Hapenba Ha KPH n 14 478 11 843
TEXHUTE LIeHTRanHA
Ounrosu ueHHYU KHUXKa, W38a8eHN OT TPETH CTPaHu 1 580 1730
Opyrv ALNroBU UEHHW KHINKA 29439 33854
AKkUMK 1 Npaea 25 342 16 593
AKUMA U ARNOBE B KONEKTUBHW UHBECTULIMOHHW CXeMM - -
Axuvn ¥ aanoee B anTepHaTUBHW WHBECTUUMOHHW JOHOOBE B 1931 253
Bwnrapus
72770 64 273
PUHaHCOBRY NAcUBHU
®UHAHCOBU NaCHBU, OTHYUTAHKM NO AMOPTUIUPAHA CTOWHOGCT!
3agbnKeHUs NO NUIUHTOBW AOTOBOPU 21 2592 2922
Toproecku Apyru 3aqbrmkeHUs 22 1197 1127
3agbnkeHUs KbM CBLP3aHu Nuua 31 21 26
3 810 4075

Bumre nosacHenne 4.13 3a uHchopMaLMa OTHOCHO CHETOBOAHATA NOMIMTMKA 3a BCAKA KATEropus (MHaHCOBU
WHCTpyMeHTU. MeToauTe, M3NOn3RaHn 3a OUEHKa Ha cnpaseanvBvTe CTOMHOCTKW, Ca onucaHu B noscHexve 10.
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Onucanve Ha nONWTUKaTa W UeNUTe 3a ynpaBneHWe Ha puUcka Ha [IpyXecTBOTO OTHOCHO dMHaHcoBWTE

WHCTPYMEHTH e NPeACTaBeHo B NOACHeHne 34,

MpuxoauTte un pa3axoaurte, NpouaTU4aLLWM OT (PUHAHCOBK AKTBKW U NAacKBU Ha POHAAE, OTYUTAHU 110 aMopTuivpada

CTOWHOCT MOraT Aa 6bAaT NpeACTaABEHWN KaKTo cneapa:

31.12.2022 31.12.2021
XMn. AB. Xwn. AB.
®uHaHCOBM aKTMBU, OTYHUTAHM N0 AMOPTHINPAHA CTORHOCT:
Npuxoau oT nuxaeu 135 122
MoNoXUTENHK BANYTHO-KYPCOBW Pa3nuKn 79 17
OTpulaTenHu BanNyTHO-KYPCOBKU Pa3Tuku (66) (8)
Dpyrv pasxoaw 4) (4)
144 127
31.12.2022 31.12.2021
Xvn. ne. XMA. NB.
PUHAHCOBM NACUBKW, OTYWTAHK MO AMOPTUINPAHA
CTOWHOCT:
Pa3xoau 2a nuxewn (95) {109)
(95) {109)

34 PwuckoBe, cBLP3aHM ¢ (PUHAHCOBUTE MHCTPYMEHTH
Llenu » nonuTuka Ha pbKOBOACTBOTO NO OTHOLIEHWE YNPaBNeHNe Ha PUCKa

MeHcnoHHuTe doHposeTe HabupaT napuyHu CpedcTBa OT GCUIYPeHWTe nuua, Kowto ce ynpasnasat oT MOK
~Cornacue” Afl B CLOTBETCTBME C YTBBLPAEHATA MHBECTUUMOHHA NOSVTMKA W WINCKBAHWATA Ha NEHCUOHHOTO
sakoHopatencteo. MOK ,Cvrnacue” Afl ynpaenssa pasnuyHUTE BUOOBE PUCK NO OTHOWEHNE HA (OMHAHCOBMTE CH
MHCTPYMEHTH. Hal-3HauuMuTe pUCKOBE, Ha KOWUTO e NanoxeHo [pyXecTBOTO €3 Na3zapeH PUCK M KPeOUTeH PUCK.

YnpaeneHneto Ha pucka, c& waetpliea ot MOK n ce nogqvHARA Ha LEHTPaNU3upaH NPUHUMN W e CTPYKTYPUPAaHO
cnopen HUBAaTa Ha KOMNeTeHUWK KAKTO CnegBa:

s CbBerT Ha AWpeKTopuTe - onpepenAa AONYCTUMWTE HWBA Ha DUCK B PAMKUTE Ha BBL3fpueraTa cTpaTeruna 3a
pasBuTHe,

¢ MsNbNHUTENHU QUPEKTOPW - KOHTPOIMPAT Npoleca Ha ogoGperve v npunaraHe Ha afekBaTHW NONUTUKK W
npoueaypu 8 paMKUTe Ha NPUETATa CTPaTerns 3a yNpasieHue Ha PUCKa;

s 3BEHO 3a yNpaBNeHNe HA PUCKA - MIBLPLIBA ONEPATUSHO ASAHOCTTA NO UIMEPBAHE, MOHUTOPUHT, yNpaBnerue
1 KOHTPON Ha pUCKoBETe.

341 Ananuz Ha nazapeH pucK

BcuukM Thpryemu (PUHAHCOBM WHCTPYMEHTW €2 M3NOXeHW Ha nasapeH puck (BanyTeH, NUXBeH W LIeHOBW).
PUHAHCOBUTE MHCTPYMEHTH C@ OLeHNBAT NO CNpaBeanuea CTOWHOCT W BCUMKM MPOMEHW B NasapHWTE LeHW ce
oTpasasar gupexTHo B OTyeTa 3a neyanGara unv sarybarta v aApymvs BceoBxsaTeH foxoa.

34.1.1 BanyreH puck

ApyXecTeoTo @ U3NOXEHO Ha BanyTeH PUCK NPU CKNIOUBAHETO Ha CASNKW B “yXaeCcTpaHHa BanyTa.

B pesynTar Ha puBexaHeTo Ha Banyten Gopa B Bbnrapua, GbNrapckvaT nee e uKCMpaH KbM eBpoTo. Thik KaTo
BanyTara, u3Non3eaHa BLE (PMHAHCOBUTE OTHETU, € OLATapCKn NEeB, pasNuKUTe OTPA3eHu B TAX Ce BNMAAT OT
fpoMeH1Te Ha OOMEeHHMA KyYpC Npu BanyTUTE, PA3nNu4HK OT eBpo.
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MonuThKaTa no ynpaesneHve Ha BanyTHWA PUCK, ocbluecTBABaHa OT MOK, e Aa He ce W3BLPWBAT 3HAYUTENHM
onepauun 1 Aa He ce NoAAbLPHKAT 3HAYWMTENHW OTBOPEHW NO3UUWK B YyXXpgecTpaHHa sanyrta, pasnu4Ha o1 Nee u

enpo.

31 pexemepn 2022r.

MapuyHu cpeacTea B kaca u 6aHka
Cpo4Hw genoantu

BaemaHWA oT cBbpaaHK nuua
Paaxoaw no aorosopu

ToproBeckv U Apyr B3eMaHuUA
OBuwo nanarane Ha pUcK

31 aexemepwn 2022 r.

Abnroeu LeHHU KHKA, U3NANEHW UNK TEPAHTUPAHW
OT AbpXKagaTa, OT AbPKABU-YNEHKU WNK AbKABK,
nocoveHun B Hapeaba Ha KOH W TeXHWTE UeHTPanHK
GaHku

Abnrosu UeHHU KHUXKA, U3AAAEHU UNW FAPAHTUPAHW
OT TPEeTU CTpaHu

KopnopaTtrenu obnuraumu

KopnopaTtveHu o6nwrauun B 4ywOuHa

Akumnn

Arunn 1 panose e AK®

Apym™ HeTekywKn akTMewn

O0uio nanaraHe Ha pucK

31 gekemepu 2021 .

MNapuvHKn cpegcTBa B Kaca M BaHka
CpodHK genoauTtu

Baemanua oT cBbp2aHK nuua
Paaxogu no goroeopu

Twproeckn U Apyrv BaemMaHua
O6wWo u3naraHe Ha pucek

WUzanaraHe Ha KpaTKOCPOYEH PUCK

WaTckun
Aonapu Nesa Eepo O6uwo
XWN. NB.  XWN. NB. X#un. AB. XWA. NB.
435 4 326 957 5718
- 259 - 259
- 1671 - 1671
- 1452 - 1452
- 6 994 - 6994
435 14 702 957 16 094
WU3naraHe Ha ABAFOCPOUCH PUCK
Pyckn Llarcku
pySnu  nonap EBpo TeBa OBwo
XWR. NB. XWA. NB. XWM. NB. XMN. NB.  XWN. NB.
- 4492 8845 1141 14 478
- - 1 580 - 1580
- - 2 847 9718 12 565
149 - 18725 - 16 874
- - 1703 23639 25 342
- - - 1931 1931
- - - 5838 5838
149 4492 31700 42 267 78 608
Wznarave Ha KPaTKOCPOMEH PUCK
LWlaTcku
aonapy NeBa Eepo OBbwo
XWn. NB.  XWA. NB. Xxun, nB. XWn. ne.
181 9279 2244 11704
- 259 - 259
- 1715 - 1715
- 1371 - 1371
- 5 845 _ - 5 845
181 18 469 2 244 20 894
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Wznarase Ha ABLAMOCHOUEH PUCK
Pycku LlaTcku

py6nu  aonapw Eepo NeBa Obwo

XWN. NB. XWA. NB. XWN. NB. XWR. NB.  XWN. NB.
31 aexemepn 2021 r.
ObnroBu LEHHU KHUXA, U3AAAEHU MW rapaHTUPaHW
OT AbPXaBaTa, OT AbEKABU-YNEHKM UNK AbPXKABK,
noco4eHn B Hapen6a Ha KPH u TexHuTe ueHTpanHm } — L] U2 Ut
BaHku
Ownroeu LeHHW KHUXA, M3BANEHW UMK rapaHTURaH!
OT TpeTH CTpaHK ) . VY ) Uk
KopnopaTtnenw oGnurauum - - 3217 10 298 13 615
KopnopaTtverw obnurauvv B 4yxGuHa 398 - 19941 - 20 339
AxLnn - - 1573 15 020 16 593
Axuuwn 1 asnose B KNC - - - 253 253
Opyrn HeTekylUKU akTUeK - - 6 463 - 6 463
O6wo ManaraHe Ha pUck 398 4602 38703 27 033 70 736

34.1.2 NNnxeeH pueck

feliHocTUTE NO YNpaBNeHWe Ha pUCKa MMAT 33 Len ONTUMW3WUPAHETo Ha HEeTHUA [O0XOM OT NWXBU NP A3neHWu
nasapHW NUXBEHW pasHUILA B CLOTEBETCTEME ¢ BusHec ctpaternure Ha NOK. MpoueanypuTe no ynpaeneHwe Ha
NUXBEHWUA pUCK Ce NpunaraT OT rAeAHa TOYMKa Ha YYBCTBMTENHOCTTA Ha UEHWTEe HAa AKTUBWUTE, MpUTexaHue Ha
ApyXecTBoTO CNPAMO NPOMEHW B NUXBEHUTE PABHWULWA.

JInxeeHuAaT puck ce Habnioaaea U U3MepBa Ypes CNeAHUTe KONWMECTBEHN MeToaW — AIpaums, MogudvumpaHa
Apauns, KOHBEKUMA W puckoBa npemun. fllopaumnaTta e OCHOBHATA MApKA 33 YYBCTBWTENHOCTTA Ha eguH
MHCTPYMEHT KbM W3MEHEeHWe Ha HWBOTO Ha NuxeeHWTe npoueHTu. MOK wanonaea moanduuupaHaTta alopaumn n
KOHBEKUMATE, 3a Oa W3MepW NUXBEHWA PpUCK W A3 OUEHW Bb3IMOXHUTE OTKMNOHEHWA B NasapHaTa LUeHa Ha
UHCTPYMEHTa BCNEACTBME W3IMEHEHMEeTO Ha NUXBeHUTe HUuBA. PucKoeaTa NpeMMA € pasnukarta mexay
AOXOAHOCTTa A0 NANEX Ha KOPNopaTUBHa, o6GlMHCKa, UNW UNoTeYHa oBnurauns U AoXoaHOCTTa A0 Nagex Ha QLK
cbe exoaeH naaex, NOK aHannanpa HWBOTO Ha pUCKOBATA NPEMUS M HEAHOTO CLOTBETCTBUE C KPEAWTHUA PeiTUHN
Ha eMWTEHTA.

OencTBUTENHWAT ecbeKT 33BMCU OT MHOXECTBO (PaKkTOpK, KOMTO BKNICYBAT npoMeHnUTe B NUXBEHUA NPOUEHT,
NopoaeHn o1 MYBCTBUTENHOCTTA CNPAMO Pa3nuuHTe Nepuoan Unu BanyTu.

Cnegpawmre Tabnuumn o6obluasat 4yBCTBUTENHOCTTA KbM NPOMEHUTE HA HOMUHANHUTE NUXBEHA NPOLIEHTH Ha
aKTuBuTe Ha [py#ecTBOTO KbM 31 AekeMBpH:

Nuxeen % NuxsoHocHu BesnuxeeHw Obuwo
Xun. NB. XWA. NB.  XWN. JiB.

31 pexemepn 2022 r,
Mapw4HK cpeacTea B Kaca v BaHka 0.00%-0.05% 5513 205 5718
CpoyHKU 4eno3uTi 0.00% 259 - 258

OunroBy UeHHW KHMXKA, U3AAAEHU UNK

rapaHTUpasu oT AbpXKaeata, oT Abpxasu-unenkh ot 1.5% go
WNKU Abpxasu, nocoueHu B Hapenba Ha KOH u 6.00%
TeXHWTE LieHTpanHu HaHkK

14 478 - 14 478
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ObNrosu UeHHN KHWKA, n3gageqn unn
rapaHTUPaHU OT TPETH CTPaHK

KopnopaTtueHu obnuraumwm

KopnopaTueHu oGnurauum B YyxGuHa

AKLWM

Axunn v asnoee B AND

BaemaHus OT cBbp3aHK nuua

TBpProeckd U ApYrY KPaTKOCPOMHU BagMaHWs
Opyrv HeTekywy aKkTUBK

O6uwo aKTHBH

31 pexemepu 2021 r.

MapwynKn cpeacTea B kaca 1 Banka
CpouHu Aeno3nTu

Ounroeu LeHHW KHUXA, U3AaAEHU Uni

rapaHTupaHu oT gbpXasaTa, 0T AbpPXaBW-4UNeHKK
WNK QbpPXaBKU, NocoveH B Hapeaba Ha KOH u

TEXHUTE LUeHTpanHu HaHKK
Obnrosu UEHHW KHUXE, M30a0eHN vnK
rapaHTHUpaHu OT TPETU CTPAHW

KopnopaTtueHy oGnurayum

KopnopaTtueHu oGnurauum e 4yx6uHa

ARUMK

AKuMM ¥ gsnoee B AUD

BagMaHua OT CBLpaaHn nuua

TobproBcku n Apyrv KpaTKoCPoYHN B3eMaHWsA
Apyr HeTeKywy aKkTueu

O6wo akTuen

oT1 2.88% go
5.625%

oT 2.75% go
7.00%

o1 2.70% oo
9.00%

Nuxsen %

0.00%-0.05%
0.00%

ot 1.5% po
6.75%

ot 2.88% pno
5.625%
o1 2.75% no
5.75%
ot 2.70% no
6.3%

62
1580 - 1580
12 565 - 12 565
16 874 - 16 874
- 25 342 25342
- 1931 1931
- 1671 1671
- 8 446 8 446
- 5838 5838
51 269 43 433 94 702
fnxeoHocHn BeanuxeBeHn Obwo
XWA. N\, Xvr. NB.  XuN. nB.
10721 983 11704
259 - 259
11 843 - 11 843
1730 - 1730
13 515 - 13515
20 339 - 20 339
- 16 593 16 593
- 253 253
- 1715 1715
- 5845 5845
- 7 834 7 834
58 407 33223 91 630

Mpes 2022 ron. 6@ WIBbLPLIEHA NPOMAHA HA HAKOW OT pedbepHTHUTE Nnxaexn npoueHTn — EONIA, LIBOR v ap. 8
pe3ynTart Ha KOATO HACTBLNW U3MEHEeHNe B KYNOHOBUTE NUXBEHU NPOLEHTU NO eMUTUpaHW OBNUraumMn ¢ Nnasawm
NUXBEHW NPOLEHTH, OBBLP3AHN ¢ HAKOW OT NUXBEHUTE UHAeKCU. B nopTdetina oT ALnroeu LeHHW KHxa Ha MOK
Curnacue Hama obnurauumy, YWHTO KYNOHOBW NNALLAHWUA A2 Ca 33CerHaTW OT 3aMAHATA Ha NMUXBEHUTE UHOEKCH.

34.1.3 UeHoen puck

OCHOBHUAT LIEHOBW DUCK, Ha KOWTO € M3NOXKeHO [IpyXecTBOTO, NO OTHOWEHUE Ha COBCTBEHWTE MY aKTMBM e
CBbp3aH ¢ UHBECTULMUTE B LIEHHU KHUxka ¢ thvkeupaH goxon. MokayBaHeTo Ha NUXBEHWTE PaBHWLIA NOHWKABA
TeKywarta oueHka Ha (PMHAHCOBMTE aKTMBM, TbA KATO HACTOAWATA CTOWHOCT Ha OuYaKBaHWTE Mapu4HW NOTOLM
cnaga. MpoaenmysalloTo NOAALPXKAHE HA HWCKM NMXBEHW HUBA OT OCHOBHUTE LIEHTPanHK GaHKK 0 ronsMa cTeneH

Hamanasa To3au pucK. [pyXecTeoTo M3MEDBA PWUCKA, CBBLP3AH C LGHHWUTE KHUXKA ¢ UKCUpaH [0X0A 4Ypes
nokasaTtenu kaTo gpauun U MoguduuvpaHa apauvs,
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CnpaseanueaTta CTOMHOCT Ha (PUHAHCOBNUTE MHCTPYMEHTH C NPOMEHINB A0XO/, CE BriMSe OT NPOMEHN B NA3apHUTE
PaBHULLA HA UE@HWTE UM HA (DMHAHCOBWTE Na3apy. [IpyXecTBOTO M3MepBa LIGHOBUS PUCK Ha TO3W BUA UHBBCTULIMK
4pes NPUNOXWUMWA 38 CLOTBETHWA NA3AP KONMYECTBEH METOA - UCTOPMUECKA BONATMNHOCT UaMepeHa ype3a
CTaHOAPTHO OTKNOHEHWE 3a nepuog eauH Mecel,. Npu HEBLAMOXHOCT 3a NpUNaraHe Ha To3K MeToA ce M3NCN3ea
CTaHAAPTHOTO OTKNOHEHWE Ha MHAEKCUTE Ha PerynupaHuTe NAa3apu, Ha KOUTO C@ ThPIyBaT AajieHy aKLuM.

34.2 AHanun3 Ha KpeanTeH PUCK

Mpw ynpasnexue Ha kpeauTHUA puck NMOK "Cuwrnacue” Afl Habnionaea pucka 0T HEM3NbIHEHME HA aHFAXMMEHTH
OT CTPaHa HA KOHTpareHTW Npu onepauuy ¢ (hUHAHCOBK MHCTPYMEHTHK,

Mpn onpeaensHe fanu KPeOWTHUAT PUCK HA AadeH (PMHAHCOB aKTMB € HapacHan 3HavuTernHo cnep
NbPROHAYANHOTO NPU3HABAHE W NPU OLIEHABAHETO HA OYAKBAHMTE KpeaUTHM 3arybu, [IpyecTeoTo Bauma npeasug
pasymHaTa n o6ocHoBaHa MHOPMaLINA, KOATO € NOAXOAAWA U ACCTLNHA 63 UANUIIHKW Pa3XOAN WU YCUIMA.
Tosa BKNIOYBA KAKTO KONWUECTBEHA, TaKka U Ka4ecTBeHa UHOPMALINA U BHANWS, OCHOBAHM Ha NCTOPUYECKUS ONWUT
Ha [ipyxecTeoTo M 0GocHOBaHa KpeaWUTHA OLIEHKA, BKMIOYBALLA W NPOrHO3HA MHCBOPMALIVA.

[pyxecTBOTO NPpUEMa, He KPeANTHUAT PUCK NO A3AEH (DUHAHCOB AKTUB @ HApacHan, ako NPOCPOYMETO @ NO-TONAMO
ot 30 aHu.

Opy*ecTeoTo cunTa, Y& (HMHAHCOBWAT aKTWB @ B HeU3NLAHEHWE, KOraTo @ M3NBIHeHO NOoHe eaHO OT cNeagHuTe
yCNOBURA:
¢ Manko BEPOATHO e KpeaguTONony4aTenaT fa vanniaT KpeAWTHUTE CU 3afbNKeHUA KbM [pyKecTBoTO B
neneH pasmep, 6e3 na usuckea oT [pyXeCcTBOTO OEACTBUA KAaTO peanuavpaHe Ha rapaHuua (ako uma
Takuea)
¢ NPOCPOMMETO e No-ronAMO oT 90 aHu.
Kem BcAka oTyeTHa pata [lpyecTBOTO ouUeHABa Aanu (BUHAHCOBUTE aKTUBM, OTUMTaHW NO AMOPTU3MpaHa
CTOMHOCT €a ¢ KpeguTHa oGesuenka. PUHAHCOBUAT aKTWE € ¢ KpeauTHa ofeauenka, KOraTo eaHe UNKM NoBeve
CbbUTHA @ BLIHMKHANO, KOBTO MMA ONPeAEeNEeHO BNUAHWE BbPXy OYaksaHWTe GbAeu NapuyHM NOTOUMU OT
tuHavcosun aktue. [lokazatencTarta, Ye (DMHAHCOB aKTUB @ KpeawTHo obealleHeH BKIONBAT chieAHWTe
HabrwaaemMu gaHHK:
s 3HauMTEeNHN PUHAHCOBY 3aTPYAHEHWUA 33 KPeROTONONYYATENA UMW EMUTEHTA;
s Hapywenwe Ha AOTOBOP KAaTO HEM3NLIHEHWE UNK NPpocpouune Hag 90 axu;
» [lpecTpykTypupaHeTo Ha 3aeM WNW aBaHC OT [pPYyWecTsOTO MNpu YCMoBHA, KOUTO LpywecTeoTo He 6w
paarnenana wHave;

¢ BepoatHo e KpepoTonony4yaTtenar Aa Bnese 8 HECHLLTOATENHOCT WNK Apyra q)uHchoaa peopraHulalLnA;
s WszyessaHeTo Ha akTuBEH nazap 23a UeHHa KHura, nopagv GUHaHCOBK JaTpyaAHEeHUA.

BaeMaHWA ce oOTNWCBaT, KOraTo HAMa pa3yMHO OYaKBaHe 33 BbICTAHOBABAHE Ha cpeacTea OT TAX.
HenssbpweaHeTo Ha NNawaHna B pamMkuTe Ha 90 gHKM OT faTaTa Ha Nageka v HeBBL3IMOXKHOCT 33 NOrOBAPAHE Ha
anTepHaTMBHO CnopasyMmerue 3a nnallaHe, Hapef ¢ ApYri, ce CYATaT 3a VHAWKATOPM 3a NUNCA HA PasyMHO
o4akpaHe 3a Bb3CTaHOBABRAHE, Bb3 OcHOBA Ha nocoyeHaTa WHOPMAUWA, CYAKBAHWTE KPeAWTHW aarybu 3a
B3EMaHWATa XbM 31 aekemepu 2022 r. mOxe aa Gbae NpeacraeBeHa, KakTo cnenea;

MNpes 2022 r. Bsxa wasbpwenn obesueHkn Ha onpegeneHu akTuen. C orneg cnassaHe Ha NpUHUMNA Ha
npeanasnueocT Gewe HaNpapeHa OLEHKa HAa Bb3CTAHOBUMATA CTOMHOCT HA BI@MAHMATA OT BMUTEHTH, B pesynTtar
Ha KOATO Ca OTYeTeHU pasxoau 3a oGesUeHka Ha NpocpoveHn B3eMaHusA B paamep Ha 1 220 xun. pybnn, koeTto e
npuGnuantendo 20 xun.ne. sa 2022 r.:
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Bug Ha B3eMaHeTO

Nuxsa no obnvrauvm Ha
Pao Invest Development
RUOOOAOJWCWI
nasHuya no o6nuraumu
Ha Pao Invest
Development
RUQOCADJWCWO

Nuxewn no obnuraumm Ha
XenT eHg yenHec AQICHLL
ot emucua BG2100005094
Nwuxen no obnuraumMm Ha
XenT eHp yenvec AAICHLI
ot emucua BG2100005094
Nuxen no obnuraunn Ha
Xent enp yenvec AACHL
oT emuckA BG2100005094
NuxeKn no obnurayun Ha
Xent eHg yentec AQCHL
o7 emucua BG2100005094
MaeHuya no obnurauvn
Ha XenT eHp yenHec
ANICHL oT emucus
BG2100005094

MupeoHavanHa
CTORHOCT
{xun.na.)

9

36

20

Magex Ha
3aAbLINKeHHeTO

07.04.2022

07.04.2022

17.3.2015

17.3.2016

17.03.2017

27.07.2017

27.07.2017

64

Harpynana 3a
ry6a ot
06“"“: ':2 0“3"1':‘: obeayeHka npes
31.12.2022r. L
45% 4 4
45% i6 16.
95.00% 2 -
95.00% 2 -
95.00% 2 -
95.00% 1 -
80.00% 16 -
43 20

WauncnenuaTa B nesa ca no nocneaHo obssenus W nyGnukysaH kypc Ha Bbnrapckata HapoaHa 6aHka (BHB) Ha
Gvnrapckus nee cnpaMo pyckata pybna sa 01.03.2022 r. Mopaau cuTyauusaTa Ha MeXayHapoaHUTe (MHAHCOBH
nasapu BHB cuuta, ye He Moxe pa onpeaenu pediepeHTes Kypc Ha GbArapckus NeB KbM pyckata py6na, KoWTo
Aa e npeacTaBuTeNeH 3a nasapHuTe yenosua kbm 31.12.2022 rop,
lMpu HaGnioaeHNeTo Ha BCUMKM PUCKOBWM OKCMIO3MLIMU Ce OTYMTAT konebaHusiTa B cnpaBeanvBaTa UM CTOMHOCT.
Apy*ecTBOTO OCbUecTeABa YNPaBMEHWETO HA PUCKA KATO ONEpUpa NPeaUMHO C KOHTpareHTW, NpUTexasally
BUCOK KpeauTeH PeiTUHr, a ako e HeoGXxoauMo U3NCKBa U ofeaneveHws,

KpeQuTHWAT PBATUHT Ha YYXXAECTPaHHWUTE ALNTOBWU MHBECTUUMM B LEHHA KHWXKA Ha JpywecTBoTo kbM 31.12.2022
r. @ NpeacTapeH e cneagaujata Tabnuua:

EMmuTenT

Peny6nuka Nonwa
PenyGnuka YHrapua
PenyGnuka Xbpearcka
Peny6nuka XwpBarcka
Peny6nuka Xwpearcka
Penybnuka PymbHUA
Penybnuka PyMbHUA
PenyGnuka PymbHUA
PenyGnuka Mepumn
PenyGnuka YepHa MNopa
PenyGnuka YepHa lNopa
PenyGnuka Makeaonus
Prudentia AirBlu

FnoBan MHeecT XonguHr
Pao Invest-Development

ISIN
US857524AC63
US445545AL04
X51117298916
X50908769887
X80997000251
US77586TACO9
X81768067297
X82258400162
GR0118017657
XS2270576700
XS1807201899
X51452578591
X52455528823
X80382670437
RUOGOAOJWCW9

Peittuur AreHumws
A2 Moody's
Baa2 Moody's
Baa2 Moody's
Baa2 Moody's
Baa2 Moody's
Baa3 Moody's
Baa3 Moody's
Baa3 Moody's
Ba3 Moody's
B1 Moody's
81 Moody's
BB- S&P
6ea pedTuHr

6e3 peATUHr
Gea peATUHr
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ObpKaBHU LUEHHU KHUXA CroiHoCT B XUA. NB. KM 31.12,2022 AreHunna
A2 368 Moody's
Baa2 4635 Moody's
Baa3 5362 Moody's
Ba3 1003 Moody's
B1 859 Moody's
BB- 720 S&P
KopnopaTHBHH LEHHK KHWXa

6ea pedtuHr 16 874

Obuwo 29 821

KpeauTHHAT pediTUHT Ha vyXAeCTPaHHUTE ObITTOBU MHBECTULUMM B LUEHHMU KHYXa Ha [pyXecTBoTO KbM 31.12.2022
r. @ npeacraeex B cnegeawara Tabnuua:

EmuTeHT ISIN PelTnHr AreHuus
PenyGnwka Monwa US857524AC63 A2 Moody's
Peny6nuka PyMeHWA US77586TAA43 Baa3 Moody's
PenyGnwka PymeHus US77586TACO9 Baa3 Moody's
PenyGnuka PymuHua XS81768067297 Baa3 Moody's
PenyGnuka PymbHUA X52258400162 Baa3 Moody's
PenyGnuka YHrapus US445545AL04 Baa2 Moody's
Peny6nuka XbpeaTtcka X$1028953989 Ba1 Moody's
Peny6nuka XvpeaTtcka X81117298916 Ba1 Moody's
Penybnuxka Xvpeatcka X50908769887 Ba1 Moody's
PenyGnuka XvpeaTtcka X80997000251 Ba1 Moody's
PenyGnuka Mepumnsn GR0118017657 Ba3 Moody's
Peny6nuka Yepna Mopa X82270576700 B1 Moody's
Penybnuka YepHa Mopa X81807201899 B1 Moody's
Peny6&nuka MakegoHus X81452578591 BB- S&P
rnoban Wisect XonawHr X80382670437 6es peATunr
Pao Invest-Development RUQOCAQJWCWS 6e3 pedTunr
OdupxasHU LEHHK KHWXa CroiHOCT B XMA. NB. KeMm 31.12.2021 AreHumnna
A2 372 Moody's
BAA3 3412 Moody's
BAA2 392 Moody's
BA1 5098 Moody's
Ba3l 1106 Moody's
B1 963 Moody's
BB- 767 S&P
KopnopaTHBHY UBHHW KHNXa
6e3 perTuHr 20 339

WManaraHeTo Ha [py»ecTeOTO Ha KpeAUTEH DPUCK e OfpaHnseHo A0 pasMmepa Ha GanaHcosaTa CTOWHOCT Ha
¢hUHAHCOBMTE aKTUBM, NPU3HATH KbM AaTaTa Ha 0T4eTa, KaKTo @ NOCO4eHO No-A0nY:

31.12.2022  31.12.2021

XWUN. NB, Xun. ne.

Ipynu chrHaHCOBW akTUBW — BaNaHCOBK CTOMHOCTH:

AbnroBy MHCTPYMEHTM MO amMOpPTU3IUPaHa CTORHOCT 14 642 19 523
TBHProBcKy B3@MaHWA U APYTH B3eMaHus 3401 3181
Biemanua o1 cBLp3aHK N1la 1671 1715
Baemauua no peno caenku 3593 2 664
Fapy » napM4HK eKBUBANEHTH 5977 11 963

PUHAHCOBM aKTUBW NO GripaBeAnUBa CTORHOCT Npes neyanbarta u sarybaTa 72770 64 273

BanancoBa cTOMHOCT 87 412 83 796
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OGeaneqennsTa, AbPXKaHW KATO rapaHuns NPEeACTaBNABaT UEHHU KHAXKE, 3aN0XeHY NC AOTOBOPYU 3a PENnO, KOWTO
cnyxar 3a obeaneveHne 3a Cpoka Ha AOFOBOPUTE 8 CNy4al Ha HEM3NLNHEHWEe OT CTPAHA Ha KOHTPareHTuTe.
CnpaBeanvearta cTOiHOCT Ha oBe3neveHnATa No (PUHAHCOBY B3eMaHWA NO AOTOBOPU 33 Peno cAenky KoM 31
Aekemepu 2022 r. e B pasmep Ha 3 445 xvn. NB. OuakBaHKW KPEAUTHU 3aryBK 3a B3eMaHMATA NO PEno CAENKK He
ca NpuaHaeaHWu, NOpaan HaNUYUETO Ha OBE3NEeUEHUA NO B3EeMaHUATA,

KpeamTHWAT pUCK OTHOCHO Napy i NapuyHU eKBUBANEHTH CE CHMTA 33 HECLLLECTBEH, Thid KATO KOHTPareHIUTe ¢a
6aHim ¢ aobpa penyTauMa M BUCOKA BLHLUHA QUEHKA HA KPeAWTHWA PEATHHT.

KuM aaTaTa Ha (hMHAHCOBUA OTYET HAKON OT HeOBEe3LEHEHUTE B3EMAHWA, CBBP3aHN C MHBECTULMM CA C M3TEKbN
CPOK Ha NnawaHe. Brapactoeata CTPyKTYpa Ha HeoBeaueHeHUTe NPocpoUeHu hUHAHCOBM aKTUBM e cneaHara:
31.12.2022 31.12.2021

XMn. nNB. XWR. nB.
Do 1 rognHa 29 4
O6wo 29 4

B creapawmre TaGnuun e NnpeacTasel aHann3 Ha MaTypuTETHa CTPYKTYPa CNopes OCTATLYHNA CPOK Ha Naaex
Ha aKTMBuTE Ha [pyHecTBoTo.

. g . Han Bes
Ho3mMm. 3m$tm 6m-1r 1r-5r. 5r-10r. 10r. matypurer Obuo
XMN. NB. XWN. AB.  XWA. N8, XWN.NB. XWN. NB. XWN. NB. XUA. NB, XWA, NB,
31 nexemBpu 2022 r,
MNapuyxK cpeacTea B Kaca
W BaHKa - - - - - - 5718 5718
CpouHu aeno3utv 259 - - - - - - 259
Ounroeu ueHHK kruxa,
n3nageHn unu
rapad{TUpaHu oT
AbpPKaBATA, OT ABLPKABU- ) i
UNGHKM MK ALPAABH, 371 2 358 5635 1319 4795 14 478
nocoYeHu B kapeaba Ha
K®H u texHute
ueHTpanHu GaHku
AbnroBu ueHHW KHWXa,
MaaageHn unu
rapaHTUpaHu oT TpeTk - i e 860 ) ) ey
CTpaHu
Kopnopatuenu oGnurayun - - - 5502 7 063 - - 12565
Kopnopartuetn o6nuraumm R . . ) ;
B 4yXEUHa 15 646 1228 16 874
Axunu v npaea - - - - - - 25342 25342
Axumm w panoee B AVID - - - - - - 1931 1931
Biemanus o7 CBbp3aHu
. 1671 - - - - - - 1671
ThProseku U Apyrm
R ———— 1544 2049 4 860 - - - - 8453
Opyru HeTekywn akTueu - 1158 4673 5831

Q6wo arxTuem 3474 2420 7938 28 801 9 610 4795 37664 94702
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Bes
Ao 3 m. Im-6m. Gm-1r. 1r-5r. 5r.-10r. Hap 10r. marypurer Q6uwo
XMN. NB. Xun. ne. XWn. NB. Xun. nB. XMl. AB.  XWN. NB. XWN. IB.  XWA. NB.
31 npexemapn 2021 r.
MNapu4HM cpeacTBa B Kaca v
Ganxa - - - - - - 14 704 11704
CpoyHW aenosutn 259 - - - - - - 259

AbNroau YeHHH KHWXa,

WafafeHn vnu rapaHTUpaHn

OT gbPXaearta, oT AbpXaBu-

UNEHKK AW QbPXABK,

RocouyeHn B Hapeaba Ha KeH

W TEXHUTE UeHTPanHK GaHkm 61 610 - 8754 1008 1410 - 11 843
LAbNroBu LeHHK kHiKa,

WananeHu vnNu rapaHTMpaHu

OT TPETH CTPaHK - - . 1 368 362 - - 1730
KopnopaTueHK obnuraymm 106 - 180 5238 7 991 - - 135615
KopnopatueHH obnurauwi

uyxbuHa - - - 398 19 941 - - 20 339
Axuiwm ¥ npasa - - - - - - 16 593 16 593
Axuww u psinoee 8 AND - - - - - - 253 253
Baemanuna o1 cEbp3IaHA NWLUA 1715 - - - - - - 1715
THProBCKK 1 APYIV BIEMaHMSA 703 1961 4 552 - - - - 7216
Apymw HeTekywM akTUBK - - 1178 - - 5285 6 463
Obwo aKTHBH 2 844 25M 4 732 16 936 29 302 1410 33 835 91 630

34.3 AHanu3 Ha NUKBMAEH PUCK

NOK "Cobrnacue™ All cneaea sagbikeHusTa 3a NMKBUAHOCT NpouaTHyawm ot Hapen6a Ne 10/26.11.2003 r. 3a
M3NCKBAHMATA KbM CbCTaBa M CTPYKTYpaTa Ha COBCTBEHWA KanwWTan Ha NeHCUOHHOOCUTYRPUTENHOTO APYKECTBO U
38 MWUHUManNHWTe NUKBUOHW CPEACTBA HA NEHCHOHHOOCUIYPHTENHC APYXKECTEC W Ha ynpaenaBaHUTe OT Hero
dhoHAOBE 32 ONBIHUTENHO NEHCUOHHO OCUIYpRBaHe.

3a pa ce nsbernat NUKBUAHY NPOBNEMU CE MABLPLWEBA KOHTPON W OLEHKA Ha NUKBUAHOCTTA U NapU4HUTE NOTOUMU
Ha [lpy»ecTeoTo, kKaTo ce NpeaANpPUeMaT W aKTUBHW 4EHCTBUA.

Bbpxy NUKBMOHOCTTa Ha [pyXecTBOTC ce u3BbpluBa exeaHesHo HabniopeHue. NMOK "Cubrnacue” Al cnegm
U3XOAALLWTE U BXOOALLM NAPUYHW NOTOLM HA exegHeBHa Hasa.

Npu koHCTaTUpaHe Ha NUKBUAHK NPOGNEeMM e U3rpaaeHa NPoUeAyYpa No YBeaoMABaHe Ha 3aMHTepecoBaHUTE LA
- NUUETO OTFOBOPHO 38 YNPaBNEHNeTO Ha pUcKa, UHBECTULMOHHUA KOHCYNTAHT, ChbBeTa Ha AupeKTopuTe.

O 3anovsaHe Ha AEMHOCTTa Ha [lpyXeCTBOTO HEe @ OTYETEH HEAOCTUM HA NMKBWAHK CPeACTBa UMK 3aTPyAHEHNs
NPY NOKPUBAHE HA 32ABLIVKEHUATA MY.

Npe3 oTyeTHWA nepuon HPY)KGCTBOTO He € Non3sano BLHWHW M3TOYHWLW 33 OCUrypsiBaHe Ha NUKBWAHW CpeaCcTEa,
KaTo @ N3NbAHABANO CBOUTE TEKYLLW 3a4bMKEeHWs B CPOK.

MokasaTermTe, KOWTC Ce CNEAST BLE BPLAKA C YrpasrieHwe Ha nNuksupHocTTa Ha MNOK ca npepcTasenu B
cneaeawata Tabnvua:

MNokazaTtenu 31.12.2022

Xun. ns.
Nukengum cpeacTea, B T.M. 5114
Mapuynu cpeacTea Ha Kaca 205
MapwuyHu cpepcTea No cMeTKU B BaHkn 3238
Baemanus Ha ynpasnapaHuTe OT APYyXecTBOTO doHAoBe 1671
TekywH 3agLNKeHus 2214
CroOTHOWEHHE NUKBUAHM CPEACTBAITEKYILM NAaCKBK 2.3

B cneasawure TabnuuM e NpeacTaBeH aHanWs Ha MaTypUTETHa CTPYKTYPa CrOpeA OCTAaTbYHUA CPOK Ha Nagex
Ha nackheuTe Ha [pyxecTBoTO.
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Ao 6m. Smr. 1r-5r. 5r.-10r. Q6o
XHn. na. XWn, nB. xXun. ne. XWn. nB. Xun, N8,
31 gexemepwu 2022 r,
MeHCWOHHM peaepBu - - 365 - 365
Mpoenaun - 70 - - 70
MNeHCMOHHM U APYTK 330 BIKEHWA KbM
nepcorana 114 134 - - 248
3agbrPKeHUa No NU3KHT 270 265 1783 274 2592
Toprosckv U Apyru 3agbrixeHus 1138 21 35 3 1197
3a4bKEHWS KbM CBPb3aHu Nuua - - 21 - 21
AaHbyHu 3agbmkeHun 204 - - - 204
1726 490 2204 277 4 697
Ao 6 m. Em-1r. 1r-5r. 5r.-10r, Ofwo
Xxun. nNe. XHUn. Ne. XHn, n.. XHN. N\, XWn. n..
31 poxkemBpu 2021 r.
MeHCUoHHW pesepen - - 365 - 365
Mpoenanuu - 70 - - 70
MeHCUOHHM 1 APYTY 33AbLMKEHNA KbM
nepcoHana 65 153 - - 218
3a0brUKEHWs MO NWU3NHT 269 268 1797 588 2922
Twproeckn U Apyrv 3anbmKeHns 1047 21 52 7 1127
3agbrmKeHWs KbM CBPBH3IaHW NWua - - 26 - 26
[anvuHn 3apbnKeHus 61 =y - - 61
1442 512 2240 595 4789

34.4 AHann3 Ha perynaTopeH U NONUTUYECKU PUCK
PerynatopHuaT M RONUTUYECKMAT PUCK Ca PUCKOBE, KOWTO Ca B3AUMHO CBBP3aHMN M Ce OTHACAT A0 HeBnaronpuaTHa
NPOMSAHA B HOPMATUBHUTE pa3nopeabu v B3emaHe Ha NONUTUYECKW PEWEHWA, KOWTO Ja Ce OTPA3IAT HEraTUBHO Ha
AEGWHOCTTA, CTOMHOCTTA HA AKTMBUTE Ha YNpaBnABaHuTe (POHACBE U CLOTRETHO CPEACTBATA HA OCUIYPEHHUTE NUUA.
PrkosoacteoTo Ha MOK "Cubrnacue” Al cnegy BHUMATENHO M BaeMa y4acTue BLE BCAKO eAHO OBCLKAAHE Ha
NpoMeHW B HOpMaTHBHaTa ypeaba, KOMTO MOraT Oa 3acTpalaT UHTepecuTe Ha ocUrypesuTe nuua swe ®©QN0,
KaTo ApeAnpueMa afeKBaTHN AeWCTBUA B €4HAa CUNKO perynupada cpefa u grHaMuyHa oBCTaHoBKa.

35 MonuTuka M NpoueAypPU 3a yNpaBNeHWe Ha KanuTana
LlenuTte Ha [ipyxecTBOTO BbE BPL3Ka C YAPaBNeHMe Ha KanuTana ca:

. Aa ocurypu cnocoGHocTTa Ha flpy:ecTBOTO Aa NPOALIKM 43 CLLIECTBYBA KaTO AeHCTBALLO
npeanpuaTue

. fa cnasBa perynaTopHUTe NISKCKBaHUA

) 0a ocurypu agexsaTHa peHTaBuNHOCT 3a akuMoHepuTe

ApyxecTeoTo creau CbCTasa v CTpyKTypaTa Ha coBeTBeHWs kanuTan (kanwtanosa 6a3a) U MUHMMAnNHUTE
NUKBMOHK cpefcTea Ha [lpyXecTeOTC M ynpaBnABaHWTe OT Hero (OHAOBE 3a AOMBAHUTENHO NEHCUOHHO
ocurypsaBaHe. CbrnacHo MauckeaHuATa Ha KCO NeHCMOHHOOCHIYpUTenHoTo ApyxecTeo Tpa6ea aa pasnonara ¢
MUHMMAIEH KaNUTan, KOWTO € onpeaeneH B pasmep Ha 7,5 MNH. nesa. [pyXecTBOTO CNa3na BLHWHO HAMNOXeHHTe
M3WCKBaHWA 3a KanuTana U 3a gBaTa OTYETHU Nepuoaa.

36 Cwubwtuna cnepn parata Ha PUHAHCOBUA OTHET

He ca Bb3HVKHaNKM kKopUrMpawm cbBUTUA MNKM IHAUUTENHU HEKOPUIUPALLM CLBUTUA Mexay AaTaTa Ha (PUHAHCOBNA
OTYET W AataTa Ha OTOPU3MPAHETO MY 3a M3naBaHe,

37 Opobpenne Ha PUHAHCOBUA OTHET

®UHAHCOBUAT OTHeT KbM 31 aexkemBpyn 2022 r., BIIIOYUTENHO CPaBHUTENHaTa MHGOPMaUUA e npuet or CuBeTa
Ha AvpeKTopuTe Ha 27 mapTt 2023,



