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CblIAAQCuUe

“ MEHCWIHIHD OC URYPUTEAMA KOMNAHWS AA
AOKNAN

3A NEAHOCTTA HA NEHCUOHHOOCUIYPUTENHA KOMIMAHUS +CBIMACHUE”AL
NPE3 2016 FrOOAUHA

1. OBLUA UHOOPMALIUA 3A APYXECTBOTO

MeHcuoHHOOCUTYpUTENnHa komnaHua ‘Cubrnacue” All (KomnawwsaTa) e perucTpupana Kato
aKUMOHEPHO APYXECTBO B PerucTbpa Ha TbproBokute Apyxectea Ha Coduiicky rpagcku cbh no
tupmeHo genc Ne6897 ot 1995 r., per.1, Tom 290, cTp.154 ¢ NpeameT Ha AEIHOCT ChafaBaHe,
paseuThe 1 yrpaBreHve Ha (hoHAOBE 3a AOMBLIHUTENHO NEHCUOHHO OCUrypABaHe, OChLLYECTBABaHEe
Ha AOMbIHUTENHO NEHCHOHHO OCUrypsABaHe, KakTo W BCAKAKBU APYrW AeWHOCTW, NPAKO CBBbP3aHU ¢
AOMBAHUTENHOTO NEHCUOHHO OCUTYPSIBAHE, KOWUTO He ca 3abpaHeHun CbC 3aKO0H.

OcHOBHMAT kanuTan Ha KomnanuATta e B pasmep Ha 10 500 000 (neceT MUNMOHA M NETCTOTUH
Xunapgw) nesa, pasnpegenieH 8 1050 000 6Gpos GesHanUYHM NOVMEHHW akuMW C NpaBo Ha rnac, ¢
HOMUWHanHa cToHocT oT 10 nes.a.

Kem 31.12.2016r. coberBeHocTTa Ha kanuTana Ha KomnaHusTa e pasnpegerneHa mexay 15
lopuagnHecky nuua, nputexasatyn obwo 99.91% ot kanutana u 5 dmsndeckn nuua ¢ asn ot 0.09%.
AKUMOHED C Hal-TONAMO AAMOBO y4yacTMe B Kanutana Ha [eHCMOHHOOCUIYpUTENnHa KOMNaHWs
“Crrnacue” All e apyxecTsoTo ,Ye6 duHaHc XongauHr' All, koeTo npuTtexasa 19.95% OT akumuTe Ha
Komnanuata. Cpeg akuMoHepuTe 10pMaNMECKM NvLa ca U TpU NYGNUYHU APYXKECTBa, YUMTO aKLUUM ce
TbpryeaT Ha bbnrapcka ¢goHposa Bopca —Cocims, kaTo cpef TAX HAMa akUMOHep, KoiTo ga
nputexaea noeeye ot 10% o1 akunMTe Ha KomnaHuATa.

MeHcuoHHOOCUrypUTEnHa Komnawus “Cwrnacue” Al vUMa ejHOCTeneHHa CUCTEMa Ha
ynpaeneHue. Kem 31.12.2016r. CvBeT Ha gupekTopute Ha KoMnaHwATa ce CbCTOM OT ChegHwTe
nuya: Munen Mapkoe — lNpepcepaten Ha CbBeTa Ha AupekTopuTe M urneHose - KameH Kones,
FanuHa Topopoea, [unaHa epmaHoBa, Woawuc MapTeHuotuc, OrHsH MeopreB U AHatonwii

Benwnykos.



MeHcuoHHoOCUrypuTEenHa Komnanua “Cernacue” Afl ce npeacraBnsea camo saefHo oT MuneH

Mapkoe — I'MaeeH M3anbnHUTENEH AWpPeKTop W eAWMH OT ABaMaTta W3NbIHUTenHn AMpeKTopu — OrnsH

eopruee unu AHaronuii Benuukos.

Mo oTHoWweHWe Ha y4yacTMeTO Ha uneHoee Ha CbBeTa Ha AWPEeKTOpUTE B TbLProBCKN

APYXeCTBa, KaTo HeorpaHUYeHO OTTOBOPHM ChAPYKHULW, NPUTEXABAHETO HA NoBeye OT 25 Ha CTo OT

KanuTana Ha Apyro ApYXecTBO, KakTo U y4acTUeTo UM B YNPaBNEHUETO Ha Apyru ApyXecTsa unu

Koonepaunn KaTto NPOKYPUCTH, ynpaBuTenu nnn YneHoBe Ha CbBeTH

Ounsaxa NepmaHosa — Heaaeucum uned Ha C[1 Ha XKusotosacTpaxoBaTenHa KOMnaHus
;LCbrnacue" EAL;

KameH Kones — UYneH Ha C[] Ha Butasen AJ]

Woanuc MapTteHnotuc — YUneH na C] Ha ,BopocHabaneaHe 1 kaHanusauma — Byprac'EAQ,
BuuenpesnaeHT Ha KT Moakpena”;

AHatonuit Bennukos — nputexasa 100% oT kanuTtana Ha ,Benano rpyn"EQQ/], nputexasa
100% ot kanutana Ha ,BenaHo rpyn“ EQQ[, uneH Ha C[] Ha ,KnbcTbp ,BuocuHeprus®,
npeacenarten Ha capyxeHue ,KomuteT 3a MaxegoHua"

Muned Mapkos — uneH Ha C[} Ha 3acTpaxoBaTenHo apyxecteo ,Cvrnacue“Afll, uneH Ha
Cl Ha XusoTosactpaxosartenHa komnanus ,Cornacue” EAJ], uneH Ha HagsopeH ceeeT Ha
»TekcnmbaHk’ All, nputexasa 100% ot kanuTtana Ha ,EM Te Em“ EQO[, npoTexasa 50%
OT KanuTtana Ha ,En6a nponepTuc OOL.

UneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE He NpUTexasaT, He ca npuaobusanu M He ca

npexsbpnanu akuvm Ha KomnaHuata npes 2016r. YUneHoseTe Ha CbBeTa Ha AVPEKTOPUTE, KaKTO U

CBBLP3aHN ¢ TAX Nuua He ca ckrouBanun ¢ KomnaHWATa AOroBopn, KOWTO Wanusar ot obudaiHaTa i

AEAHOCT UM CBILECTBEHO Ce OTKMNOHABAT OT nasapHUTe YCIOBUA.

MeHcnoHHoOCKrypuTEenHa KoMnaHua “Cernacue” Al ocbLIECTBABA NpeaMeTa cu Ha AeliHoCT

KaTo ynpaesnsba n NnpeAcTaenaea cnegHute HoHA0BE 32 AONBAHUTENHO NEHCUOHHO ocuUrypsaBaHe:

MpodrecuoHaneH neHcuoHeH ¢oHg ,Cornacue” MMNe ,Cvrnacue’/;

YHusepcaneH neHcvuoHed oHg ,Cournacuwe” /Yd ,Crrnacue’s;

NobpoeoneH neHcnoHeH oHg ,Coernacue” /AN ,Crrnacue’l.

B KomnawuaTta ce npunara MonuTuka 3a Bb3HArpaXKaeHUATa, NpUeTa B CbLOTBETCTBUE C

Hapepba Ne 48 Ha Komucuata 3a cduHaHcoB Haasop oT 20.03.2013r. sa kateropuute nepcoHan,

noco4eHn B Hesl. MpUHUMNUTE 3a hopMUpaHe Ha Bb3HArpaXaeHusTa Ha oGxpaHaTuTe ot Monutukarta

33 Bb3HarpaXgeHuarta nuua ca HaCcoveHW Kbm:



" HacbpyaBaHe Ha OnaropasyMHOTO U e(eKTWBHO YNpaBMeHWe Ha pUcka U He CTUMYNMpaHe
noemaHeTo Ha pUcKkoBe, HaaBWLIaBaLLN NPUEMITMBOTO HUBO,

* cbobpasfeaHe Kakto ¢ Ou3Hec cTpaterusTa Ha KomnaHusiTa (nporpamm 3a AewHOCTTa,
npaenna n NOMMTUKM) TaKa U € LIENUTE, LLEHHOCTUTE U AbIIFOCPOYHNTE UHTEPEeCH;

* npeaBuXaaHe Ha MepKu 3a nabarsaHe KOHNWKT Ha MHTEpecH,

* cbobpassasaHe ¢ NpuHUMNUTE U [OGPUTE NPaKTWMKW 33 33LLUTA UHTEPECUTE Ha OCUrypeHuTe
nuMua BBB HoHAOBETE 32 AONBIHUTENHO NEHCMOHHO OCWIypsBaHe, YNpaBrsABaHW oOT
KomnaHusTa.

MonuTukata no Bb3HArpaXaeHWATa Ha KoMnaHwaTa € oGEeKT Ha nepuofvyeH W He3aBUCUM
BBHLUEH Npernes Hail-Manko BEAHbLXK roAvLLIHO OT UNK ¢ y4acTueTo Ha CneuvanuaupanaTa cnyxba 3a
BbTPEWeEH KOoHTpon. [pe3 usMuHanaTa roAuHa He € KoHCTaTMpaHa HeoGXOAMMOCT OT NpOMsHA W
KOpeKLUWUM U TaKWBa He Ca OCLLUECTBABAHMN.

B MeHcnoHHoocUrypuTenHa komnanus ‘Cernacue” All e uarpageHa cuctema 3a ynpaeneHve
Ha WH¢opMaLMOHHaTa CUrYpHOCT B3 OCHOBA Ha M3UCKBaHWATa HA mexXayHapoaeH ctangapt ISO/IEC
27001:2013, 3a koeTo e nony4eH ceptudmkaT cnep npoueaypa Ha cepTuduKaunoHeH oauT.

KM kpasi Ha 2016r. B MNeHcMoHHOOCUIypHUTEnHa koMnaHusa ,Curnacue” Al saetute no Tpyaos

goroeop ca 163 nuua.

2. OCHOBHM HACOKW B JEAHOCTTA HA NEHCMOHHOOCUINYPUTENTHA KOMMNAHUA
“CBIMACUE” Al NPE3 2016r.

MNpez 2016r. aeitHocTTa Ha [eHCUOHHOOCUTYpUTENHA KomMnanua ,Cernacve” Al 6e HacoueHa
FMaBHO KbM:

=  YTBbpXaaBaHe Ha nosuuuute Ha KomnaHuaTa Ha nasapa Ha AOMBLIHUTENHO NEHCUOHHO
ocurypsBaHe B CTpaHaTa;

* [lpocecnoHanHoO ynpaeneHue Ha CpeAcTBaTa Ha OCUrypeHuTe BbB (DOHAOBETE 3a
AOMBIIHUTENHO NEHCUOHHO OcUrypABaHe, ynpasnasaHu oT KomnaHunAaTa;

= [logofpsABaHe Ha KaYeCTBOTO Ha NPeAnaraHuTe YCIyTu;

= YnpaeneHwe Ha pUCKOBETE;

= PaswupasaHe Ha Mpexara oT akTUBHO paboTelyn OCUrypUTENTHN NOCPeaHULN.

MNpes sTopaTta nonosnHa Ha 2016r., BLB Bpb3ka ¢ B3eTo oT KomucunaTta 3a ¢vHaHCOB Hapsop
pelweHwe ce M3IBLPWK Npernes Ha akTWeuTe Ha GoHpoBeTe 3a AOMLNHUTENHO MNEHCUOHHO
ocurypseaHe B cTpaHata kbm 30.06.2016r. C peluerve ot 04.05.2016r. KomucusaTta ofo6pu crnmcbk
Ha HE3aBUCMMWA BBLHLUHW eKCreptn, KOMTO Aa W3BBPLUAT nperneaa Ha akTMBUTE Ha NEeHCUMOHHWUTE

¢oHpoee B Bbnrapus. B nanbnHeHue Ha esetute ot KomucusaTa pewenns, FleHCMOHHOOCUTYpUTEnHa



koMnaHua ,Cobrnacve” Al ckniouu AOroBOP 3a M3BbLPWBAHE Ha nperfies Ha aKTVBuTe Ha
ynpaenssaHute oT KomnaHuATa (hoHAOBE 3a AONBLIHUTENHO 334 bIKUTENHO NEHCUOHHO OCUTYpsiBaHe
¢ ,PCM Bunarapna* OO/, kato n3bopeT e yTBbpaeH oT KoMucusaTa 3a MHAHCOB HaA30p ¢ pelLeHue
oT 10.06.2016r. Cwc cBoe pelueHue oT 02.09.2016r. KomucusTa 3a pmHaHCOB Haasop uskmioun ,PCM
Bvnrapus® OO oT cnuckka Ha HE3ABMCMMUTE BBHLUHW EKCNIEpTH NPOBEPABAaLLU 3acTpaxoBaTenuTe u
NeHCUOoHHUTe choHaoBe. BeneacTeue Ha BbaobHOBEHA npoueaypa Ha M3Gop Ha HEe3aBUCUM BLHLLEH
ekcnepT, [leHcMoHHooCcUrypuTenHa komnadus ,Cournacue’ ALl cknwoum gorosop ¢ ,Eily En Bu
Brnrapus® OO[ - He3aBMCUMWS BLHWEH eKCNepT, KOMTO Aa M3BLPLUKM Npernes Ha akTUBWTe Ha
ynpaenssaHuTe oT KoMmnaHuATa poHAoBe 33 AOMBAHUTEITHO NEHCUORHO OCUrypABaHE.

Ha 3 cespyapn 2017r. KomucusTa 3a prHaHcoB Haasop o0OSBKM pesynTatute oT npernega Ha
aKTUBMTE Ha NEHCWOHHWUTe choHaoBe B Brnrapua kem 30 oHM 2016r. JaHHuTe OT pesynTaTuTe OT
npernega Ha NeHCMOHHUTE (POHAOBE Ca NPEAOCTaBEHN OT HE32BUCUMM BLHLUHW ekcnepTu, oao6peHn
oT KomucuaTa u 0bobuieHn oT MexayHapoaHaTa KOHCYNITaHTCKa KOMNaHUA ,PervoHaneH KoHCOpLMyM
BbpHet & AHr.

PesynTaTuTe oT nperneaa noTebpAKXa AoGPOTO KOPNOPATUBHO yNpaBneHne U ¢uHaHcoBarTa
ctabMnHocT Ha (hOHAOBETE 3a [JONbIHATENHO MEHCUOHHO OCUTYpsBaHe, YrNpaBnsBaHW oT
MeHcnoHHHOOCUrypUTEnHa komMmnaHua ,Cernacue” ALl

B ob6obuweHua poknag Ha puLKOBOAWTENA HA MPOeKTa 3a nperneaa Ha aKTMBUTE Ha
NPHCUOHHKTE (hoHaoBe ,PeroHaneH koHcopumyM bpHET & AHr 1 npeccbobueHneto Ha KomucusTa
Ce noco4yn, Y€ Npu ynpaeneHWeTo Ha ¢OHAOBETE 3a AONBAHUTENHO NEHCUMOHHO OCWIypsiBaHe,
MeHcMoHHOOCUIYpUTEnHa komnaHva ,Crernacue” ALl cnassBa HOPMATMBHUTE U3UCKBaHUA Ha Kogekca
3a coyvanHo OcCUrypsiBaHe W nNpUNOKUMWUTE NOA3AKOHOBU HOPMATUBHM aKTOBE, KaTto He c¢a
KOHCTapupaHu NpakTKA 1 HapylleHns Ha KCO n MCC 24,

B wuHauBmayanHute poknagu Ha dchoHpoBeTe, ynpaenseaHu oT [eHCUMOHHoOCUrypuTenHa
komnaHusa ,Cbrnacue” ALl He3aBUCUMUAT BBbHLIEH excriepT ,Eiv En Bu Bbarapus® OO[ npeanoxu
Kopekuua (HamaneHwe) Ha akTueuTe B 0Bl pasmep Ha 0.22% oT obliaTta CTOWHOCT Ha aKTMBUTE Ha
®oHaoseTe. B 06o6lueHna fqoknan Ha pLKOBOAUTENA Ha NPOEKTA 3a nperneaa Ha akTueuTe Ha Md ce
nocoysa Ye ¢ orneg HeoGxoAMMOCTTa Aa Ce rapaHTupa PaBHOMNOCTABEHOCT, KaTo ce B3eMe Npensug
npeanoXeHUTe OT HEe3aBUCUMMW BbHLUHM ekcnepTtM kopexumm no MCPO u edekta Ha
nocnefoBaTeNnHoCT pe3ynTaThT 3a PoHAoBeTE, ynpaBnasaHu ot [eHCUOHHOOCUTYPUTENTHa KOMMaHUs
.Cbrnacue” All e ysennueHvue Ha akTuemTe B 06LY pasmep Ha 0.08%.

MNeHcuoHHOOCUIypUTEnHa koMnaHws ,Cernacue” Afl Bb3npue no-KOHCepBaTUBEH NOAXOA, KaTo
kbm 31.12.2016r. e otpasunc npeanoxenute oT Eitv En Bu Bunrapus OO/ kopexuvu.



HesaBncuMuaT BuHWEH ekcnept ,Eiv En Bu Bbnrapus® OO[ oTnpasu u npenopubkn aa ce
M3rOTBAT HOBW CYETOBOAHUTE MONUTUKN Ha (POHAOBETE 32 AOMBIHWTENHO NEHCUOHHO OCUTypsBaHe,
ynpaensisaHu oT KoMnanuATa, KOMTO B NnocneAcTBUe Aa Ce aKTyanuavpat peLoBHO NpU aKTyanusaumu
Ha MCC/MC®O u kouTo Aa onmcaaT B NOAPOBHOCTU CYETOROAHNTE NPaKTUKA Ha (hOHAOBETE.

3. NA3APHM NO3ULUNA HA KOMNAHUATA

Kbm kpaa Ha 2016r. nuueHaMpaHuTe U AeACTBALLM Ha Nasapa Ha AOMBAHUTENHO NEHCUOHHO
OCUrypsiBaHe B cTpaHaTta NeHCUOHHOOCUIYPUTENHWU ApYXecTBa ca AeBeT.

3.1. OcurypeHn nuua

Kbm 31.12.2016r. obwmaT 6poil Ha yyacTHUUMTe BLE OHAOBETE 33 AOMBLIHWTENHO
NMeHCUOHHO ocUrypABaHe B cTpaHaTa e 4 472 676 npu 4 386 863 ocurypenu nuua kem 31.12.2015r.,
KOeTO e yeenuveHve ¢ 85 813 nuua wnm 1.96%. Mpecbnagasatya yacT oT TAX, @ UMeHHo 3 576 387
ayuwn unn 79.96% yuacTBaT B YHUBEpCanHUTE NEHCMOHHU coHaoee, 601 144 unm 13.44% B
Ao6poBOnHNTE nNEeHCUOHHW ¢hoHAoBe, GposAT Ha oOCUrypeHUTe B Npo)ecUOHAnHUTE NEHCUOHHU
¢oHaose e 287 888 unm 6.44%, a 6poaT Ha yyacTHuUMTe B IN®MNC e 7 257 unn 0.16%.

Mo AaHHM oT Komucuata 3a ¢puHaHcOB Hagsop npe3 2016r. ocUrypeHuTe nvua BbB
¢hoHaoBeTE 3a AONBLMNHWTENHO NEHCUOHHO OCUTYPAiIBAHE Ca HApPacTHAaNM, KaKTo cneasa:

Jdunamuka Ha 6GpoA Ha OCHIypeHUTe n1ua 3a nepuona 2015-2016r.
dona Bpoii ocurypedu nuua | Bpoii ocurypenu nuua | MNpomsaxa 2016/2015r. MpomsHa
2015r. 2016r. (6p.) 2016/2015r. (%)

ane 597 683 601 144 3 461 0.58%
Anenc 6 802 7 257 455 6.69%

nne 278 062 287 888 9 826 3.53%

yno 3504 316 3 576 387 72071 2.06%

Otuwo 4 386 863 4 472 676 85813 1.96%

Mpes 2016r. obwo HoesooCUrypeHWTE BBLB (DOHAOBETE 33 AOMBAHWTENHO MNEHCUOHHO
ocurypsieaHe, ynpasnsaBaHW oT [NeHCMOHHOOCHIypUTENHA komnaHnus “Cernacve” ALl Bbanusar Ha 18
803 nuya. Ot Tax 14 492 nuua wnm 77.07% ca HOBOOCUIypeHMTE nuua B YHUBEpCaneH NeHCUMOHeH
¢oHg ,Crrnacue®, 3 007 nuua unun 15.99% ca HoBoocurypeHuTe nuua B MpogecmoHaneH NeHCUoHeH
ong ,Cornacne® u 1304 nuua wnu 6.94% B [loGpoBoneH neHCUOHeH ¢oHp ,Cournacue”. lMpes
OTYETHATA roAUHA BBbB (POHAOBETE 3a AOMBLNHUTENHO 33ABIDKUTENHO MEHCMOHHO OCUTYpPABaHe,
ynpasensBaHu oT KomnaHusaTta cnyxeGHo ca pasnpegenedu 14 080 nuua, ot kouto 11 948 nuya B



YHuBepcaneH neHcuoHeH coHg ,Curnacwe® u 2 132 nuua B MpodiecuoHaneH NeHCUOHEH thoHg,
LCbrnacne"”,

3a 2016r. KomnaxusTa peructpupa cnag B o6wma 6poif Ha ocUrypeHuTe B yrnpasnseaHUTe oT
Hesl POHZOBE 3a AOMBLNHUTENHO NEHCMOHHO OCUrypsiBaHe Nnuua. Bbe thoHaoBeTe 33 JONBIHWTENHO
3ablKUTeNHO MNEHCUOHHO OCUrypsiBaHe, ynpaeBnssaHW oT KomnawuwATa cnagsT Ha 6Gpos Ha
OCUrypeHuTe nuua ce AbMKUM OCHOBHO Ha HanycHanu nuua, n3bpanu fa NPpoMEeHAT yJacTMeTo CH KbM
APYr NneHcuoHeH hoHA, KaTo TexHuA Asn e 88% OT BcuukM HanycHanu YHMBepcaneH neHcmoHeH oHg,
~Crrnacue” n 67% or Tean HanycHanu MpodecroHaneH neHcUoHeH dong ,Curnacue”. B fo6posoneH
neHcuoHeH oHa ,Crrnacue” 80% ot HanycHanuTe ca OCUIypeHu nuua NPUAOGUNM Npaeo Ha NeHcus,
CLrnacHo pefa u ycnoeusaTa Ha Koaekca 3a coLManHo ocurypasaHe.

AvHamukata Ha OpoA Ha ocuUrypeHuTe BB (HOHAOBETE 33 AOMBLAHUTENHO NEHCUOHHO
ocurypasaHe, ynpasnapaHu oT KomnaHuata 3a nepuoga 2015-2016r. e Kakto cneasa:

Avnamuka Ha 6pos Ha ocurypenuTe Nuua, BBLB hoHaoBeTe, ynpaenssann ot KomnaHuATa 3a nepmoaa

2015-2016r.
dong Bpoii ocurypenn nuya | Bpoit ocurypern nuua MpomsiHa MpomsHa
2015r. 2016r. 2016/2015r. (6p.) 2016/2015r. (%)
ane 50 933 50717 216 -0.42%
nno 41 011 42 276 1265 3.08%
yro 418 673 414 073 -4 600 -1.10%
Obuwpo 510 617 507 066 -3 551 -0.70%

Bbnpeku yTEbpAeHUTE nosvuMM Ha (DOHAOBETE 3a AONMBLAHUTENHO NMEHCUOHHO OCUrypsiBaHe,
ynpaensBaHu oT [MeHCUOHHOOCUrypuTenHa komnaHus “Cwrnacue” A/l no nokasaTens ,JOXOQHOCT:,
npe3 nocneaHuTe Tpu kaneHAapHW roavHu ce Habniogaea nek cnaj e obwma Gpoit Ha ocurypeHuTe
nmua, KOUTO Ce AbMKM MaBHO Ha HamanABaHe Ha TexHws Gpoil B YHUBEpcamneH neHcUoHeH hoHg,
.Cbrnacue” BcneAacTeve Ha npesulleHne Ha nuuarta u3bpanu Ja NPOMEHST YY4acTWeTO CU KbM Apyr
yHuBepcaneH poHA B CpaBHeHWe ¢ Tesn n3bpanu Aa npexebpnaT cpeacTsata v koM YIMd Chrnacue,
npu OTHOCWTENHO 3anaseaHe Ha Gpos Ha ocurypewwte nuua B [lo6GpoBONEH neHcuoHeH HoHA
~Cbrnacue n pLeT Ha Te3u B MNpodiecoHaneH neHcuMoHeH toHg ,Crrnache”.

AvHamukata Ha Gpos Ha ocurypeHuTe BbB (OHAOBETE 338 JOMBLIHWTENHO NEHCUOHHO
ocurypsisaHe, ynpaensiBaHu oT KomnaHusTa 3a nepuoaa 2002-2016r. e kakTo cnegsa:




AvHamuka Ha 6pos Ha ocurypeHuTe nuua 2a nepuoga 2002r-2016r.
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YHuBepcaneH neHcuoHed chonn, @ MpodecroHaneH neHeuoHeH coHg 3 JoGpoBoneH NeHoUoHeH oHA

CnagbT B 06WMA Opoii Ha OCUrypeHWTe BBLB (DOHAOBETE 3a AOMBLAHUTENHO MEHCUOHHO
ocurypaBaHe, ynpaensBaHW OoT KomnaHwATa nvua BoAM A0 HamansBaHE WM Ha nasapHWA Asn Ha
KomnaHuATa no nokasartens ,nasaped gan no 6poii Ha OCUrypeHn nuua“, kakTo cnejsa:

MazapeH gan n
" poMsAHa MpomAHa
no 6Gpoii Ha 2006r. 2010r. 2014r. 2015r. 2016r. 2016/2015r. | 2016/2006r-
OCHIYPEHUTE
nnua 11.36% 12.44% 11.95% | 11.64% | 11.34% | -0.30% -0.02%

3.1. AKTMBM nop ynpaBneHKe

MNpes usmuHanata 2016r. obwwaT pasmep Ha GanaHcoBuTe akTMBM Ha doHAOBETE 3a
AOMbMHUTENHO NEHCUOHHO OocurypsABaHe B cTpaHaTta jocturda 10824 208 xun. nB, KoeTo e
yBenuyenue ¢ 1251 900 xun .ne unu 16.24% cnpsaMo HMBOTO WM MO-paHo. PuCTBT npes 2016r. e no-
ronsaM OT TO3M peannsvpaH npes npeaxoAHaTa roAuHa, BbNPEKW NpoBeXnaHaTa ,NeHCMOHHa
pedopma‘ KOATO JoBede [0 M3TMMAHE Ha CPeACTBAa HAa OCUTYPEHM B YHUBEpCAnHUTE M
npochecuoHanH1Te NeHCMOHHU hoHAoBE NnLa KeM JbpaBHUA doHZ 3a rapaHTUpaHe YCTOWYMBOCT Ha
AbpKaBHaTa neHcuoHHa cuctema (CpebwupeH doHa) n kem HOW,

3a oTyeTHuA nepwos GanaHcoBuTe akTUBM Ha (HOHAOBETE 3a AOMBIHUTENHO NEHCUOHHO
ocurypsiBaHe, ynpaenssadn oT KomnanusaTa HapacTtHaxa cbe 143 967 xun. ne wnu ¢ 12.73% cnpamo

pasMep®:T UM roguHa no-pavo Ao 1 274 700 xun. ne.



Ounamuka Ha GanancoBute akTMBM Ha thoHOoBeTe, ynpaBnsaBaHK or Komnawuata 3a nepuoga 2015-
2016r.
o BanaHcoeu aktueu | Banancoen aktusu | Mpomaxa 2016/2015r. MpomaHa
B xun.ns 2015r. B xun.ne 2016r. Xun. ne 2016/2015r. (%)
ane 69 263 75 505 6 242 9.01%
nno 151 637 166 944 15 307 10.09%
Yo 909 833 1032 251 122 418 13.45%
Obuwpo 1130 733 1274 700 143 967 12.73%

Kbm 31.12.2016r.
AOMBLNHUTENHO NEHCUOHHO OCUIypABaHe, ynpaensiBaHn oOT [leHCUOHHoOCUrypuTEnHa KOMMaHUA

CTPYKTypaTa Ha WHBECTULMOHHUTE TnOpTdheiinn Ha doxaceeTe sa

S;LCurnacue* All e Kakro cnegga:

CrTpyKTypa Ha MHBECTULMOHHKMTE NopTdeiny Ha goHAOReTe, ynpasnsasanu ot MNOK
"Cwrnacue"” Afl
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Kopnopatwahu  Akuuu Ha ALICHL, Axunw/ganope Ha HHBECTULMCHHI MapuyHn
obnurayun KHUC MMOTKA cpejcTea

0,00%

AUk AKUMH BaemaHua

Mpes 2016r. oBMAT pasMep Ha HETHUTE aKTMBKM Ha (POHAOBETe 3a AOMbLIHUTENHO NEHCUOHHO
ocurypsisaHe B cTpaHata gocturda 10 757 277 xun. ne, KoeTo e ysenuuenve ¢ 1 419 295 xun. ne unu
15.20% CnpAMO HUBOTO MM rOAMHA MO-PaHo.

3a oTyeTHUA nepvoj AWHAMMKATA HA HETHUTE aKTUBM BbB (POHAOBETE 3a AOMBLNHUTENHO
NEeHCUOHHO ocurypsisaHe, ynpaensesaHu oT KomnaHuaTa 3a nepuoaa 2015-2016r. e KakTo cneapa:

duHaMukKa Ha HeTHUTe aKTUBM 3a nepuoga 2015r.-2016r.

dona HeTHwn akTBm B HeTHu aktusn 8 | Mpomsana 2016/2015r. | Mpomsana 2016/2015r.
xun. ne 2015r. xun. ne 2016r. Xun. N (%)

ane 68 866 75 371 6 505 9.45%

An® 151 090 166 526 15 436 10.22%

yno 888 041 1019 796 131755 14.84%




06wWwo 1107 997 1261 693 | 153 696 13.87%

OTHOCUTENHWAT PBCT Ha HETHW aKTUBM Ha (OHAOBETE 33 AOMLIHWUTENHO MEHCUOHHO
ocurypsiBaHe, ynpaensaeaHu oT KomnaHuAta e no-Hucek ¢ 1.33% OT cpeaHua pbCT 3a UHAycTpUsATa.
HeTHute aktuBu Ha [Jo6poeoneH neHcumoHeH choHa ,Chbrnacue” HapacteaT ¢ 0.69% noseve oOT
CPeAHOTO 3a BCUYKN A06POBONHA NEHCMOHHW hoHAOBE, AOKATO Te3N Ha YHWBepcaneH neHCUMOHEeH
¢oHa ,Crhrnacue” u Ha MNpothecnoHaneH neHcumoHeH ¢oHg ,Chrnacue” cboTBeTHO ¢ 1.37% u 2.11%
Mo- Marnko CNpsMO CPeiHUTE 3a CbOTBETHUTE NEHCUOHHW (hOHACBE B CTpaHaTa.

lMNpea oTyeTHaTa rogvHa B CTPYKTypaTa Ha HeTHWTe aKTMBU Ha (POHAOBETe 3a JOMbLAHUTENHO
NEHCWOHHO ocUrypsABaHe B CTpaHaTa ce 3anassa AOMUHMpAaLLATa pPoNA Ha akTUBMTE Ha YHMBepcanHuTe
NEHCHOHHKU hoHAOBE, YUIATO Asn HapacTea Ao 82.73% oT ofwma pasmep Ha HETHWUTE aKTUBW, AOKATO
3a CblWMA nNepuog AenbT Ha HeTHUTEe akTUBU Ha npodecuoHanHuTe U Ao0GPOBONHUTE MEHCUOHHK
¢oHaoee OGenexar nek cnaj. OTHOCUTENHUAT AAN Ha [oBGPOBONMHWUTE NEHCMOHHW OHAOBE MO
npodecroHanHn cXemmn ocTasa HENPOMEHEH.

OTtHoCHTENneH AsiN Ha HETHUTEe aKTHBM No BUAOBE hOHOAOBE 3a UHAYCTPUSITa U 3a oHAOBETe,

ynpasnsieaHu ot KomnaHusaTa

Suiees Kem 31.12.2015r. Kem 31.12.2015r. 3a Kum 31.12.2016r. Kbm 31.12.2016r. 3a
n:):::::;“ obuo 3a nuugyctpusTa | ®OMNO,Curnacue | obwo 3a ungycTpusita| ®AMNO,Curnacue
Yo 82.01% 80.15% 82.73% 80.83%
nne 8.92% 13.64% 8.70% 13.20%
ane 8.96% 6.22% 8.46% 5.97%
anenc 0.11% - 0.11% -
Q6uwo 100.00% 100.00% 100.00% 100.00%

AvHamukaTa Ha HeTHWTe aKTMBW Ha coHAOBETE 3a JAOMBbITHUTENHO MEHCHMOHHO ocUrypsieaHe,

ynpaensaeaHu oT KomnaHuaTa 3a nepuoga 2002-2016r. e KakTo cneasa:




AvnamMuka Ha HETHUTe aKTMBM B XWN.JB
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3a nocrnegxnuTe TN KaneHaapHU roauHu MNeHcuoHHoockrypuTenHa komnanusa “Cernacue” Al
HamanAea na3apHAA cW AN NO NoKasaTens ,nasapeH AAN NO pasMep Ha HeTHW akTuBK” go 11.73% KbM
Kpas Ha 2016r.

Mazapex Mpomsana MpoMsana
poaper | 2eoer. | 20t0r. | 2014r. | 201sr. | 206r. |, RORRHE | IRONRAE
o | 1071% | 11.76% | 11.98% | 11.87% | 11.73% 0.14% 1.02%

N npes 2016r. nasapbT Ha AONBLNHUTENHO NEHCMOHHO OCUrypsiBaHe B CTpaHata ce
Xapakrepusupa C BUCOKa KOHUEHTpauusi, KaTo MpoAb/iKaBa TEHAEHUMATA 3a NOCTENeHHOTo W
HamansBaHe. Ha ¢oHa Ha CUMNHO KOHKypeHTHaTta cpega [TeHCHOHHOOCUIypUTENiHa KOMMaHWs
~Cbrnacne” AJll ocTaBa €AHO OT YETUPUTE BOAELYM MEHCUOHHOOCUTYPUTENHU ApYXKecTBa Ha
GbnrapckuAa nasap. Kem 31.12.2016r. KomnaHusaTa Hamansisa nazapHWAa cu Asn, W3MepeH no
nokasarens ,nasapex Aan no Gpoi ocurypeHu nuua“ ot 11.64% Ha 11.34%, w nasapHus ¢ aan
M3MepeH no nokazartens ,nasapeH AAN No pa3smep Ha HeTHUTE akTuBK” oT 11.87% Ha 11.73%. CnagbT
W B fBara NokasaTens ce 3anassa CnpAMO TO3W peanu3vpaH KbM Kpas Ha NPeaXOAHUsi OTueTeH

nepvog.

4. YNPABIEHUE HA CPEACTBATA HA OCUIFYPEHUTE NULIA

Cpencreata Ha (poHaoBeTe 3a AOMBNHUTENHO NMEHCUOHHO OCUIypsiBaHe, YNpaenssaHW oOT
MNeHcuoHHoocUrypuTenHa komnaHua ,Cbrnacke’ ALl ce WHBECTUpaT B MaKCMManeH WHTepec Ha



OCUrypeHUTe nuua U B MbNHO CbOTBETCTBUE ChC 3aKOHOBMTE M3WUCKBAHWA M orpaHudeHus Ha Kogekca
3a counanHo ocurypsasaHe, npy cnassaHe Ha NPUHUMNUTE Ha HAZEXAHOCT, MMKBUAHOCT, AOXOAHOCT W
AviBepcuUukaLms. YNpasneHMeTo Ha CPeAcTBaTa Ce OCLILECTBABA upes3 pasymeH GanaHc mexgy
AOXOAHOCT M PUCK C LieN ocurypsiBaHe Ha ALNrocpo4Ha CUNyPHOCT 3a OCUrypeHUTe nuua.

OcHoBHaTa uen Npu WHBECTUPAHETO Ha CPEACTBATA Ha YHMBEPCANEH NEHCHOHEH cdoHp
-Chrnacue’ u lNpocdecnoHaner neHcroHeH ¢oHp ,Chbrnacue”, KakTo B cpegHocpo4yeH nnaH (o 3
FOAWHW), Taka n B RO-AbLIrOCPONEH NnaH (Hag 5 roawHK) e sanassaHe W peanHoTo HapacTsaHe Ha
CTO/HOCTTa Ha HaTpynaHute cpeacTBa MO MHAMBWAYANHWTE NapTMaM Ha OCUTYPEHUTE BLB
PdoHgoBeTe NiLa Ype3 NOBMAHETO HA YMEPEHO HMBO Ha puck. OCHOBHATa Lien npu WHBECTUPAHETO
Ha cpeacTeata Ha [loGpoBoneH neHcuoHed dioHa ,Cwbrnacue’, Kakto B CPeAHOCPOYEH nnaH (no 3
rOAWHM), Taka W B NO-AbLNTOCPOYEH NnaH (Haj 5 roawHn) e aanasBaHe U PeanHoTo HapacTsaHe Ha
CTOAHOCTTA Ha HATPynaHWTe CPEACTBA NO MHAUBUAYANHATE NApTHAN Ha OCUIypeHUTE BB QOHAA LA
Hpes NoeMaHeTo Ha yMepeHo HUBO Ha puck. HapacTeaHeTo Ha CTOAHOCTTa Ha HaTpynaHuTe cpeacTea
no WHAMBMAyanHUTE napTMan Ha yyacTHUUWTe B [lobpoBoneH neHcUoHeH ¢hoHa ,Chrnacue* 3a 3
roauleH  nepuoj ce ofpegens uYpes MNOCTUraHe Ha BbL3BPAW{aeMOCT, npesullaBalla
CpeAHoapUTMETMYHaTa CTORHOCT Ha MHNauuMATa, obsieHa oT HalWoHanHUs CTaTUCTUMECKN MHCTUTYT
3a nocnegHUTe TPU KaneHaapHW roguHw.

3a 2016r. npu vHBECTMpaHe Ha CpeAcTBaTa Ha (POHZOBETE 33 AOMBIHWUTENHO NEHCUOHHO
ocurypsBaHe, ynpaenssaHW OT [leHcuoHHoocUrypuTenHa komnanwa ,Cournacue’ Afl 6e nocturHaTa
NONOXMUTENHa AOXOAHOCT KaKTO CleABa:

AoxogHocT npu ynpaeneHue Ha cpeacTeaTa Ha (poHaoBeTe 3a 2016r.
®oHg Homunanna goxopHoct | CraHaapTtHO oTknoHenue | KoeduuwenT Ha LWapn
AN® Crrnacue 8.71% 13.96% 0.65
MNre Crernacue 6.37% 8.21% 0.82
Y& Cwrnacue 6.60% 3.70% 1.87

MocTurHaTta HoMWMHANHa AOXOAHOCT Ha (hOHAOBETE 3a AOCTLIHUTENHO MEHCUOHHO ocurypasaHe B
cTpaHaTta 3a 2016r. e kakTo chefpa:

? Mocosenure PE3yNTaTh HAMAT No HeoBXOAMMOCT Bpbika ¢ Gbacwwy peaynTatu, He ce rapaHTvpa nonowurtenta aoxopHocT. CToMHOCTTa Ha
SAVH AN MOKE 0a G2 NOHKA. HOMWHAaNHETa AOXORHOCT, CTaHABPTHOTO OTKMOHEHME W KOS(ULMEHTLT Ha LLIApn ¢a U3MENEHN ChbIMacHo
T.23.1, 1.23.3 v 17.23.4 ot ManckBaHMAT2 KbM PEKNaMHUTE 1 NACMEHUTE VHOPMAELIMOHHM MaTeprani Ha neHMcHoHHWTE doHacBe U Ha
NEHCMOHHOOCKIYPUTENHUTE APYHECTBA.



HomuHanHa goxoaHocT Ha thoHAOBETE 3a JOMBLNHUTENHO NEHCUOHHO
ocurypsiBaHe 3a 2016r.
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3a nepvop OT ABafeceT M YeTMpU Meceua’, 3aBbPLUBALY B Kpas Ha OTYETHMS Mepuop,
(30.12.2014r.-30.12.2016r.) nocTurHaTaTa HOMUHaNHa AOXOAHOCT Ha roguwHa 6asa npu ynpaenexue
Ha cpeacTBata Ha (DOHAOBETE 33 AOMBLMHMTENHO MEHCUOHHO OCUTypABaHe, YNpaBnABaHW oOT

lNeHcMoHHoOCUrypuTENnHa komnakusa ,Coernacue” A[l e kakTo cnepsa:

DBoxoaHocT Nnpu ynpaBneHne Ha cpeacTBaTa Ha dpoHAOBETe 3a nepuoga 30.12.2014r-30.12.2016r. Ha
roauwHa 6asa®

v | peama pocomocr | Crewaegme | Koeguar
ANd Cvrnacue 7.25% 7.41% 11.98% 0.62
Mr< Cwrnacue 5.26% 5.41% 7.50% 0.73
Y& Crrnacue 5.62% 5.78% 3.69% 1.58

3a nepuoAa OT BLBEKAAHETO Ha eXeAHEBHOTO onpeAensHe Ha CTOMHOCT Ha eAnH AsAN A0 KpaA
Ha oTyeTHaTa roguHa (01.07.2004r.-31.12.2016r.) nocturHaTata HOMWHaNHa AOXOAHOCT Ha FoAMLIHA
Gasa npu ynpaeneHue Ha cpefctsaTta Ha ¢oHaoBeTe 3a AOMBIHUTERHO NMEHCUOHHO OcUrypaeaHe,

ynpasnsisaHu o1 NeHcuoHHoocUrypuTenHa komnaHua ,Cernacue" Al e Kakto cneasa:

* HomuHanHara QOXOAHOCT, CTaHAApTHOTO OTKNOHEHWE W koachuumesTetT Ha LWapn ca wauncnenu cornacHo T.26.1, 7.26.2. W 1.26.3. or
ManckeaHuaTa KbM peKnamhuTe i MUCMEHMTE MHGOPMAELMOHHM METEPMANK HA MEHCUOHHWTE (DOHAOBE W HA MEHCMOHHOOCHTYPUTENHUTE
LDpyKecTBa.

HomuHanHaTa AoX0AHOCT, pearnHaTa AOXOAHOCT, CTAHAAPTHOTO OTKNOHEHWE W KOeUUMEHTBT Ha LLlapn ca MauMeneHn cernacHo 1.24.1,
T.24.2. 7.23.3 ¥ 7.23.4 OT V131CKBEHKATA KbM PEKNEMHUTE M MUCMEHUTE MHGOPMALMOHHW MATEDMANIN HA NEHCOHHUTE (hOHACEE W Ha
NEHCUOHHOOCHTYPUTERHUTE [PYXECTRA.



AoxoanocT npu ynpaBneHue Ha cpegcTBaTa Ha hoHaoBeTe 3a nepuoga 30.12.2014r-30.12.2016r. na
roguwHa Gaza®
Poria aovomocr | Peamamocomoc | SRS | K
AnNe Cwrnacwe 4.80% 1.13% 8.25% 0.43
MMN® Cernacue 4.77% 1.10% 6.15% 0.57
YN Cowrnacue 4.95% 1.27% 4.22% 0.88

Mpv wHBECTMpPaHe Ha cpencTBaTa Ha PoHAa ce cnegwn 3a ONTUMANHO HMBO Ha AOXOAHOCTTa
CNpAMO pucka 4pes AvBepcupuKauns Ha WHBECTULMOHHMA NOPTgEAn no rpynu akTMeun U usbop Ha
WHBECTULMOHHA MHCTPYMEHTW U EMUTEHTM 3a NOCTMraHe Ha BbL3MOXHO Hait-gobpa ouvakBaHa
Bb3BpPalLaeMoCT NpU MUHUMU3MPaHe Ha chneunduMHUA pUCK, XapaKTepeH 3a KHWKaTa Ha AageH
@MMWTEHT U NpY CbOTEBETHOTO CEKTOPHO W PErWOHANHO pasnpefeneHne Ha nasapHus puck. B pamkute
Ha8 WHBECTULIMOHHWUA npouec ce WAeHTUMUUMPAaT, M3MepBaT U YNpaensBaT CbBKYNHOCT OT PUCKOBe,
KOMTO BKMIOYBAT: NasapeH pUCK (B.T.4. NUXBEH, BanyTeH, LEHOBK), KPAMTEH PUCK (B T.Y. KOHTpPareHTeH,
CETLJIMEHT U WHBECTUUMOHEH), NMUKBUAEH PUCK, ONEPaTMBEH PUCK, 3aKOHOB PUCK, NONMWATA4ECKA PUCK
CnefBaHaTta CTPUKTHO WHBECTWLUMOHHA NONWUTWKa Ha GanaHCMpaHOCT MeXay MOoeT PUCK K OYyaKBaHa
AOX0OHOCT, CbYeTaHW ¢ aKkTUBHO yrnpaBneHue Ha akTueuTe U npes 2016r. goseae 40 peanusvpaHe Ha

NonmKUTENHa JOXOAHOCT 3a ocUrypeHuTe BLe ©oHaa nuua.

5. ®PUHAHCOBO CHLCTOAHUE HA NOK “CBIMACUE"AL

5.1. Mpuxoau oT aelHocTTA

Kbm 31.12.2016r. obwmaT pasmep Ha npuxoguTte Ha KomnaHusta e 36 375 xun. nB. KOeTo e
pBeT oT 17.71% CNpAMO TEXHWA pasmep roguHa no-paHo. MNpuxoauTe Ha KomnaHuaTta ce chopmnpart ot
NpyuxXoAM OT Takcu W YAPEXKKM OT YnpasreHWeTo Ha ¢poHAoOBETE 3a AOMBLIHWUTENHO NEHCUOHHO
ocurypsiBaHe, npuxoaM oT ynpasneHue Ha creuvanv3mpaHnuTe pe3epeBu U NPUXOAW OT yNpaBreHue Ha
cobcTBEeHU cpeacTea.

Pa3smepbT Ha NpuxoAuTe NO rpyny 1 OTHOCUTENHOTO UM pasnpegeneHue B obwuTe npuxoau 3a
2015r. n 2016r. ca, kaKkTo cnepea:

Cyma || OTtHocWTeneH gan B . Cyma |. OTHocuTeneH gan B J
Bug npuxoa ‘ i i

I Cwmn.ne) | oBbwmre npuxogw (8%) ||  (mn.ne) "oﬁmme_npu&xo.qu (8%)

§ HomuHanHaTa ACXOAHOCT, peanHara JOXOAHOCT, CTAHAAPTHOTO GTKAOHEHNE M KoBMLIMEHTET Ha LLlapn ca M3uMcneHu cbrnacHo T.24.1,
T.24.2. 7.23.3 0 T.23.4 o MSUCKBaHWATA KbM PEKNaMHUTE M NUCMEHUTE MHPOPMALIMOHHN MaTEPUany Ha MEHCUMOHHUTE (OHACEE W Ha
NEHCUOHHOOCUIYPUTENHUTE APYHECTEA.



[2075r. [20%6r.

|. Flpux0AKM OT TaKCH W YOPBWKK B T.Y. 17 444 56.45% 16 760 46.08%
ot YMNo 14 706 47.59% 14 003 38.50%
OT NNo 2 306 7.46% 2189 6.02%
O Ane 432 1.40% 568 1.56%

Il. Mpuxoawn oT ynpaenexue Ha
3004 9.72% 8639 23.75%

cobcteeHun cpeacTea

{ll. Mpwuxoau oT uHBECTUPAHE Ha

3453 M1.17% 3776 10.38%
cneLnan¥aupaHu pesepeu
V. Oceo6oaeHu pesepen 3a
FrapaHTupaHe Ha MUHUManHaTa 7 000 22.65% 7 200 19.78%
AOXOAHOCT

06wo npuxoam 30 901 100.00% 36 375 100.00%

3a oTyeTHaTa roAvHa NpUXoguTe OT TAKCW W YAPBLXKA ca B o6l pasmep Ha 16 760 xun. ns,
KOeTo e cnap, ¢ 3.92% B cpaBHeHWe ¢ pasMepbT UM roauHa no-paHo. NpuxoauTe OT Takcy 1 YAPBXKN
oT YHuBepcaneH neHcuoHeH ¢oHa “Cobrnacue” W MpodecroHaneH NeHCHMOHEH tong “Cwrnacue”
HamanaeaT CbOTBETHO C 4.78% MW 5.07%, kato TO3N cChNag YacTUNHO Ce AbIKN HA HaCTbNWIUTE
npomexn B Kopekca 3a CoumanHo ocurypsisaHe B cuna or 01.01.2016r., ¢ KOUTO TaKcuTe, KOMTO
NEHCUOHHOOCUTYPUTENHUTE APYXEeCTBa, YADPXKAT 3a OCbLECTBABAHE Ha AeiHOCTTa NO ACMBIHUTENHO
3aABMKUTENHO NEHCNOHHO ocurypaBaHe Gsxa HamaneHn ¢ no 10%. MpuxoauTe OT TakcH W YAPLKKW OT
AoGpoBoneH neHcuoHeH ¢oHp ,Chrnacue" HapacteaT ¢ 31.48%, KaTo AembT Ha MHBECTULMOHHATA
TaKca, KOATO Ce yAbpXa OT A0XOAHOCTTa OT YNPaBneHWeTo Ha cpeacTBaTa Ha choHaa 3aema 82.39% oT
obwuTe TakcK yabpXaHu oT hoHaa.

lNpuxoguTte oT ynpasneHve Ha coGCTBEHN cpencTBa Ha KoMnaHusTa ca B pazmep Ha 8 639 xun.
nB, KOETO e PbCT cbe 187.58% cnpamo pasmepa M roguHa no-paHo. C Haif-ronsM oTHOCMTeNneH asan
Ca npuxoAnTe OT ONepaunn ¢ LEHHW KHUXa, B T.4. OT NPEOLEHKa, KOMTO Ca B pasmep Ha 7 661 xun. ne.
W 3aemar 88.68% ot obwuTe npuxoan oT ynpasneHne Ha cobcTeeHUTE cpencTeRa Ha KoMnaHmsTa.
Cpeg ocTaHannte KOMNOHEHEHTU Ha NPUXOAWTE OT YNpaBneHWe Ha coBCTBEHU CpeAcTBa NpUxoauTe OT
nuxeu HapacteaT ¢ 13.37% Ao 407 xun. ne, npuxoauTe OT AANCBO yyacTue HamansBaT ¢ 48.22% ao
392 xun. ns, npuxoguTe OT onepauun ¢ YyKAECTpaHHa BanyTa Hamansear ¢ 52.38% a0 10 xun. ne. 1
LAPYrM* npuxoan HamanseaT cbe 17.56% Ao 169 xun. ne.

lNpuxopuTte OT MHBECTMpaHE Ha CMELUANM3MPaHUTE Pe3epBU Ca B pasmep Ha 3 776 xun .nB
,KOETO € PBCT OT 9.35% cnpAMO npeaxoAHaTa OTYETHA roguHa. C Haii-ronAM OTHOCUTENEH Asn ca
npuxoauTe OT onepaunn C LeHHN KHWKa, B T.4. OT NpeoLieHKa, KOMTO ca B pasmep Ha 2 976 xun. nB. u



saemar 78.81% oT obwuTe npuxoan OT WHBECTMpaHe Ha cneuvanusupaHute pesepsu. Cpep,
OCTaHanuTe KOMNOHEHEHTN Ha NPUXOAUTE OT MHBECTUPaHE Ha CneynannsnupaHnTe pe3epey NpuxoanTe
OT nuxsu Hamanaear ¢ 0.74% po 531 xun. nB, NPUXCAWUTE OT AANI0BO yUaCTWe HaMansBaT ¢ 44.82% Ao
16 xun. nB, NpUxozMTE OT ONepaLuK ¢ HyaecTpaHHa sanyTta Hamanseat ¢ 60.09 % o 253 xun. ..

OTHOCUTENHUAT AAN Ha NPUXOAWUTE OT TaKCW M YAPLXKKA OT POHAOBETE 33 AOMBLAHWTENHO
NEeHCUOHHO ocurypsieaHe, ynpaBnsBaHW oT [leHcuoHHoOCWrypUTenHa komnauus ,Cubrnacue” Afl B
oflwms pasmep Ha npuxoaute Ha KomnaHusaTa Genexw cnag oT Hag 10%, AOKAaTO Npuxoaute OT
ynpaeneHue Ha coGCTBeHN cpescTBa HapacTeat ¢ Hag 13% M KbM Kpas Ha OTYETHUS Nepuop 3aemar
asn ot 23.75%.

5.2. Paaxoau 3a peiHOCTTa

Pasxogute 3a pedtHoctTa kbM 31.12.2016r. BBanuaaT Ha 29 615 xun.ne., KOeETo e PuCT C
10.75% cnpsmo pasmepa VM npea NpeaxoAHaTa OTYETHA roauHa.

Paamep®T Ha pasxoauTe no rpynu 1 OTHOCMTENHOTO UM pasnpeaeneHue a8 oblWUTe pasxoau sa
2015r. u 2016r. ca, KakTo cneasa:

Cyma O'ruocu'ranel-lnﬂn OTHoCHTeneH Aﬂn ]

Bup pasxog {xun.nm) B oSwuTe | Cyma (xun.ns)| B 00uMTe
pasxoam (8%) azxonm (8%)

paoxoouR e pasxopnigs

2015r. ] 2016r.

|. Paaxoau no nkoHommnyeckm "

ERETET T~ GOIiB, BT\ 9419 35.22% 11 634 39.28%
Pasxogu 3a maTepuanu 173 0.65% 216 0.73%
Paaxoau 3a BBHWHK ycnyru 5706 21.34% 7 383 24.93%
Pa3sxogu 3a amoptusauuu 223 0.83% 254 0.86%
Pa3xopgu 3a Bb3HarpaxaeHus 2 499 9.35% 2 647 8.94%
Pasaxogu 3a ocHrypoBku 459 1.72% 506 1.71%
Dpyru pasxogu 359 1.34% 628 2.12%

Il. Paaxogw 3a ynpaeneHwe Ha n o
COBCTROHN CPEACTBa 6022 22.52% 3153 10.65%




lll. Pasxoawn 3a UHBECTHPAHE Ha o o
cneyManuaupaHnTe peaspen . IE% 2628 8.87%
IV.3apeneny cneymanuanpaum o 0
pesepen 8700 32.54% 12 200 41.20%
Oéwo pasxoau 26 740 100.00% 29 615 100.00%

Mpes oTyeTHaTa rogvHa pasxoauTe NO UKOHOMMWUECKM enemMeHTU HapacTeat ¢ 23.51% go
11 634 xun. nB. U OTHocUTEnNeH AN OT 39.28% OT BCUYKK pasxoaun. C Hall ronam OTHoCUTeneH Aan 8
obLLuA pasmep Ha pasxoAUTE MO MKOHOMUYECKU eNeMEHTH ca PasXOauTe 3a BbHLUHK YCnyru, KouTo ca
B pasmep Ha 7 383 xun. ne unu asn ot 63.46%. TexHuaT Aan B oblunTe pasxogu HapacTea ¢ 3.59%.
Cpea ocTaHanuTe KOMMOHEHTV Ha PAasXOAUTE MO WKOHOMUMECKW €NEMEHTW HAMA 3HAYMMU M3MEeHEeHUs!
kakTo B abCONKTHa CTOAHOCT, Taka 1 B OTHOCUTENEH AAN OT pasxoauTe Ha KoMnaHusTa.

Mpes 2016r. pasxoauTe 3a ynpasneHue Ha coBCTBEHM CpeacTBa Ha KoMnaHuATa HamansearT ¢
47.64% po 3 153 xvn.ne. C Hait-ronsim oTHOCUTENEH AAN B TAX C& PASXOAUTE NO ONepaLyMu C LEeHHM
KHWKa ,B T.4Y. OT NpeoLeHka, kouTo ca B pasmep Ha 3 106 xun. nB n 3aemat 98.51% ot obwuTe
pasxofu 3a ynpaeneHue Ha coGctBeHuTe cpeAcTBa Ha KoMnaHusTa.

PasxoguTte 3a nHBecTMpaHe Ha cneuuanuaupaHuTe pesepsu ca B pasMmep Ha 2 628 xun .ns
,K0€TO € pweT oT 1.12% cnpsMo npeaxoaHaTa oTyeTHa roguHa. C Hak-ronsM OTHOCUTENEeH Aan ca
pa3xoguTe Nno onepaunn ¢ UeHHW KHIDKa, B T.4. OT NPeoLIeHKa, KOUTO ca B pasmep Ha 2 453xun. ne. u
3aemat 93.34% oT obLmTe pasxoan 3a MHBECTHPaHE Ha CReLManmsnpaHuTe pesepsi.

3a 2016r. uvannaTeHuTe BBL3HArPaAKACHUS U pAa3XOAUTE 33 COLMANHO ocurypsisaHe Ha
uneHoBeTe Ha CbBeTa Ha AVPEKTOpUTE BL3Nu3aT Ha 309 xun. Nns.

Mpes 2016r. MNeHcuoHHoOCUIypUTENHa KoMnaHus ,Chrnacve” Al yBenuuu ¢opmupaHuTe Cbec
COBCTBEHM CPeACTBa Pe3epBM 3a rapaHTMpaHe Ha MUHUMANHa [OXOAHOCT, CBLP3aHuN C ASHHOCTTa Ha
thoHgoBeTE 38 AOMBAHUTENHO 3aABIDKUTENHO MEHCMOHHO ocurypsiBaHe ¢ 5 000 xun. ns. Kbm Kpas Ha
OTHETHWA NMepuop TexHUA pasmep agoctura 27 000 xun. nNe nNpu MUHUMAIHO W3WCKBaHe oT 13 662 xun.
ne.

MNeHcnoHHoocurypuTenHa komnanua ,Cornacue® Afl saBbLpluBa OTYETHATa roguWHa ¢ neyanba
cnej npucnaaade Ha pasxoAuTe 3a gaHbuy B pasmep Ha 6 229 xun. ne.

5.3. DuHaHCOBM nNoKazaTenum

AvHamukara Ha usbpaHu nokasaTenu® 3a UHAHCOB aHanWa 3a nepuosa 2006r.- 2016r. e KakKTo

cnegea:

Mokasarenu 2006 r. {2007 r. [2008 . "2009 r. (2010r. [2011 2012 uﬁﬁs r. -‘_']|2014 r. {2015 r. ] 2076r.




NuanaHoeT
Obwa
7.15 1.29 3.1 2.83 205 || 2.08 33 1.32 1.23 2.66 1.14
NVKBUAHOCT
EdextuarocT
EdcbekTurHOCT )

1.06 1.07 1.1 0.96 1 1.06 | 1.06 1.08 113 1.16 1.23
Ha pasxoguTe

PeHtabunHoct

PenTabwunHoct
Ha coGeTeHuA || 3.82% [ 6.26% [ 11.28% || -4.12% || 0.35% | 7.09% [| 7.32% || 11.15% || 17.29% || 19.58% | 24.4%

KanuTan

PeHTabunHocT
2.83% || 3.62% | 7.66% [ -2.53% || 0.18% || 4.08% | 3.66% || 4.54% | 6.76% || 8.91% | 8.97%

Ha aKTUBUTES

PenTabunuoct
8.49% || 8.58% [|23.85% | -6.82% | 0,40% [ 9.61% | 7.34% || 7.67% | 11.10% | 16.35% | 14.17%

Ha NacuB1Te

* PUHAHCOBUTE NOKAIATENM Ca USHNCTIEHW NO CRSAHWS HEYWH:

-O6a NMKBWAHOCT — TEKYLLUM AKTMBX-pasxoAuTe 3a Gbaeluyn NepuoawiTeRyYLIMTE NACHBU-NPUXOAN 38 Bbaelum nepronv
-eheKTMBHOCT Ha pa3axoguTe — obLyW npuxogu/oblum paaxoau

- peHTabunHocT Ha cobcTBEHMA KanuTan ~ HeTHa nevanta wnu sarybalcobcTeeH kanutan

- PEHTaBUNHOCT Ha aKTWBUTE — HETHA nevanba unw sarybalcymara Ha akTvea

- PEHT2GUNHOCT Ha NacKBnTe — HaTHa nevanta unn 3aryGa /cyma Ha NacKBa-COBCTBEHMA KanMTan

KbM Kpasi Ha OTYETHMA nEpuod CLOTHOWEHMeTO Ha pasmepa Ha cobCTBeHMs KanuTtan
(xanutanosara 6asa) Ha KoMnaHuaTa U MUHUMANHWA pasMmep Ha kanuTana e 5.153 npu MMHUManHo
3aKoHOBO M3KckBaHe oT 0.5. CLOTHOLWEHMETO Ha NUKBUAHWUTE CPEACTBA W TeKyLMTe 3aAbMKEeHNA e
1.033 npu 3aKoHOBO M3NCKBaHe oT 1. U kbm 31.12.2016r. ce 3anasBa TeHAEHUMATA 33 HapacTBaHe Ha
€(heKTMBHOCTTa Ha pasxoauTte, peHTabunHocTTa Ha cobCTBeHMA kanuTan M peHaTabunHocTTa Ha
aktvpute Ha KomnanusTta. KbM Kpas Ha oOTYeTHaTa roguHa nokasatenute 3a NUKBUGHOCT WU 3a

peaHTabunHOCT Ha nacuente bBenexar cnag.
6 PWUCKOBE CBBP3AHU C ®UHAHCOBUTE UHCTPYMEHTU

®oHaoBeTE 3a [ONBMAHUTENHO MEHCUOHHC OcUrypsiBaHe HabupaT napudHM cpefcTsa oOT
ocurypenute nuua, kouto ce ynpaenseat ot [NOK ,Crwrnacwe” All B cvoTBeTCTBUE C YTBBpAEHAaTa
WHBECTULMOHHA NONUTUKA U USUCKBAHMATa Ha NEeHCUOHHOTO 3akoHoaatencTtso. MOK ,.Cwrnacue” Al
yrnpaenfaea pasfU4HUTE BMAOBE PUCK NO OTHOLWIEHWE HA (DUHAHCOBUTE €W WHCTpyMmeHTH. Hai-

JHaY MMUTE PUCKOBE, Ha KOWUTO & U3NOXKEeHO .Elpyxecmom ca nasapeH p1CK N KpeauTeH puck.




= BanyteH puck

= JInXBeH pUcK

= KpeguteH puck

* [laszapeH puck

= [lonuTUdecKkn pnck
= PerynatopeH puck

* * *

HeitHoctTa Ha KomnanunaTa npes 2017T. Wwe NpoaAbIXK fa Ce OCbLUECTBABA B CUMHO AUHaMUYHA
W KOHKYpeHTHa nasapHa cpepa. OcHoBeH npuopuTeT B fAeiHocTTa We npoabmkM pa bwvae
YTEBbPXKAaBaHeTO Ha nosuLuuTe Ha KoMranmaTa Ha nasapa Ha AOMbIHWTENHO NeHCMOHHO OCUIypsiBaHe
B CTPaHaTa, Ypes;
= [OCTUraHe Ha sanoxeHute B MHBeCTMUMOHHWUTE NOMWUTUKM HA ynpaBnssaHUTe oT Komnauwsta
neHcUoHHU hoHAoBE Lenw;
= 3anassBaHe Ha nasapHWTe NO3KLUKMK NO NoKa3aTens ,4oXoaHoCT",
" HaAeXAHO ynpaBfeHne Ha pUCKoBeTe,;
" paswupsABaHe Ha MpexaTta OT akTMBHO paboTelwm ocurypuTenHn nocpeaHuumn u nogobpasaHe
Ha KayecTBOTO Ha NpeanaraHuTe ycnyru;
= npoBeXAaHe Ha MpoakTMBHA MApPKETUHIOBa NOMWTWKA MO OTHOWEHWe Ha Ae#HocTTa Ha
cdoHAoBETE 3a AONBNHUTENHO NEHCUOHHO OCUrypABaHe, ynpasnasaHn 0T KOMNaHWATa,
" yyactue B MHWLMATMBM, CBBbP3aHW C NOBMLUABAHE HA OCUIYPUTENHATA KyNTypa Ha HacToAWM U
NOTEHLMATNHN KNUEHTY;
» obHoBsiIBaHe W NOBULLIABAHE Ha (PYHKUMOHANHOCTTA Ha ENEeKTPOHHATa CTpaHUUa, KakTo W Ha

NPeaoCTaBAHUTE ENEKTPOHHM ycnyrk ¢ ornefl oApOpsABaHe Ha KOMYHUKALMATA C OCUrypeHuTe

nWMLA W NOBULLABAHE Ha TAXHATA MHOpMUpaKo.

MuneH Mapkoe

NaBeH U3NBAHUTENEH AMPEKTOpP

/o %
- =
E("owrnacie 49)5
\gs Codrus .5
OrHsiH Meoprues ) s
N4
ManbnHuTenen aupekTop %\l\‘é”
R

Codpug, 20 mapT 2017r
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AOKAAA HA HE3ABHCYMH A OAUTOP

Ao aknmonepure HA
IMOK ,,ChI'AACHE® AA

rp. Codma
AoOKA2A OTHOCHO GAMTA HA (DHHAHCOBHA OTYET
Muenne

Hwye nsspprmmxme oaur ma dumamcosua orver ma ITOK [ CBI'AACHE® AA ( ApyxectsoTo®),
CHABPIKAIN OTHeTa 32 (PHHAHCOBOTO cheroanme KbM 31 AekemBpu 2016 r. ¥ oT4era 32 meuaabara uan
sarybaTa M Apyrus BCeOODXBATEH AOXOA, OTYETA 34 IIPOMEHHTE B CODBCIBEHMH KallMTaA, OTYET 3a
[IPOMEHUTE B IEHCHOHHO-OCHTYPHTEAHMTE PE3ECPBH M OTYCTA 33 HAPHYHETE MOTOLM 34 TOAHHATA,
3@BBPINBAINA HA TA3H ARTA, KAKTO M ITOACHHTEAHHMTe MNPHACKEHHS KbM (PHHAHCOBHA OTHET,
BKAIOYBAIA H 00OBIIEHO OIIOBECTABAHE Ha CBHINECTBEHHTE CIETOBOAHH TIOAMTHKH.

Ilo name mMuenue, npurAoKeHUAT HFHAHCOB OTYET AdBA BAPHA M YECTHA IIPEACTZBA 32 (PHHAHCOBOTO
coerofnne Ha Apyxectsoro k¥eM 31 AexemBpr 2016 T., Heropure (PUHAHCOBH PESYATATH OT ACHHOCTTA
¥ IIAPHEHITE My IOTOLH 32 TOAKHATA, 3ABBPINBAINA HA TA3H AAT4, B CbOTBETCTBME ¢ MeXAYHApOAHHTE
cTanAapTi 3a huaanHcopo oTunTane (MC®PO), npuern or EC 1 6BArapcKOTO 3aKOHOAATEACTBO.

Baza 3a H3pa3aABaHC HA MHCHHE

Hue mspppmmxmve mamus OAHT B ChOTBETCIBHE ¢ MeXAYHApOAHHTE OAHTOPCKH cragpapt (MOC).
Hﬂ.'l'.'L'[HTE OTTDBOPHOCTH CBTAACHOQ TC3H CTBHABPTH €4 OIMHCAHH AOITBAHHUTCAHO B paSAeAa OT HAIITHA
AokaaA ,,OTrOBOPHOCTH Ha OAMTOpa 3a OAWMTA Ha ¢puHaHcOBHA oTder. Hue cvme Hesasmcmmm oT
ApyxectroTo B chorsercrere ¢ Erranns koAeke Ha TpodecHOHAARHTE cyeToBoARTeAN 12 ChBera 3a
MEXAYHAPOAHH CTAHAZPTH MO eTHKA 3a cueToBoAuTeAM (Koaexca ma CMCEC), saeano ¢ ermynmuTe
M3NCKBAHHMA Ha JakOHA 3a HesabHCuMuA (DMHAHCOB OAHMT, HPHAOKHM B DbATapus, Karo Hue
M3TBAHMXME M HAIIMTE APYIM CTHYHH OTTOBODHOCTH B CBOTBETCTBHE € TE3H M3uCKBanma. Hue
CUHTAME, € OAUTOPCKHTE AOKA3aTEACTBA, IOAYIEHH OT HAC, CA AOCTATHYHH M YMECTHH, 32 A2 OCHTYPAT
6432 32 HAIUETO MHEHHE.

Apyra aagopmanmsn, pasauuna 0T (PHHAHCOBHA OTUET H OAMTOPCKAA AOKAAA BHPXy HEro

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata muopmaimd Apyrata uadopmauma ce cberou oT
AOKAZA 32 AEHHOCTT4, M3TOTBEH OT PBKOBOACTBOTO ChIAACHO 3aKOHA 31 CYETOBOACTBOTO, HO He
BKAIOUBA (PHHAHCOBHA OTHET H HAIUMA OAHTOPCKH AOKAZA BBPXY HETO.

Hamero Muenue orHOCHO (puHanCOBHA OTHET He OOXBamla ApyraTa mH(pOpMALHA H HUe He
H3PA3ABAME KAKBATO H A2 € (DOPMA Ha 3AKAIOYEHHE 33 CHIYPHOCT OTHOCHO Hef, OCBEH ako He ¢
H3PHYHO [TOCOYEHO B AOKABAA HI M AO CTEIIEHTA, AO KOATO € IIOCOYeHO. BEB Bb3Ka C HAIITHA OAMT HA
(PHHAHCOBMA OTHYET, HAIIATA OTTOBOPHOCT CE CHCTOM B TOBA A2 MIPOYETEM APYTaTa HHQOPMALKE ¥ IO
TO3H HAYHH A2 IIPELIEHMM AAAM Ta3sl APyTa HH(OPMALUMA € B CBIIECTBEHO HECHOTBETCIBHE C
¢puHAHCOBHA OTIET MAM C HANTHTE NMO3HAHHA, IPMAOOUTH IIO BDEME HA OAMTL, HMAH IIO APYT HAYHH
M3TAEKA2 A2 CBABDHA CBIIECTBEHO HEIPABMAHO AOKAaAspaHe. B caywait we ma Gasara Ha paborara,
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KOATO CMe H3BBPIINAM, HHE AOCTHTHEM AQ 32KAIOYUEHME, Y€ € HAAHIE CBHINECTBEHO HEIPABHAHO
AOKAZABaHE B Ta3H APyra mu(pOPMAIIHA, OT HAC C& M3HCKBA Ad AOKAaABaMe To3u (paxt. Havame xaxso
A2 AOKAIABAME B TOBA OTHONICHME.

OTroBopHOCT Ha PEKOBOACTBOTO H AHIATA, HATOBAPEHHA C 0010 yupassenne 3a (GHHAHCOBHA
oTvYeT

P'T)KOBOACT.BOTO HOCH O'ITOBOPHOCT 34 M3IrOTBAHETO H AOCT OBepHOTO HPCAC'I'ﬂ.BHI—Ie HA TO3H CpHHB.HCOB
OT4eT B CHOTBETCIBUE ¢ MexayrapoannTe craHAapTH 3a ¢uHaHCcoBO oTamrane (MCOO), npnern or
EC u 6bATapckoTo 3aKOHOAATEACTBO, KAKTO M 34 TAKABA CHCTEMA 33 BBTPCUIEH KOHTPOA, KAKBATO
PBPROBOACTBOTO OIIPEAEAS KAaTO HEOOXOAMMA 32 OCHIYPABAHE M3TOTBAHETO Ha (DHHAHCOBH OTYETH,
KOHTO HE CHABPHAT CHITIECTREHH HENPABHAHH OTYHMTAHMA, HE3ABACHMO AZAM ABANKAIIK CE Ha M3MaMa
HAM IPeIIKA.

IIpy wm3roTRAHEe Ha (DHHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLICHABAHE Ha
CrIocoDHOCTTA Ha ApPyKecTBOTO A2 IPOABANKH A GYHKITHOHNpPa KATO ACACIBALO IIPEATTPHATHE,
OITOBECTABANKH, KOTATO TOBA € ITPHACKHMO, BLIIPOCH, CRBP3AHH € IPCATOACKEHHAETO 32 ACHCTBAINO
LPEATIPHATHE W AMOA3ZBANKH CUETOBOAHATA §a3a Ha OCHOBaTA Ha IPEAIIOAOKEHHETO 33 AefCTBamo
IPCATIPHATHE, OCBEH 4KO PBKOBOACTBOTO HC BDB3HAMEPABA A2 AHKBHMAWPA APYKECTBOTO HMAH Aa
H'PEYC'I‘H.HOBPI AeﬁHOC’I’I‘a My, HAH 4AKO P'bKOBOACTBOTO Ha npalcrmca HAMA APYI‘a aATepHa'rn'Ba, OCBEH AA
IIOCTHIIN IO TO3H HAYMH.

Awuata, HaToBapeHy ¢ OBIIO YNpPaBAEHWE, HOCAT OTIOBOPHOCT 32 OCBIIECTBABAHETO HA HAAIOD HAA
nporeca o (hHHAHCOBO OTYMTAHE Ha APYKeCTBOTO.

OTroBOPHOCTH HA OARTOPA 32 OAMTA HA (PHHAHCOBHA OTYIET

Hamnre neAn ca A2 moAyaem pasymHa CTelleH Ha CHIYPHOCT OTHOCHO TOBZ AAAHM (PHHAHCOBHAT OTHET
K4TO LHAO HE ChABPXA CHINECTBEHM HENPABMAHH OTYMTAHHA, HE3ZBHCHMO AIAM ABANKAIIH CE Ha
H3MaMa HAM TDEINKa, H AL H3AAAEM OAMTODCKM AOKAZA, KOHTO Ad BKAIOYBA HAINETO OAMTOPCKO
muHenre. PasymMHaTa CTelleH HA CHTYPHOCT € BHCOK2 CTEIIEH Ha CATYPHOCT, HO He € FAPAHIIMI, Y€ OAMT,
u3pbpIIeH B cbotBeTcIBre ¢ MOC 1 3akona 32 He3apHCHMEA (HHHAHCOB OAWT, BHHATH IIE PA3KPHBA
CBIIECIBEHO HENPABHAHO OTIHTAHE, KOTATO TAaKOBA ChINECIBYBa. HempaBmAHM OTIMTAHHA MOTAT A
BB3HHMKHAT B PESYATAT Ha H3MaMa HAM TPEIIKA U CE CIMTAT 33 CBINECTBeHH, aK0 GH MOTAO PasyMHO Aa
ce OYaKBa, Y€ T€, CAMOCTOATEAHO HMAM KATO CBBKYIHOCT, 6HMXa MOTAM AAd OKAKAT BAWAHUCE BBPXY
HMKOHOMHYECKHTE PEIleHuA HA MOTPEOHTeANTe, B3EMAHH b3 OCHOBA Ha TO3H (PMHAHCOB OTHYET.

Karo vacr ot oaura B ceotsercrsune ¢ MOC, Hize HanoAspame npodecHOHaANA IPETIEHKA H 3aITa3BaMe
npodeCHOHAAEH CKeNTTHITMZFBM ITO BpeMe Ha LieAnd oAuT. Hue cpimo Taxa:

— MACHTH(DHIMPAME M OLIGHABAME DHCKOBETE OT CBIIECTBEHH HENPABHAHH OTYHTAHHA BBB

dbunanCOBHA OTYET, HE3ABHCHMO AZAM ABAXAINM CE HA M3MAMA WAM TPellka, paspaboTeame M
HSITBAHABAME OAHTOPCKH IPOLIEAYPH B OTIOBOP Ha TESH PHMCKOBE M IIOAYY4BAME OAUTOPCKH
AOKA32TEACTBA, KOHTO A4 Ca ACCTATBYHM H YMCCTHH, 32 Ad OCHIYDAT 6a3sa 32 HAINETO MHEHHE.
PrackbT Aa He 6bAE PASKPHTO CHINECTBCHO HEMIPABMAHO OTYHTAHE, KOETO € PE3YATAT OT H3MaMa, €
IIO-BHCOK, OTKOAKOTO PHCKA OT CBINECTBEHO HEIMPABHAHO OTYHTAHE, KOETO € PE3YATAT OT TPEIIIKA,
TBH KATO M3MaMaTa MOXE AA BKAFOUBA TaifHO criopasymspase, (hasmmmdpammpane, npeAHaMepeH:
TIPONYCKH, M3ABAEHUA 33 BLBEAAAHE HA OAMTODA B 3aDAYKAEHHE, KaKTO M IpeHebpersane mAm
3200HKaATHE Ha BPHTPEIIHNA KOHTPOA;
LOAy4aBame pasbuparre 32 BBHTPEIIHHA KOHTPOA, MMALL OTHOIICHHE KBbM OAWTA, 32 A2
paspaboTHM OAHTOPCKH NPOIEAYPH, KOMTO A2 ¢a IIOAXOAALIH IIPH KOHKPETHHTE OBCTOATEACTRE,
HO He C IleA M3pasfBaHe HA MHEHME OTHOCHO e(heKTHBHOCTTA Ha BBTPEIIHHA KOHTPOA Ha
ApyxectsoTo;
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— ONEHABAMEC VMCCTHOCTTA HA H3IIOAZBAHHTC CYCTOBOAHM IIOAWTHKH H PaSyMHOCl'Tﬂ. Ha
CYETOBOAHMTE IIPHOAH3HTEAHM OLEHKHA H CBPP3AHHIC C TAX OIIOBECTABAHHA, HAIIPABEHH OT
PBKOBOACTBOTO;

—  AOCTHIAME AO 3aKAIOYCHHME OTHOCHO YMECTHOCTTA HA M3ITOA3BAHE OT CTPaHA Ha PBKOBOACIBOTO
Ha CYETOBOAHATA 52332 HA OCHOBATA Ha IIPEATIOAOKEHHETO 32 ACHCTBAIIO NIPEALPHATHE W, Ha
GasaTa Ha ITOAYYEHHMTE OAMTOPCKH AOKA3ATEACTBA, OTHOCHO TOBA AAAM € HAAHMIIE CBIIECTBEHA
HCCP]TYPHOCT, OTHACAITIA CE AO C'b6PITHH HAH YCAOBHA, KOHTO Oix2 MOTAM Al HOPOAHT SHAYATCAHH
CBMHEHHA OTHOCHO CHOCODHOCTTA Ha ApPYKECTBOTO A2 IPOABANM A2 (DYHKIHOHHDA KATO
AEHCTBAIIO HPEAHPHATHE. AKO HHE AOCTHTHEM AQ 3aKAIOYEHHE, 9e € HAAMIE CHIIECTBEHA
HECMIYPHOCT, OT HAC C€ H3HCKBA Ad TPHBAEYEM BHAMAHME B OAMTOPCKHA CH AOKAAA KbM
CBBPSAHUTE C TASH HECHTYPHOCT OIIOBECTABAHMA BLB (DMHAHCOBHA OTHUET MAH B CAYYad ue TC3H
OITOBECTABAHHA €A HEAACKBATHH, AA MOAH(bImeaMC MuHeHHeTo ¢u. Hammre zakArodenus ce
OCHOBABAT HA OAMTOPCKHTE AOKASATEACTBA, ITOAYYEHH AC AATATA HA OAMTOPCKHA HM AOKA2A.
Braeruy coburrma uAm ycaoBHa 06aue MOTAT AA CTAHAT IPHYHHA APYKECTBOTO A2 IPEYCTAHOBH
YyHKIHOHMPAHETO CH KATO ACHCTBALIO IPEAIPUATHE;

— OlleHABAME IUIAOCTHOTO IPCACTABAHE, CIPYKIYPa H CBABPXKAHNE HAa (PHUHAHCOBHA OTYET,
BKAFOIHMTEAHO OITOBECTABAHMATA, H AAAM (DHHAHCOBHMAT OTYET ITPEACTABA OCHOBOIICAATAILIHTE 34
HETO CAGAKM M CBOMTEHS IO HAYHH, KOHTO IIOCTHTA AOCTOBEPHO [IPEACTABAHE,

Hue xoMmymmupame ¢ AMIaTa, HAaTOBAPEHH ¢ OOINO YUPABACHHE, HAPEA C OCTAHAAUTE BBIIPOCH,
TMAZHAPAHKA OOXBAT M BPEME HA M3ITbAHCHHC HA OAMTA H CBINECTBEHMTE KOHCTATAIIAH OT OAMTA,
BKAFOYHTEAHO CBIIECTBEHH HEAOCTATBIM BBHB BBTPEIIHHA KOHTPOA, KOHTO HACHTH(HIIHEpAME 110
BpEME Ha M3BBPIIBAHMSA OT HAC OAHT.

Aoxaas BbB BPB3Ka C APYTH 3aKOHOBH U PErYAATOPHM M3UCKBAHUA

B Aombanenve na HammMTE OTTOBOPHOCTH M AOKAaABane cbraacHo MOC, omicasn no-rope B pasieaa
»A\pyra muGOpMAIHA, PASAMMHA OT (DMHAHCOBHMA OTYET H OAMTOPCKHA AOKAZA BBPXy HEro“ 1o
OTHOILIEHHE Ha AOKAAAA 31 AGHHOCTTA, HHE H3ITBAHHXME H IIPOLIEAYPHTe, AOOABEHH KbM M3HCKBAHMTE
mo MOC, ceraacro VkasaHHATa Ha DpOeCHOHAAHATA OPIAHHSALMA HA AMIIAOMHPAHHTE eKCIIEPT-
CYETOBOAHTEAN H PErHCTpupanute OAUTOpH B Boarapua — HIHCTHTYT Ha AMITAOMMDAHHTE €KCIIEPT-
cueropoanrean (MAEC), msaasern na 29.11.2016 1. Tesn mporieAypH kacasT IIPOBEPKH 32 HAAHYHETO,
KaKTO ¥ HPOBEPKM Ha (DOPMATA M CHABPKAHHMETO Ha TasH Apyra HHGpOpPMALmA ¢ LEeA Aa HE
IMOATIOMOTHAT BBB Cl)OpMHpaHC Ha CTAHOBHINE OTHOCHO TOBA AAAH Apym‘m HH(i)OPMa.HI’Iﬂ BKATIOYBA
OTIOBECTABAHHATA W AOKAAABAHHATA, IIpeABHAeHH B ['Aapa ceama oT 3aKoHa 32 CYETOBOACTBOTO,
TIpHAOKHM B DBbATapns.

Cranosniiie BEB BpB3Ka € YA, 37, aA. 6 or 3akoHa 3a cIETOBOACTBOTO
Ha Gazara Ha M3BBpPIIEHATE IPOLEAYPH, HAIIETO CIAHOBHINE €, Ye:
(a) mHQOpMAIHATA, BKAIOWEHA B AOKAZAA 33 ACHHOCTTZ 32 (PHMHAHCOBATA TOAMHA, 33 KOATO €
HSTOTBEH (DMHAHCOBMAT OTYET, CHOTBETCTBA Ha (PHHAHCOBHSA OTHET.
(6) AOKAAABT 32 ACHHOCTTA € H3TOTBEH B CHOTBETCTBHE C IIPHACKHMHTE 32KOHOBH M3NCKBAHMSA; U
(8) B pesyATar Ha NpPHAODHTOTO IIO3HABAHe H pa3bHpaHe Ha AefHOCITa Ha ApyKecTBOTO
CpeAaTa, B KOATO TO (DYHKIMOHMPA, HE CM€ YCTAHOBMAM CAYYaH HA CBINECTBEHO HEBAPHO
TIPEACTABAHE B AOKAAAL 32 ACHHOCTTA.

Mapuii Anocrosos 7 Muagtia Maasesosa
Perncrpmpan oARTOpP OTTOBOpPEH 34 OABTA,, ooocireict Fiey i
Yupasuarea ¥ ,,ﬁg (R %8 4 L
IparT Topurom OOA
OABTOPCKO APYIKECTBO
30 mapT 2017 1.

rp. Codpusn




IIOK ,,Coraacue™ AA 1
Pupancos oTaer
31 Ackenmspu 2016 1.

Ort4er 32 (pumarCcOBOTO CheTOAHME KbM 31 AcKeMBpH

IMosacaenne 2016 2015
*000 as *000 a8

AxraBr
Herexymm akrasa
CrpasH,MaIHA ¥ ChOPBKEHAS 5 1064 633
Hematepnasny axrusn 6 8 9
VI HPeCTHLIHOHHY HMOTH 7 3295 3295
ABATOCPOTHE (DHHAHCOBH AKTHBA 9 61 291 34787
DPHHAHCOBY AKTHBH Ha PASIIOACKEHME 32 IpoAaKba 10 472 724
[IpeAmAaTeny cymu 21 47
OT1cpoueHH AAHBYHH AKTHBH 11 36 19
Q610 HeTeKyL aKTHBA 66 187 39514
Texymm axTaBR
Matepmasnm samacu 3 2
Aemosutn 13 259 74
TBproBeku B3eMAHNA 12 34
Bzemanma ot cBBp3aHn AuIa 32 1014 924
Apyru B3emanua 15 387 831
Llapn i mapuYHN eKBUBAACHTH 16 2 386 1465
TeKyIu aKTHBH 4049 3330
O6mo axkrasm 70236) 7 42844

i
),
CoheraBma: !/ / TaaBen m3mhbagmTe
/Ta'ran‘a"iz,%fpona/ AUpeKTOp:_|
'i" i

Aara: 15 mapr 2017 1. 7, TS

3aBepHAE CEFAACHO OAHTOPCKE AOKAAA OT 30 Mmapr 2017 1.

Mapnit Anocrosos Mmusena Maasenopa /ey f e
Perucrpapan OARTOP OTIOBOPEH 3AOAETA ™ _ ., OpeH 32 OAETA |
ana:npreﬂ /z,l::“"" e ,.1#“?’“‘”_‘1.,;%‘ T -i%(&hﬂﬂﬂﬁﬂ? ﬂ}%é)
Tpant Toprrom O0A  // " Q0 £y Codun S
OamTOpCKO ApysKecTBO- ]| * /7 13& 9 f:&;’
‘ />, "m‘za.. : s ‘f;k v
éiz i R g
P, RN s

IMoacrenuaTa KbM (QUAAHCOBRA OTHET OT CIP. 7 AO CTP. 68 IIPEACTABAABAT HEPASAEAHA YACT OT HETO.



T10K ,,Coraacme” AA 2

M UHAHCOB OTYET
31 aexemspu 2016 1.

Oraer 32 PUHAHCOBOTO ChCTOAHKE KbM 31 AeKkeMBpH

(mpoABAXKEHME)
Iloacaennme 2016 2015
*000 an 000 an

Colcren KamETaA

AxKIHOHEpeH KamuTaa 17.1 10 500 10 500
Pesepsu 19 1 050 748
Hepasmpeaeiera mewaata 14 246 8 249
O06mo cofcTBeH KanmTaa 25 796 19 497
ITescmonEm pe3epru 18 27 093 22071
IlacmBr

Herexymma nacnen

3aAbAKeHHA 110 PHHAHCOB AH3UHT 8.1 5 19
OT1cpodeHHE AAHBYHH TACHBH 11 28 28
O61mo HeTexynM macHBA 33 47
Texymm nacHBH

[posusun 20 80 140
[TeHCHOHHH H APYIH 32ABAKEHHA KbM 237 140
HepcoOHaAa 21.2

3aAbAKEHHA IO (PHHAHCOB AHSHHT 8.1 14 36
"T'HPTOBCKH 33 ABAKEHUA 23 1119 733
KpaTkocpouny 3aAbAKEHIA KbM CEBP3AHH 32 o4 18
AHIIA

AagbyHET 3aABAKEHAA 24 170 55
3aABAKECHHA TI0 PEIIO CACAKH 14 15573 -
ApyrH 3aaBAKeHH 97 107
TexyIu macuBy 17 314 1229

O6mo macupu 17 347 1276
O6mo cobcTBeH KamnTAA, Tncnonnn ' 70 236 42 844

pe3epBHE B mACHBH /)

ChcraBma: I'AaBeH H3TBAHY
/Tarama I1 AHpEKTOP:
1 /Mnag
: "
Aara: 15 mapr 2017 1. HanbAHATCACH AR

JaBepHAH CHIAACHO OARTOPCKHE AOKA3A OT ﬁO qu'r 2017 r.

Mapaii Anocroaoe M;gena MaasenoBa Q7
Permcrpupan oarrrop orrobope aq‘ mcrrgnpan oamrof otro open sa v;l,\ﬁ",
YopasaTea ?\ i vm

I'paer TopeTon OOA, ‘:"a' ) N '! ﬁ( /

OAMTOPCKO APYIKECTBO L3

[Moscrennara kM purancopms ¢raer oT cp. 7 A0 cTp. 68 IPEACTABAMRAT HePAZACANA HACT OT HETO.



IMOK ,,Chraacue” AA 3

PuaHCOB OTIET
31 aexemspu 2016 1.

Ortuet 32 megaabaTa mAM 3arydbaTa 1 APyrus
BCEOOXBATEH AOXOA 34 FOAMHATA, [IPHUKAFOUBAIIA Ha 31
AEKEMBPU

IToacnenmme 2016 2015

*000 am 000 ax

[IprxoAM OT HIEHCHOHHO-OCUTYPHTEAHA AEHHOCT 25 16 760 17 444
AAMMHICTDATHBHU PA3X0AR 26 (11 634) (9 419)
PeayATaT OT HEHCHOHHO OCHIYPHETEAHA ACHHOCT 5126 8 025
IlpomAna HA NEHCHOHHEM Pe3ePBH, HETHO 18 (5 000) (1 700)

INeuasbm/ (3arybu) or (hbMAAHCOBH AKTHBH, OTIUTAHEH
IO CIIPABEAAMBA CTOHHOCT B ITedanbaTa HAM 3arybara,

HETHO 27 6 500 (2 322)
3ary6a OT HHBECTHITMOHHHE HMOTH 7 (11) (11)
Pasxoam 32 obesrienxa Ha PHUHAHCOBH aKTHBH 2 (31)
Apyru npexoan 169 205
Apyru bupazcoBu npuxoan/ (pasxoan), HETHO 28 (22) 5
Pesyarar oT A€HHOCTTA 32 ICPHOAA HPEAR AAHBIHA 6 760 4161
PasxoAu 32 AaHBIH BHPXY AOXOAZ, HETHO 29 (461) (343)
Heren peayarar 3a mepmoaa 6 299 3 818
AB, AB,
Ao0X0A Ha axkmmaa 30 6.00 3.64
CrcraBma: /L I'AaBen E3TBAHERTEACH AHPEKTOD:_ /] o
JTarana Hefléaq#: /Mnuaen Mapkos/ ' Ly

Aara: 15 mapr 2017 1. UsImrhAHETeACH AHPEKTOP: 9 l' -

: / Orasn leopraer / 218 AGHE" 4

Uk XY y;

3aBepnan CBrAACHO OAmTOpCKH Agma;&ﬁ 1{30:5@3‘ 2017 r. N,
Mapuii AocToson s Bal g o ‘-} ‘:Myena MaaaeHOBa RSCA "'“"E\'ﬁ?‘
Perucrpupan 0AHTOp O A “Begﬂprpnpan OAHTOP BOPSH 32 OAITR= -~
Yopasarea d
T'part Topuron OOA )
OanrTOpCcKko ApyiKecTB( R !:‘f’

Noacreruars ¥Em (PHEAHCOBHI OTECT OT CIP. 7 AS CTP. 68 IPeACTIBAMBAT HEPASASANA WACT OT HETGC.



TIOK ,,Ceraacme™ AA

PuHAHCOB OTIET

31 aexemepu 2016 1.

Ortyger 32 npoMenwTe B COOCTBEHUSA KAIUTAA 32
FOAMHATA, IIPUKAFOUBamIa Ha 31 AekemBpu

Bcuukm cymn ca mpeacTapenn B

‘000 4.

Casao xbM 1 aayapm 2016 r.
Ileuanba 3a roaunaTa

O6mo BceobxBaTEH ADXOA 32
TOAHHATA

3aseAdne HA 3aKOHOBH PeaepBH

Caaao x6M 31 Aexemepn 2016 r.

Bcnukna cyMHE ca mpeACTABERM B
‘000 ap.

Caspo kM 1 aayapa 2015 r.

Tleaanba 3a roamHaTa

O06mo BceolxBaTeH AOXOA 32
TOAHHATA

3aAeASHE Ha 3AKOHOBH PE3epBH

Caaao xbM 31 pAexemspu 2015 r.

ChcraBua;

Axnmonepen Pesepsn Hepaanpeaeaena OB6me coGereen
KannTaa meqaaba KanaTaA

10 500 748 8249 19 497
6299 6299

- - 6299 6299

- 302 {302)

10 500 1050 14 246 25796
Axnmonepen Peszepem  Hepasnpeaeacna O6mo cobereen
KATIHTZA meuasba KAIHTAA

10 500 477 4702 15 679

- 3818 3818

- - 3818 3818

- 271 (271) -

10 500 748 8249 19 497

4

/Taranma H???/ 77

Aara: 15 mapr 2017 r.

Mapmii AnoctTosos

Perucrpupan 0AETOP OTroBOPES :. - AW

Yupasarea

I'panr Toparon OOA,4
OanTopcko Apyxe #

[NoscreruATa KEM (DUHAHCOBHA OTYET OT CTP. 7 AO CTP. 68 IPCACTABARBAT HEPASAEAHA UACT OT HETO.



INOK ,,Ceraacme™ AA
®rramcos orger
31 aexemspn 2016 1.

Ordver 32 mapuaHuTE IIOTOIU 32 TOAMHATA,
IIpHKArOUBaIma Ha 31 AekemBpu

I1oacaemne

Oneparaera AciimocT

Ilaprraam MOCTHITACHHA OT HEHCHOHHH (POHAOBE 25
IMAarmammsa KBM IEHCHOHHH (DOHAOBE 25
[locThbIAEHHA OT THPTOBCKH KOHTPATCHTH

ITAanagma KeM AOCTABYHTIH

Ilaamakusa KbM IEPCOHAA H OCHIYPHTEAHH HHCTHTYITHH
ITAarmanms 3a AAHBITH

TTAamanms 3a AAHBK BEPXY AOXOAL

ApyTH HapHYHH IOTOLM OT ONEPATHBHA ACHHOCT
Heten mapuaeH MOTOK OT OIlepaTHBHA ACHHOCT
HMapecTHnROERA ACHHOCT

[Ipmaobupane Ha MATCPHAAHN AKTHBH

[IpuAobuBane Ha (PHHAHCOBH AKTHBH

IlocTpmAenna oT mpojakOa Ha PUHAHCOBH aKTHBH 9
[Noayguenn AuxBH

IloAygenn auBHACHTH 27
HeTen mapryeH OTOK OT HHBECTHIIMOHHA AGHHOCT

PraasCcOBA ACHHOCT

Iaarmanma mo pHHAHCOB AH3HHT 8.1
Heren mapraen notok ot cperchona AeiftHOCT

Herna npoMAHA B IAPH ¥ NAPMYHA €KBHBAACHTH

OrpunaTeAHH BAAYTHO-KYPCOBH PA3AHKH, HETHO

Ilapy 11 DapHYHE ¢KBHBAACHTH B HAYAAOTO HA TOAMHATA

Ilapr n napEYHEE EKBHBAACHTH B Kpajd HA TOATHATA 16

CecraBma: / ﬁ// - CaaBen H3mnLAn

O oun

5
2016 2015
000 A5 000 aB
16714 17026
(38) (160)
551 1 605
(7131) (6 097)
(3466) (3163
(310) (256)
(357) (359)
a1 ©)

5 952 8 591
(562) (100)
(63238)  (32774)
57573 21552
888 852
408 781
(4931) (9 689)
(104) (47)
(104) @7)
917 (1145)

4 5

1465 2 605

2 386 1465

/Tarana dﬁﬁ \/ ABPEKTOD:
/

Aarta: 15 mapt 2017 r. HaneaaaTeae

JapepHAH CBIAACHO OARTOPCKH AOKAZA ¢ ox.30: Mayr 2017 r.

Mapmii Anocrosos e L D) VL »-,Mmmna Maaasenosa
Permcrpupan oAxTop ormngpeiig,o&ﬁ erm;gpnpan OANTOD
Yopasurea ‘ Pk _ froshy >

I'pant Toparon 00 ! ¥ { = “

OAHTOpCKO Apy}Kc A W A he i‘ o

u«tpuﬁ

lloacrermaTa KoM (PHHAHCOBAL OTIET OT CTP. 7 AO CIP. 68 HPEeACTABANBAT HEPA3ACAHA JACT OT HETG.




IIOK ,,Ceraacue” AA 6
DIHAHCOB OTUeT
31 aexemepu 2016 1.
OT"—ICT 34 HPOMCHHTC B HCHCI/IOHHO-OCI/II'YPI/IT CAHHTC
pCSCPBI/I 34 roaAyHara, HPI/IKAIO‘IBaII_[a HA 31 ACKCMBPI/I
Bcmuxm cymn ca B °000 aB. Pezeps Peseps IMoxmsmen Iloxkmsmen O6mo
MOHAMAAHA MHHHEMAAHA [OEHCHOHEH HIEeHCHOHEH HCHCHOHHO-
AOXOAHOCT  AOXOAHOCT peseps PE€3€PB  OCHIYDHTEAHH
IIT1® YIIdD YIid AIID pe3epeu
Caapo koM 1 aayapm 2015 r. 2 800 17 500 37 11 20 348
HMsMeHeHMe Ha TeHCHOHHO- 200 1500 29 1 1723
OCI’lTypI’ITCAHI/ITC PGSCPBH
Canso xnm 31 Aexenzpu 3000 19 000 59 12 22 071
2015 r.
H3Menenne Ha DeHCHOHHO- 300 4700 23 1 5002
OCHIYPHTEAHHTE PEICPBH
Casso wnaa 31 aexenppn 3300 23700 82 1 27093

2016 r.

Crcrabna: ﬁ

/Tarana F%/na/

Aara: 15 mapr 2017 r.

3arepuAE CHIAZCHO OARTOPCKH Aomwﬁ&w 2017 r.

Mapuii Anocrosos
Permcrpapan oanrop orro

Yopasurea 25
I'pant Toparon OOA, |l *i
OaBTOpPCKO APY2XECTBO e ;;7
R e LR
‘ Arred B2

- .f,—-‘;‘-aug o on

I'AsaBeH H3rLAHATEAEH
AHPEKTOP:

/Muaaen Mapxds

41 _':_T.,*L(@mna Maasenora
e F&ynm'pnpan oAHTOp

[NoscHennsra kbM prmarcoBus oT9er OT €Tp. 7 A0 CTp. 68 TIPEACTABAABAT HEPAIACAHA FACT OT HETO.




TTOK ,,Coraacue” AA 7
OHHAHCOB OTUET
31 aexemepn 2016 1.

[ logcuenus xpMm dbrHaAHCOBUA OTUET

1 O6ma madopmamus

C Awnrtens Ne 02/03.10.2000 r., m3azsen ot AnbprxaBHATA areHIMA 32 OCHTYPHTEAEH HAA30D, CE AaBa
npaeo Ha llencmomnoocurypuresma xommamms ,Coraacue” (IIOK ,,Cwraacue” AA  wmam
Kommanusra) Aa M3BBPIIB2 ACHHOCT 1O AOITBAHHTEAHO IIEHCHOHHO OCHTYPABAHE.

Konmranmara e prmcana B PEruCThpa Ha THPIOBCKATE APyaecTBa oA Ne 24506 mo d.a. Ne 6897 or
1995 1. ¢ penrerne Ha Codomiickn rpasckn cvA 1 EVIK 831284154 5 TBPTOBCKHA PETHCTEHP.

Cepasmmero u aapechT Ha yupasacuue Ha Kommamuara ¢ tp.Cocdus, paiion Beapamaane, Oya.
» ToAop Asexcarapos” 141.

[IOK ,,Coraacue” AA e ¢ eAHOCTeIIeHHA CHCTEMA HA yupaBaenue. ChbBETHT Ha AMPEKTOPHTE € B
CBHCTAB!

o Muper T eoprues Mapros — IIpeacesates Ha CobBera Ha AHpexTOpHTEe H I'AaBen
H3ITbAHUTEACH AMPEKTOP
Kamen Mpanos Koaes — uaen ma CBera Ha AEpeKTOpHTE

¢ Oraan Hukoaos l'eoprues — waem ma CbBera Ha AHDEKTODHTE M H3ITBAHHTEACH
AHPERTOP

e  Anaroanmit Meroamne Beanmukos - daex ma Cobera Ha AMPEKTOPHTE H H3ITbAHHTEAEH
AMIDEKTOP

® T'aamma Cregpanosa Toaoposa - uaen Ha ChBeTa Ha AHPEKTOPHTE
Amasza Auresosa I'epManopa- uaen va Chpera Ha AMPEKTOPHTE

¢ Woanuc ITapmenwnon [laprennoruc- yaen ma ChBera Ha AVPEKTOpHTE

ApyxKecTBOTO yIpaBAfBA M PCACTABASBA TPH IIEHCHOHHH (POHAA 33 AOBAHWTEAHO MEHCHOHHO
ocurypssane — Aobposoaen, [Ipodecronasen u Vausepcaaesn.

[TOK ,,Ceraacue” AA oTroBaps mMymmecTseHO OpeA OCHTYDEHHTE AMIIA 3a 3aTyOM, HACTBIIMAH B
PESyATaT HA HEAOOPOCBBECTHO H3ITbAHEHHE Ha CBOHTE 3aABAKEHHS IIO OTHOIIGHHE Ha
NIPEACTABASBAHETO M yIpaBaeHHeTO Ha Ponaosere.

Kommanmgra I‘ﬂ.PaHTTIPa H3ITBAHCHHETO HA 3aABANKEHUATA CH KBM OCHTYPEHHATC AHNIIA C KAIIUTAAA ¥
AKTHBHTC CH.

(DOHAOBC’I‘C IIPEBEKAAT HA Komrmarmara Takcu 1 YAPBREH ONPEACACHH CBILAACHO HpﬂBHAHHII,PITC
M.

Ocuosan Aamau 3a ITOK ,,Crsraacme” AA 3a 2016 1. *000 an
IIpmxoam OT ycayrm, B T.4. 10 hoHAOBE! 16 760
VII® 14 003

[11¢ 2189



I[OK ,,Ceraacue” AA 8
DrBEAHCOB OTYET
31 aexemspm 2016 1.

AITD 568
Axtusn 70 236

IleHCHOHHOOCHTYPHTEAH2 KOMIIAHMA MMAa CKAIOYECHH AOTOBOPH ChC CAEAHHTE HHBECTHITHOHHH
TIOCPEAHMITH:

¢ IHI bBauk;
e HMusecrbankx AA
» Cocuere Kenepaa Excpecbark AA
o AaamasT Kenuroa lapraspe AA
» "Eaama Tpeiiaunr”" AA
"T'bproscka Ganka Bukropus” EAA
"ABC ®uuanc”" AA (camo ITOK "Coraacue” AA)
"Peaa ®uaanc” AA (camo IIOK "Csraacue" AA)
"Apaa MH" AA
HI1"Ae Hoso" EAA
"Baakancka KoncyararTcka Kommanma - UIT" EAA

Barka moneunTea Ha Kommanmnara e YEuKpeanT Byabank AA.

OcurypenuTe Auna morar Aa ObAaT obcaymenn B Has 50 odmea B crpamata. 32 Komuanwmsra
pabotar maa 6 900 ocrrypuTeAHn mOCpEAHHIN, KORTO OBXBAINAT HAATA TCPHUTOPHSA HA CTPAHATA.

bposr Ha ocurypenure Anna 88 $ospopere, yupasassarn ot [IOK Coraacue”AA e 507 066.

Bpos ma mepconasa kM 31.12.2016 . e 163 Ay,

CobcTBeHHK ¢ HAl-TOAIM ASIA B KatHTaAa € Yeb Pumanc Xoaawar AA, peructpupano B Bearapms.
00pososen neacuonen dona — ,Chraacme”

AobpoBosnuar nencuonen ¢oHa ,,Ceraacue” (AIIP “Ceraacue” mam P@omapr”) e snmcad B

Perucrepa na ¢homaoBeTe 32 AOITBAHHTEAHO AOGPOBOAHO HMEHCHOHHO ocurypssame mo ¢.A. No Ne

12370/2000 r. mmpu Codpriicku Tpasckn cha.

DOHABT € OTACAHO JOPHAHYECKO AHIIE, KOETO Ce€ IIPEACTABAABA IIPH B3AMMOOTHOITICHHATA CH C
petu Anma ot [IOK “Coraacme” AA (TIOK).

C pemrenne Ne338-AID/25.08.2003 r. Komucusra 3a unancop Haazop AaBa Ha [IOK “Ceraacme”
paspemenwe 3a ynpasaeare Ha AITP “Coraacue”.

DQOHADBT € CB3AAAEH 33 HEOLPEACACH CPOK.

QOHADT HE HOCH OTTOBOPHOCT 3a saabaxernmdAra wa ITOK u 3a sarybure ma [IOK, xoaro ro
NIPEACTABASBA H YIIPABAABA.



TIOK ,,Ceraacme” AA 9

M HHANCOB OTYET

31 Ackemspn 2016 1.

Aobpososer mencuonen ¢poHa ,,Cbraacue” H3BBPIIBA AOITBAHHTEAHO AODDOBOAHO IIEHCHOHHO
OCHIYpsBAHE 32 ANYHA AOITbAHHTEAHA AODPOBOAHZ meHCyA. [IOKpHTHTE OCHIYPHTEAHH CAyYaM ca:
CrapocT, HMHBAaAHMAHOCT M CMBPT. Besxo chmswdecko Amie, Habpmmao 16 roAunm Moxe
AODPOBOAHO A2 ce OCHIYPABA MAM Aa FBAC OCHIYPABAHO.

llencnonnnTe cXeMM, KOMTO C€ IPEAAATaT, €a pPaspaBorTeHH Ha TPCABAPHTEAHO OIIPEAEAECHH
OCHIYPHTEAHH BHOCKH.

OcurypHTeAHHTE BHOCKH 34 AOGPOBOAHO OCHIVPSBAHE MOTAT A2 HBAAT 32 CMETXa HA CAaMOTO AHIIE
H/HAAT paborosarea n/man APYT OCHTYPHTEA.

OTAE:AHHT € IICHCHOHHHWUTEC CXEMH Ca;

a HHAWBHAYAAHA IICHCHOHHA CX€Ma — Ha OCHOBATA HAa CAHOKDaTHH HMAHM INEPHOAMYHH BHOCKH 34
CMETKA Ha OCHIYPECHOTO AHIIC;

o KOACKTHBHZ IICHCHOHHA CXE€Ma — H4 OCHOBATA HA €AHOKPATHH HAH IICPHOANYHM BHOCKHM 34
CMETKA HA ADYT OCHIYPHTEA AN pa60TOAaTeA;

AOITI:AHI/IT CAHKTE IICHCHH Ca ITOXH3HEHH H CpOYHH, 110 H360p HAa OCHTYPCHOTO AHWIE, KATO BHAA HA
TOCHCHUATA M CDOKA HA HEHAHOTO TIOAYYABAHE C€ ITOCOYBAT B IICHCHOHHHA AOTOBOD IIDH HPHAOGI’IB&HC
Ha IIpaBO HA AOITBAHHTCAHA IICHCHA.

Ilaamasmara ca oA chopMaTa Ha:

- AOITBAHHTEAHH ITCHCHH 34 CTAPOCT H HHBAAMAHOCT;

- EAHOKPATHO HAM PA3CPOYUCHO M3IIAAINAHE HA CPEACTBATA ITO HHAMBUAYAAHATA IAPTHAZ;

- HM3TAAINAHE HA HACACACTBEHA ITEHCHSA;

- €AHOKDATHO HMAHM PAa3sCPOYCHO H3INAANIAHE HA HACAGAHHIIMTE HA OCIATBKA OT CPEACTBATA IIO
HHAMBHAYAAHATA IAPTHAAL HA OCHIYPEHHTE AHIIA HAH HEHCHOHEPA.

PaaMepbT Ha AHYHATA ITOXAZHEHA AOITBAHMTEAHA TEHCHSA 32 CTAPOCT CE HATHCASBA HA OCHOBATA HA!
- HATPYIIAHHTE CPEACTBA FIO MHAMBHAYAAHATA IIAPTHAL,

- TeXHHYECKHA AHXBEH ITPOLIEHT;

-  OHOMETPHYHHM TaDAMIH.

Hpano Ha ACITBAHHTCAHA IICHCHA MOXKEC A4 CC HPHAOGHC H ‘{PC3 BHACAHC Ha CAHOKPATHE BHOCKH,
KaTO TCXHHAT Pa3sMEp Ce OHPGACAH Ha 6asaTa Ha AKTFOCPCKH Pa3veTH.

TexHUYCCKMAT AHXBEH NPOIEHT M Omomerpuunure TabAMIE ce OAOGPHABAT OT 3aMECTHHK
npeAcesatean Ha Komwcwara 3a (HHAHCOB HaA30p, pBKOBOAell Yopasaenme “Ocurypmresen
Haazop”.

OCuUTypHTEAHHAT AOTOBOP CE& IPEKPATHBA B CACAHHTE CAYYAH:

- OpH CMBPT HAa OCHTYPEHI;

- KOTaTO OCHIYPEHOTO AHMIIE IPEXBBPAH B IIOA3A Ha TPETO AMIIE MAM APYT IEHCHOHeH (POHA
TAAATA CyMA, HATPYIIAHA B HETOBATa HHAMBHAYAAHA IIAPTHAZ;

- IPH U3TETAAHE HA IAAATA CyMa, HATPYITIAHA ITO HErOBATa MHAMBHAYAAHA ITAPTHAA.



I[TOK ,,Ceraacue” AA 10
QOuHAHCOB OoTHET
31 aexemspu 2016 1.

AoxoaHOCTT2 OT HHBECTHPaHETO Ha akTHBHTEe HAa AoGpoBoAcH mercHoHen dora “Coraacue” 3a
nmepuoaa 30.12.2014 r.- 30.12.2016 r. e 7.25%mna roamiaa 6a3a (o Aauum Ha KOH).

Ocrosan pAaeanm 3a ATI® ,,Corraacme” 3a 2016 r. ‘000 aB
TlocTenmAY BHOCKH OT OCHTYPEHH AHIIA IIPE3 IIEPHOAR 5713
Vlsnaarenw cymm npes IepHoaa (6 386)
Y ADpxaHy TakcH {559}
AOX0A 3a pazupesesenne, B T.4. 6 681
Ha ocmrypennTe Amia 6213
Bcmuxo axrmen, B 1.9, 75 505
Ha ocurypenu Amma 75371
3aABAMKEHHA KBM OCHIYPEHHTE AUN2, B T.4. 75 374
AbATOCPOYHH 75371

IIpodecmonascn neacuonen ¢ona — ,Coraacue”

ITpodecnomasen mencuoren ¢ons “Coraacme” (TIMNE “Cwraacme” mam Posaa) e BomcaH B
PermcTbpa 3a (bonaOBETE 33 AOITBAHMTEAHO 33ADBAKHTEAHO IEHCHOHHO OCHIYpsBaHe IO . A.
14061 /2000 r. mpu Codpuiickn rpaAcKH CBA.

DOHADBT € OTAEAHO IOPHAMYECKO AHMIIE, KOCTO CC IPCACTABASBA ITPH B32HMMOOTHOIIEHKATA CH C
Tpets Aptia oT ITOK “Ceraacue” AA (KoMmmanmsara).

C pemenpme Ne339-TITI®/25.08.2003 r Kommcuara sa ¢pmHancoB Hassop € aasa Ha [IOK
“Coraacue” paspernerne 3a yupasaenue zHa [1T1® “Coraacme”.

DoHABT € Ch3ARACH 32 HEOIIPEAEAEH CPOK.

(DOHA’I)T HC OTrOBapA 334 3aADBANKCHHATA Ha Kommagmara 1 3a 3ary6n HACTPIIHAH B PE3YATAT Ha
HEHHP ,A,CI‘/‘IC'I'BHH, KAKTO B 34 33.I'Y6H oT Aei'mocm HA Komnaﬂm, KOATO TO IIPEACTABAABA K
FIIpaBAfBA.

OcurypsBaHeTo ce ochINecTsssa Ha 5a3aTa HA AePHHUPAHH OCHIYPHTEAHHM BHOCKH, KOHTO €2
H3IAOC 332 cMeTka Ha ocurypuresmre. Ocurypaparero B I[P e 3aapAXHTEAHO 32 AMIla, KOHTO
paboTar B ycaopunara Ha I u II xateropus Tpya. Pasmepsr um ce oupeaeas 8 Koaekca 3a conmasroTo
ocurypspaae(KCO) kaTo npouenT o1 ocurypureAnns AOX0A. 3a 2016 1. Te ca: 7 Ha cTo — 3a AHIAaT],
paboremu npu ycaosmata Ha I kaTeropma tpya u 12 Ha cro — 32 Aunata, paboTenm npyu ycAOBHATA
Ha [I xaTeropus TpyA.

AOU'bAHHTEAHOTO 33ABANKHTCAHO TICHCHOHHO ocHIypsBade BpB PoHAa e 332 cpouna
npodecronasna IeHCHA 3a paHHO IeHcHoHupaHe. Ilpodecmomasmara nemcms  3a pamHO
IIEHCHOHHPAHE CE€ ITOAYYaBa A0 MOMEHT2 Ha NIPHAOOHMBAHE HA LPABO Ha NCHCHA 32 OCHIYPHTEAEH
craxk M PB3pacT o gact uspea or KCO.

HOI(pHTHI‘C PHCKOBE Ca CTAPOCT H CMBPT.
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Ocurypssanero 8 II11® ce ussbpmBa Bb3 OCHOBA Ha ACIOBOP, CKAIOWEH MEXAY APYKECTBOTO H
OCHTYPEHHTE AMIIA 32 yUacTHe BbB (poHAa — mpu m3bop Ha MpodecHoHaAeH neHcHoneH (DOHA OT
OCHIYPEHOTO AMLE, KAKTO H B PE3YATAT Ha CAyxeOHO pasnpeseAeHHe, OCBLUECTECHO 10 HAYHH H
pea, onpeaeaenm oT Harpronaasara arenrus 3a npuxoanTte H KoMucusra sa drrancos Haazop.

Ocwurypureannre AoroBopu ca Gescpodnn.

Ocurypernre Auma B npocdecroraseH eHcHoNeH (OHA HMAT OPaBO Ha CPOYHA OPodhecHOHA \HA
TEHCHA 32 panmHO IeHCHOHHpane. [IpodecmonasmaTa meHcns 3a paHHO NEHCHOHHpaHe ce
LOAyYaBa AO MOMEHTA Ha NPUAOOUBaHE HA IIPaBO HA [IEHCHS 33 OCHIYPHTEACH CTAXK H BB3PACT IO
gacT wepsa or KCO.

Ocwurypennre 858 QPOHAA AMITA HMAT IPABO HZ
- CpOYHA MPOMECHOHAAHA IEHCHA 32 PAHHO NEHCHOHHMpaHE 3a paboremuTe UpH
ycaoBusra Ha I i I xareropus Tpya ceobpasmo kaTeropusta TpyA.
- CAHOKpATHO mamAamaHe A0 50% OT CpeACTBaTA HATPYNAHM ITO HHAMBHAYAAHA ITAPTHAL
[IpH TPalHO HamaAeHa paboTocirocobHoCT Haa 89.99 ma cro.
- CAHOKDATHO HAM Da3CPOYEHO H3LAANANC HA HATPYNAHATA 1O HHAMBHAYAAHATA
IIAPTHAA CYMA HA HACAGAHMIIA HA MOYHHAAO OCHTYDEHO AMIIE HAM Ha IIEHCHOHED;

PasmepsT HA IIpodbecnonasnaTa MeHCHA 33 PAHHO IIEHCHOHUPANE Ce H3TUCAABA HA OCHOBATA Ha:

- HATPYNaHHTE CPEACTRA IIO HHAMBHAYAAHATA IIaPTHAAL;

- CPOKa Ha IIOAYJI4ABAHE ;

" TEXHMYECKMS AMXBEH NPOIEHT, OAODpEH ot 3am. mpeacesaTeas Ha Kommcmsta 3a ¢pmmamcos
H2A30p.

Ilpu npupobrBate MpaBO HA IEHCHA 33 OCHIYPHTEACH CTAX M BB3PacT mo wacT [Ibpsa ma KCO
IIPEAN M3THYAHE HA CPOKa, 3d KOHTO € OTMyCHATa UPODECHOHAAHATA IIEHCHA, € IIOCACAHATA TIEHCHSA
Ha OCHTYDEHOTO AHIIC C€ H3IIAAINA M OCTATBKBT OT CPEACTBATA B MHAMBHAYAAHATA OCHIYPHTEAHA
HAPTHAA

AoroBop®T 32 ocurypssaie B KoMmaHuaTa 3aApAMATEAITIO ce IIPEKPATABA B CAEAHHTE CAYYAM:

- IPH CMBPT Ha OCHIYPEHHA ;

- IpPH H3TETAAHE HMAM TPEXBBPAAHE Ha LIAATA HATPYMAHA CyMa IO HEIOBATA MHAMBHAYAAHA
[APTHAL ;

- TpH IIOAINCBaHE HA ACHCTBHTEAEH AOTOBOP 32 OCHIypABaHe B IPOCheCHOHAAEH IEHCHOHEH
tona, ynpaeasean ot Apyro IIEHCUOHHOOCHTYPHTEAHO APYKECTBO, KOMTO € CKAFOYEH CAEA
IOAYYABAHE Chraacue oT Komianmsra 3a MpoMAHa Ha YYaCTHETO HA OCHUIYPEHOTO AHIIE.

AoxoAHOCTIA OT HHBECTHPAHETO Ha aKkTuBuTe Ha IIpocbecHOHAACH MEHCHOMEH doHA ,,Coraacue”
3a mepuoaa 30.12.2014r. - 30.12.2016 r. € 5.26 % mHa roaninua Gasa (mo Aaxmn Ha KQH).

Ocaoennm Aasa¥ 3a IIII® “Cwraacme” 3a 2016 r. 000 as
INocTerrAYM BHOCKH Ipes IeproAa 17 646
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VABPHKAHY TAKCH M VAPBKKH 2189
Aoxo04 3a pazupesesenne, B T.q9. 10 563
3a ocurypenuTe AMIa 10 563
HeTHn aKrasn B HAAHYHOCT 32 AOXOAH, B T.9. 166 526
Ha ocurypern amma 165 583
Peseps 3a MunEMaAHA AOXOAHOCT 943
3aAbAKEHNA KbM OCATYPEHATE AMNA, B T.9. 165 584
AmbAToCcpouHH 165 583
Kparxocpoarn 1

YeuBepcaseH neEcnouen ¢rona — ,Curaacme”

VuuBepcasen mnencwoneH dona “Ceraacme” e BIOMCAH B PperMCTspa Ha (DOHAOBETE 32
AOTTBAHHTEAHO IIEHCHOHHO OCHTypsBaHe 1o ¢. A. 1811/2001 r. mpu CodricKr IPAACKH CBA.
DOHABT € OTAEAHO IOPHAHYECKO AMIIE, KOCTO CC IPEACTABAABA IPH B3AHMOOTHOIIEHHSIA CH C
TperH Anna oT ITOK “Ceraacue” AA.

C pemrerme Ne340-VII®/25.08.2003 r. Komucmara sa (pumancos Haszop e Aasa Ha IIOK
,»Cbraacue” paspelneHne 34 yupaeacuue Ha YD  Coraacue”.

DOHADBT € ChbIAIAEH 32 HCOIPEAEAEH CPOK.

DOHABT HE OTTOBaps 32 3aAbAMEHHMATa Ha KoMmanmsTa M 3a 3aTyOH HACTBIIHAM B PE3YATAT Ha
HEHHM ACHCTBHA, KAKTO M 3a 3aTyOM OT AeiiHocTra Ha KommammsaTa, KOATO IO NPEACTABASBA H
yIpPaBAfAB2.

OcuoBHHAAT TIPHUHITATL, IIO KOHTO ce H3BBPINBEA OCHTYPABAHETO € KaITHTAAOIIOKDHBEH, Ha fasa ma
ACCI)I/IHHPQHH OCHTYPHTEAHHM BHOCKIH.

Ocurypasanero BB QoHAZ ce H3BBPIIBA 32 AMIa poAcHH cAacA 31.12.1959 1., aro ca OCHTYPEHH UpH
YCAOBHATA M IIO PEAZ Ha JacT 1rppBa oT KoaAekca 3a conuasno ocmrypasare (KCO).

Ocmrypssanero 3 VII® ” Cpraacme” AaBa IpaBOTO HA AMYHA LOXKHSHCHA IIEHCHS, KOATO Ce
IIOAYYAB2 OTAEAHO H HE3ABHCHMO OT IIEHCHATA OT ABPHaBHO OOINECTBEHO OCHIYpsBane 110 Jacr
mppea Ha KCO m oT AorbanmITeAHAaTA AOGPOBOAHA mMeHCHA 1o peAa Ha Yact Bropa, ana Bropu or

KCO.

OcHTypABaHETO 32 AMYHA AOI'BAHHTCAHZ [TOXKH3HEHA IEHCHS 34 CT2POCT CE H3BBPLIBA B3 OCHOBA
Ha AOIOBOP, CKAFOYEH MEKAY APYKECTBOTO M OCHTYDEHHTE AHMIIA 34 YYACTHE BbB (DOHAA — IPH
n3bop Ha YHHBEPCAAEH IIEHCHOHEH (DOHA OT OCHIYPEHOTO AMIE, KAKTO B B PE3YATAT Ha CAyXebHO
PasIPEAEAEHHE, OCBIIECTBEHHM II0 HAYMH H PeA, OupesereHH oT Harmomaamata aremnms 3a
npuxoante 1 Komucnsara 3a dprsancos Haazop.

HPaBO Ha HPHAO6I/IB&HC Ha AMYHA AOITBAHHTCAHA IICHCHA 34 CTapocT OT YHHBCPCAACH IICHCHOHCH
(i)OHA BBb3HHKBA4, KOT'aTO AMIICTO IIPHA06H€ IIPABO HA IIEHCHA 34 OCHIYPHTCACH CTAXK M BB3PACT IIpH
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JCAOBUATA HA 9acT IbpBa 0T KoAeKca 3a COMAANO OCHTYPABAHE MAM 5 TOAHMHH IPEAH HABBPINBAHE
Ha BB3PACcTTa 34 MOAy9aBaHE HA IEHCHA OT ABPXKaBHOTO ODIIECTBEHO OCHIYPABAHE ITO JKEAAHME Ha
OCHTYPEHOTO AHIIE, IPH IIOAONKEHHE, Y€ HATPYIIAHHTE CPCACTBA IO HHAMBHAYAAHATA IAPTHAZ
ITO3BOASBAT OTHYCKAHETO HA TAKaBA [IEHCHA B PASMEP HE IIO-MAABK OT PasMepa HA MHHHMMAAHATA
ITEHCHA 32 OCHTYPHTEAEH CTAX M Bb3PacT o 4A.68, aa.1-3.

Ocurypenure auma ppB PoHAA HMAT IPaBo Ha:
- AOITBAHHTEAHA TIOMKH3HEHa ITEHCHA 32 CTAPOCT CAEA NPHACOHMBaHE IpaBO Ha ICHCHS 32
OCHTYPHTEAEH CTAXK K Bb3pacT 1o Yacr repea Ha KCO;
EAHOKPATHO H3mAamane A0 50 Ha CTO OT cpeAcTBaTa HATPYIAHH IO HMHAMBHAYAAHATA
TIAPTHAA CyMa TIPH TpakHO HaMaseHapaborocnocobHocT Haa 89.99%;
- EAHOKDATHO HMAM Da3CPOYCHO H3IIAAINAHE HA HATPYIAHATA II0 HHAMBHAYAAHATA MAPTHAL
CyMa Ha HACAGAHHITHTE Ha IOYHHAAO OCUTYPEHO AMIIE HAM HA neHcHOHep 1a Pomaa.

PasmepnT Ha ARYHATA FOXHA3HEHA AOITBAHHTEAHA IIEHCHA 32 CTAPOCT CE OLIPEACAT HAa OCHOBATA HA:
HATPYIIAHHTE CPEACTBA IO HHAHBHAYAAHATA ITAPTHAZ;
- TeXHHYECKHA AHXBEH ITPOIIEHT;
- OuoMeTpu4HH TabAMIIM.

TexumdaeckHAT AMXBEH IPOLIEHT M OHOMETPHYHHTE TabDAMIIH Ce OAOOPABAT O 3AMECIHMK
mpeacesaTend Ha Kommcwmara 3a (OHHAHCOB HaaA30p, PBKOBOACII YIIpaBAEHHE “OcuryputeAcH
Haasop”.

OCHTYPHTEAHMAT AOTOBOP CE IPEKPATABA B CACAHHTE CAYHAH:
- IIPH CMBPT Ha OCHTYPEHOTO AHIIE;
[IPH [OAIMCBAHE HA AEHCTBHTEACH AOTOBOP 34 OCHTYPABAHC B YHHBEPCAACH ITEHCHOHEH
thona, yupasassan oT APYTO IMEHCHOHHOOCHIYPHTEAHO APYKECTBO, KOMTO € CKAIOYEH CAEA
TIOAYYEHO CBIAACHE OT ApyXKeCTBOTO 32 IIPOMAHA HA YIACTHETO HA OCHIYPEHOTO AHLIE.

OcHrypABaHETO C& OCBILECTBABA C MECCYHHM TAPHYHH OCHTYPHTCAHH BHOCKY. PasMephT HM €
oupeaeser B Koaekca 3a COUMAAHO OCHIYpABAaHE KAaTO IIPOIIEHT OT OCHTIYPHTEAHHA AOXOA.
OcurypureAnaTa BHOCKA 32 YHHBEPCAAEH MeHCHOHEH (poHA 3a 2016r. e 5%, xofAro ce pasmpeseas
MEXAY OCHIYPHTEAR H OCHTYPEHOTO AMIIE, KAKTO CAEGABA: 32 CMETKA Ha OCHIypeHOTO AmIte 2,2 % oT
OCHTYPHTEAHHA AOXOA, 4 33 CMETKA Ha OCETYpHTeAs 2,8 Yo OT OCHIYPHTEAHHA AOXOA.

AOXOAHOCTT2 OT MHBECTHPAHETO Ha aKTHBHTE Ha YHHBepcaAeH IeHCHOHeH (hoHA ,,Chraacme” 3a
mepuroaa 30.12.2014 r.- 30.12.2016 r. e 5.62% na roaunrna Haza (o Aanmm ma KOH).

Ocaosna pAanmm 3a YIID “ Ceraacme” 3a 2016 *000 am
r.

INocTbIHAM BHOCKH IIPE3 IIEPHOAA 124 116

VABDRaHH TAKCH H FAPBAKKH (14 003)

Aoxoa 3a pasnpesesenne, B 1.4. 69 660
32 OCHIYPECHHTE AHIA 69 660

BcEuxo HETHA AKTHBH, B T.9. 1019 796
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Ha ocurypesn Auma 1018 451
Pesepp 3a MEHHMAAHA AOXOAHOCT 1345
3aABAXKeHNA KBM OCATYPEHHETE AHNA, B T.1. 1019 797
AnArocpounn 1019 796
Kparrkocpowumn 1

2  Ocnosa 32 m3roTBANe Ha (HAHAHCOBHTE OTIETE

OuHAHCOBUAT OTIET HA APYKECTBOTO € ChCTABEH B CHOTBETCTBAE ¢ MeXKAYHAPOAHHTE CTAHAAPTH 32
tbumarcoso orumrane (MCQO), paspaborenm u myGAmkyBamm oT CbBETa TO MEXAYHADPOAHM
cuaeToBoAHHM cTanAapta (CMCC) r npuetn ot Esponeiickud cuios (EC), o cMucbaa Ha maparpad
1, Touka 8 or AompAEmTesmHmTe pasmopeAbu Ha 3a2KoHa 32 CIETOBOACTBOTO, IIPHACKHM B
Bwarapus, tepmumsT ,MCO®O, mpmern or EC* npeacrasasear MemXAyHAPOAHHTE CUCTOBOAHH
cranaapta (MCC), mpumetn B cvotserctsue ¢ Persament (BEO) 1606/2002 na Espomeiicrms
mapaaMeHT H Ha ChBera.

DHHAHCOBHAI OTYCT € CBCTABEH B OBAIAPCKH AcBa, KOETO € (DYHKIMOHAAHATA BaAyTa Ha
Apymectsoto. Bemwxm cymm ca mpescrasenm B xmasam AeBa (000 4B) (sBxAroumTeAHO
CpaBHHATeAHATA HH(poOpMartud 32 2014 1.), ocBeH aKo He € IIOCOUEHO APYIO.

OHHAHCOBMAT OTUET ¢ ChCTABEH TIPpH CIIa3BaHC HA IIPHHITHIIA HA Aef&cmamo IIPCAIIDHATHE.

KoM paTata Ha H3TOTBAHE HA HACTOAIIIA (PHHAHCOB OTYET PBHKOBOACIBOTO € HaUPaBHAO IPEIleHKa
Ha CITocoBHOCTTA Ha APYKECTBOTO A2 IPOABAKE CBOATA AEHHOCT KaTO ACHCTBANIO IIPEAITPHUATHE HA
0a3a Ha Haawdnata MHQOPMALIHA 32 OpeABHAMMOTO ObAcie. Caea HM3BLPINEHHA IIPETACA HA
aeitnocrra Ha ApyxectBoTo ChBETET HA AMPEKTOPHTE O4aKBa, ue ADyXecTBOTO MMa AOCTATBYHO
churaHCOBH pecypcH, 3a A2 IPOABAXH OIEPATHBHATA CH ACHHOCT B HAMIKO ObAcIIe 1 IPOABANKABA
Aa [IPUAATA TIPHHLINIA 32 ACHCTBAINO IPEATPHATHE IIPH M3TOTBAHETO HA (PHHAHCOBHA OTYET.

3 IIpomeHEH B C9ETOBOAHATA HOAMTHKA
31 O0ma moao:xeEMA

ApyXecTBOTO nNpumAara CAGAHWTE HOBM CTAaHAAPTH, HM3MEHEHMA M pasacuenua kbM MC®PO,
pazpaboteru u mybaumkysarm oT ChbBETa II0 MERAYHAPOAHH CHETOBOAHH CTAHAAPTH, KOMTO HMMAT
edpexT BBPXY hunancosms oraer Ha 2016 r.:

MCC 1 ,IIpeacranane Ha ¢urancosm orgern” (mamemen) — OnosecTaBanmn, B cEAa OT 1
aayapn 2016 r., npaer or EC

Tesu wmsmenenmst ca wact or mEmMuHatHBata Ha CMCC 32 moaobpasame Ha IpeAcraBsHeTo H
OMOBECTABANCTO BBB (pHHAHCOBMTE OTIeTH. Te wHaAcHmpar ykasammsra B MCC 1 oTmocso
CBIECTBEHOCT, 0b606InaBane, MPEACTABAHETO Ha MEXAMHHE cBGOpOBe, CIpyKTypaTa Ha (PHHAHCOBHTE
OTYETH H OITOBECTABAHEC Ha CYETOBOAHATA IOAMTHKA.

TI'oannma nopoOpenns 2014 r. 8 cmaa or 1 amyapm 2016 r., npuern or EC

Tesn u3menenn 3acarar 4 CTaBAApTA:
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e MC®O 5 ,Herexymm axTuBH, ABp¥AHH 32 IpoAaxba, u npeycranoBeHm AeHHOCTH
OTHOCHO METOAM HA OTIHCBAHE;

e MC®O 7 ,,PurancoBi HHCTPYMEHTH: OIOBECTABAHE™ OTHOCHO AOTOBODH 3@ JCAYTH;
e MCC 19 ,,Aox0Au Ha HACTH AHLA“ OTHOCHO AMICKOHTOBH IIPOLIEHTH;

* MCC 34 ,Mexmanaro hHHAHCOBO OTYHMTAHE" OTHOCHO OIIOBECTABAKE HA HH(OPMAITAL

3.2 CrampapTa, H3MeHeHBHAA U PA3ICHCHAA, KOETO BCE OIIE HE C4 BAE3AH B CHAA H HE CC

OPHAAraT OT HO-PAHHA AATa 0T APyrKecTBOTO

CaeanuTe HOBH CTAHAAPTH, M3MCHEHHA M PasACHEHHA KbM CBHIICCTBYBAIUM BedYe CTAHAAPTH ca
yOAHKyBAHH, HO HE CA BAE3AH B CHMAA 32 (DHHAHCOBATZ TOAHHA, 3anouBaina Ha 1 auyapu 2016 r. u
He ca GHAYM IPHAOXKEHH OT IIO-PaHH2 AaTa OT ApyXecTBOTO.

PBROBOACTBOTO OUYAKBA BCHHYKM CTAHAAPTH M M3MEHEHHMA A2 GbAAT ITPHETH B CIETOBOAHATA
TIOAWTHKA TTP€3 ITHPBHA MEPHOA, 3aIIOYBAL CACA AATATA Ha BAM3IANETO MM B cHAa. HoBr cramaaprn,
HM3MEHEHUA W PA3ACHEHHA, KOMTO HC Ca IPHETH HAM IIPEACTABEHH II0-ACAY, HAMAT CBITIECTBEH
edexT FEPXy (PHHAHCOBHA OTYET.

MC®O 2 ,[Iramane ga Ga3ara Ha axnan” (@3meHed) B cHaa o1 1 anyapm 2018 r., Bce ome
me ¢ apmer or EC

MC®O 4 ,3acTpaxoparesnn AoroBopa” (m3MeHeH) B cAa OT 1 amyapm 2018 r., Bce ome me e
opuer ot EC

MC®O 9 ,,Ounancopn mECTpyMeHTE” B cHAA 0T 1 aryapu 2018 r., Bce ome me e mpmer oT
EC

CoeeTpT MmO MeMAyHapoAnwm cdeToBoaHH craHAaptH (CMCC) msaase MCOO 9 |, Pumancopn
HHCTPYMEHTH", KATO 3aBbpIIM CBOA HpoekT 3a 3amaHa Ha MCC 39 , ®unancoBm muCTpyMeHTH:
IpU3HABAHE U OleHABaHe . HOBHAT CraHAAPT BHBEKAA 3HAYMTCAHW MIPOMEHH B KAACH(DHKALMTIA H
OLEHABAHETO Ha (PHHAHCOBH 2KTHBH M HOB MOAEA HA OYAKBAHATA KPEAHTHA 3aryba 32 obesuenka ma
Junancopr akrmsu. MCOO 9 BrarouBa M HOBO PDKOBOACTBO 34 OTYHMTAHE Ha XEAKHPAHETO.
PBROBOACTBOTO Ha Apy}KCCTBOTO € BCce OIle B IPOIEC HAa OLEHKA Ha edpem Ha MC®O 9 sopxy
(PHHAHCOBHA OTYET, HO BCE OIIE HE € BBb3MOXKHO A4 TIPEAOCTABH KOAWYecTBeHa HH(opmarma. Ha
TOBH €TAIl CAEAHHMTE 0DAACTH Ca ¢ O9aKBaH e(DEKT:

* KAACH(DHKAIHATA H OLIEHABAHETO HA hunancosure akrupn Ha ApykecTBOTO cAeABa Az Obaar
IIPETAEAAHH Ha ©a3aTa H4 HOBHTE KPHTCPHH, KOUTO B3UMAT IIOA BHUMAHHE AOTOBOPEHHTE TAPHYHH
HOTOLIM 34 AKTHBHTE M DM3HEC MOAEA4, IO KOHTO Te ca JIIpaBAABAHM,

* obesneHKa Ha Gasarta HA OvakBamara 3aryba cAcABA A2 GBAC TPH3HATA OTHOCHO THPIOBCKHTE
B3€EMAHHA HA ADYKECTBOTO U WHBCCTUIIMHTE B AKTHBH, KAACH(QUIHDAHM KATO ABPXKAHH 32
npoanxOa M ABDHAHH AO IAAEXK, OCBEH aKO Te HE ObAAT KAACH(ULHpaNM IO CHPaBEAAHBA
CTORHOCT B TevaAbaTa HAHM 3aryHaTa ChrAACHO HOBHTE KPUTEPHMY;

* HHCTPYMEHTHTE HAa COOCIBEHMs KallUTAA HAMAa AA MOTAT A4 OBAAT OLEHABAHM IO ceBecTORHOCT
HaMaAeHA CBbC 3aTyom or ofesrenka. BMecTo TOBa BCHYKH Te3W HHBECTHIIMM e OBAAT OLICHABAHHU
o cHpaBeaAmBa CToMHOCT. IIpoMeHHTe B ClpaBesAmBATA CTIOHHOCT e GBAAT IIPEACTABEHH B
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TeKymaTa medasba mau 3aryba, ocseH ako APyKeCTBOTO He IM IIPeACTaBs He3 mpaBo HA OTMAH2 B
Apyrna BceobxBaTeH A0X0A. ToBa me uma ecbet BBpXy HHBecTHIWMATA Ha ApYKecTROTO B XY OOA,
aKO BCE OIIle € IPHTCKABaHA OT Apymxecrsoro kbM 1 smyapu 2018 r;

* axo ApyxectBoTO IIPOABAKABA A4 H3OHpA OLIEHABAHETO Ha onpeAeAcHH (PHHAHCOBH IIACHBH IO
CIP2BEAAMBA CTOMHOCT, HPOMEHHTE B CIPABEAAHBATA CTOMHOCT INe GbAZT NPHIHATH B ApPyrus
BCCODXBATEH AOXOA AQ CTEINIEHT4, AO KOSIO TE3M IIPOMEHH CE OTHACHT AO COGCTBeHHA KPEAHTEH
PHICK Ha ApPyKecIBOTO.

MC®O 9 ,,®urancosn nacrpymenta” (u3menen) — OramTane HA XEAJKHPAKETO, B CHAA OT
1 smyapu 2018 r., Bce ome Be e nprer or EC

V3sMeHeRHATA BOAAT AO CHINECTBEHA NPOMAHA B OTIUTAHETO HA XEAXUPAHETO, KOATO NIO3BOARBA HA
APY’KECTBATA A2 OTPA3ABAT TEXHMTE ACHHOCTH BBB BDPB3KA C YUPABACHHETO HA PHCKA LO-AOOpE BHB
JpuHAHCOBUTE OTYETH.

MC®O 10 ,,Koacosmaapann mrarcosn oraen” m MCC 28 ,,apecTanan » ACONHAPAHNR
OPEATPHATAA H CHBMECTHH OPEAONPAATAR (A3MEHEHH), AATATA HA BAH3AHE B CHAA ONIE HE €
onpeAeAeHa, BCE ome He ca npaerd or EC

MC®O 10 ,,Korcosmamparn (pmmancoem otaern”, MCPO 12 ,,OnoBectasane Ha AFAOBH
yaacTax B ApyrH npesnpmarea’ u MCC 28 ,Vinsecranan B aCOMAMPANE NPEANPHATAA W
CbBMECTHE npeAnpuaras” — MasecTanmonnm Apy:kecTsa (E3MeHcHE), B crAa OT 1 Aanyapm
2016 r., nce ome me ca upuern or EC

MC®O 14 ,,0rcpouens cMerkm npe peryAupan® nenn” B cuaa or 1 amyapu 2016 r., Bce ome
He ¢ mpaet ot EC

MC®O 15 ,,IIpuxoam 0T AOrOBOPE ¢ KAHEHTH” B cmAa oT 1 smyapm 2018 r., sce ome me e
mpumeT oT EC

MC®O 15 ,,IIpaxoan or AOroBopm ¢ KAHeHTH” (M3MEHEH) B cwAa or 1 amyapm 2018 r., sce
ome He e npuet o EC

MC®O 16 ,Anznnrn” s cuaa or 1 mmayapu 2019 r., Bce ome me e npaer ot EC

MCC 7 ,,Oruern 3a napausnTe noTonu” (a3Menen) B cuaa or 1 smyapa 2017 r., Bce ome me
e opuer ot EC

Tesu H3MEHCHHWA H3HUCKBAT ACITBAHHUTEAHO OITOBECTABAHE, KOCTO IIE€ HO3BOAH HA TTOA3BATEAMTE HA
(PUHAHCOBH OTHETH A4 OIEHAT IIPOMEHHTE B SAABAKCHESA, IPOM3THYAIIH OT ¢uHAHCOBATA ACHHOCT.

MCC 12 ,Aamnom »epxy A0xoAa” (m3Menem) B cmaa or 1 amyapm 2017 r., Bce ome He e
upaer ot EC

TC3H H3IMCHCHIA Ca BBB Bp’bSKa C HPI’ISHaBaHeTO Ha OTCPO"-ICH'H AAHBYHH 4AKTHBH 32 HEM3IMOASBAHH
3ary6n H ITIOACHABAT KAK AQd C€ OTUHTAT CUETOBOAHO OTCPOT{CHPI AAHBYHH AKTHBH OTHOCHO ABATOBH
HHCTPYMEHTH, OLICHABAHH IIO CIIPpABEAATBA, CTOHHOCT.

4 CaeTOBOAHA HOARTHKA
4.1 O6mu nosokenna

Ha-spavmvmrre CYECTOBOAHH ITOAHTHKH, IIpMAATAHA IIpH H3TOTBAHETO HA TO3H q.')PIHaHCOB OTHET, Ca
IIPEACTABEHH IIO-AOAY.
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PUHAHCOBHAT OTYET € M3TOTBEH IPH CIA3BAHE HA NPHHIUIINTE 32 OICHABAHC HA BCHYKH BHAOBE
AKTHBH, ITACUBH, IIPUXOAM H pPa3xoAM, cbraacHo MCQPO. Basure 3a oLeHKa ca OIOBECTEHH
OAPODHO IIO-HATATHK B CYCTOBOAHATA IIOAHTHKA KbM (DHHAHCOBHSA OTYET.

Caeapa pa ce oTOeAexH, 4e IIpH H3TOTBAHETO HA NPEACTRBEHHA (PHHAHCOB OTYET €A HM3ITOA3BAHH
CYCTOBOAHH OIEHKH H AOIyCKaHuA. Bropexu ge te ca Gasupanu ma mropmarnus, mpeAoCcTaBeHz HA
PBKOBOACTBOTO KbM AATAT4 HA H3TOTBAHE Ha (PUHAHCOBHS OTYET, PEAAHHTE PEIYATATH MOTAT A2 CE
Pa3sAHYABAT OT HAIPABEHHTE OIEHKH U AOIYCKAHIA

4.2 IIpeacrapame Ha (pEHAHCOBHA OTIET

DHHAHCOBHAT OTYET € NpeAcrasen B crotserctsue ¢ MCC 1, Ilpeacrassane Ha dunancopu oruetn”
(pepmsupan 2007 r.). ApyKecTBOTO IIPHE A2 IPEACTABA OTYETA 34 BCEOOXBATHHUA AOXOA B EAMIEH
OTYET.

B orwera 3a HMHAHCOBOTO CBCTOSHME C€ NPCACTABAT ABA CPABHHTEAHH IIEDHOAR, KOTATO
ApyxectBOTO:

a) TPHAAra CYE€TOBOAHA IIOAHTHKA PETPOCIIEKTHBHO;
0) IPEH3INCAABA PETPOCIIEKTHRHO ITO3UINUY BbB (PHMHAHCOBHA OTUECT; HAM
B) mpexAacubUIMPA ITOIUIMH BB (DHHAHCOBHA OTHYET.

[Tpes 2014 . € IpeACTABEH EAHH CPABHHTEACH ITEPHOA.

4.3 Caeaxn B UyrKACCTPAHHA BaAyTa

CAeAXMTE B YYKAECTPAHHA BAAYTA CE OTUHTAT BHB (PYHKIIMOHAAMATA Baiyra Ha APYRECTBOTO IO
obHIEAAHIA OOMEHEH KypC KbM AATATA Ha CACAKATA (OGABEHMA (DHUKCHHT Ha BoArapcka mapoaHa
Ganka). 1lewarbute m 3arybure OT KypCOBH PAa3SAHKH, KOHTO BB3HHKBAT IIPH YPEXKAAHETO HA TE3H
CAEAKH H IIPEOLEHABAHETO Ha MAPHYHHTE TO3MIHY B Iy)KACCTPAHHA BAAYTA KBM KPAS HA OTIETHHA
ITEPHOA, C€ IIPH3HABAT B Iteuasbata HAM 3arybaTa.

Henapuaaute Mosuiyy, ONEHABAHM 110 HCTOPHYECKA TICHA B YYKASCTPAHHA BAAYT4, CE OTYHTAT IO
0BMEHHEA KyPC KBM AQT4Ta Ha CA€AK2Ta (He €4 IIPEOLIEHEHH). Hemaprasmte mosHmum, oueHsBann
IO CIIPABCAAMBA CTOMHOCT B UYKAECTPAHHA BAAYT4, C€ OTYHTAT II0 OOMEHHHA KyPC KbM A4TATA, HA
KOATO € OIPEACACHA CITIPABEAANBATA CIOHHOCT.

4.4 TIpuxoAH H Pa3xOAm

[IpuxoaxTe ce OLEHABAT IO CHOPABEAAHBA CTOMHOCT HA IIOAYYEHOTO HAH IIOAAEKAIIOTO HA
MIOAYYaBaHe Bh3HArpaAcHHe. [IpuxoA ce UpMsHaBa NpPH USITBAHCHHMETO HA YCAYIATA MAH IPH
IPEXBBPAAHETO HA prcKa BbpXy KAHeHTa. [IOK mpusxasa kaTo mpHxoAM TakcHuTe oT AoGpoBOAHMK
[encmonen @oupa (AII®), Vmmsepcaamms Ilemcmomen ®oma (VII®) u Ilpodecmonasnms
[Terncuoren ®oua (I1I1D).

TIOK ,,Crraacue” AA mpu3HaBa KATO IPHIOA TAKCK OT VIIPAaBAABAHKTE (POHAOEE:

Lobpososer Ilencuoner Dond
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B Bpw3ka ¢ ocbimmecTeaBameTo Ha  AeifHocrta  TO yopasacare Ha A  or
Hencuonmmoocurypuresnata komuanma ([I0K), ®omabT Haumeassa w mamaama ma 11IOK
CAGAHHTE TAKCH:

® BCTBHIMTEAHA TaKca: 9 AB. IO MHAMBHAYAAEH AOTOBOD; 7 AB. 32 BCAKO OCHIYPEHO AHITE IIO

AOTOBOD C PabOTOAATEA HAH ADYT OCHIYPHTEA C OCHTJPEHH IO aoroBopa Ao 100 Awura,

BKATOYHTEAHO; 3 AB. 32 BCAKO OCHTYPEHO AMIE TIO AOTOBOpP C paBoTosaTeA HMAm APYT

OCHIYPHTCA C OcHrypenH 1o AoroBopa oT 101 so 4000 amua, BrArounTeano; 0 AB. 3a Bcako

OCHIYPCHO AMIIE IO AOTOBOP C pabOTOAaTEA MAWM ADYT OCHIYPHTEL C OCHIYPEHE IO

aorosopa Haa, 4000 Amra.

® TaKca 32 oBcAyxBaHe Ha ACHHOCTTA OT BCAKA OCHTYPHTEAHA BHOCKA:

t 0 HHAHBHAYAACH AOTOBOP C OCHIYPEHO AHIlE H IIPH CKAIOYEH B IIOA34 HA
OCHIYPEHOTO AMIIE AOTOBOP C APYT ocHIypuTes — OT 2.5 Ha cro Ao 4.0 Ha cro B
3ABHCHMOCT OT pa3sMepa Ha BHOCKATZ;

. IO ACTOBOp € paBoToAaTEA € PasMep Ha BHOCKATA AO AaHBbYHATA mpedbeperims —
3.20 ma cro; 10 AOTOBOp ¢ PaBoTOAATEA C pasMCp HA BHOCKATA AO AAHBYIATA
upechepeHIus, IpH AOITbAHHTEAHO JCAOBHE B AOTOBODA DABOTOAZTEART A2 HApPaBH
IIEPHOANIHM BHOCKH 32 LICPHOA HAK-MAAKO OT 24 Meceua — 1.85 ma cro; mo Aorosop
C paBoToAATeA C pasMep Ha BHOCKATA HAA AAHBIHATA pechepertms — 1.85 ma cTo.

. 1O AOTOBOD C PaloTOAATEA B 3aBHCHMOCT OT BPOst HA OCHIYPEHMTE AHIIA:

- A0 1000 Awmra, Brarountesno — 3.20 Ha cro;

- ot 1001 Ao 2000 Amna, srATOumTEARO ~ 3.00 Ha CTO;
- o1 2001 Ao 3000 Anrra, BrATOUmTEAHO — 1.85 Ha cTO;
- o1 3001 a0 4000 Amira, BrArOunTeAHO — 1.70 H2 CTO;
- maa 4000 Anma — 0 12 cro.

® yApBaKa npu TeraeHe — 10 (Aecer) Ha cro or m3TErAeHaT2 CyMd, HO He mopede oT 20
(ABaAECET) AcBA IIDH BCAKO HI3TETASHE Ha CPEACTBA OT MHAMBHAYAAHATA IIAPTHAA IIPEAH
IPUACOHBAHE HA IPABO HA AMYHA TIEHCHA 32 CTAPOCT HAM HHBAAHAHOCT.

® HMHBCCTHLIMOHHA TAKCA — 7 (CEAEM) Ha CTO OT AOXOAHOCTTA OT YLUDAaBAECHHE HA CPEACTBATA BLB
DoHA2.

Yuusepcaren Ulercuorer Porgd

Bws Bppska ¢ ocbmieciBasamero Ha  AcliHocTTa  HO yupasAennme Ha YII® or
llencuonnHoocuTyprTesHOTO ApyRectso (TTOK), VII® maumcaspa 1 nsmaarma ma [IOK caeammTe
TAKCH BbPXy BHOCKHTE, TOAYYEHM OT OCHTYPEHUTE AMIA:

® Taxca B pasmep Ha 4,5%, yABpIKAHA OT BCHKA BHOCKA,

* 0,9% nEBecTHIIMOHHA TAKCa, OIPEAEAEH2 TOAHIITHO BBPXY CTOMHOCTTA HA HCTHHTE AKTHBH B
32BHCHMOCT OT ITEPHOAA, ITPE3 KOHTO Ca JIIpaBAfBaHU

Lipoghecuonanen Iencnoner Dosod
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Bbe Bpw3ska ¢ ocbimecTBABAHETO HA  AgHHOCTTA 1o  ympaBaeHme Ha [I[I® ot
Ilercrnorrroocurypureanoto aApyxkectso (ITIOK), ITT1® maumcaspa u msmaama Ha [IOK caeanmTe
TAKCH BHPXY BHOCKHTE, IIOAYYEHH OT OCHIYPEHHTE AWIIA:
¢ rakca B pasmep Hz 4,5%, yABpXKaHA OT BCAKA BHOCKA,
®  0,9% uHBeCTHIIHOHHA TAKCA, OIPEACAEHA I'OAMIITHO BBPXY CTOHHOCITA HA HETHHTE AKTHBH B
32BHCHMOCT OT IIEPHOAZ, TIPE3 KOHTO €a YIPaBAABAHM

[Tpm 3amMAHa Ha CXOAHM aKTHBH, KOUTO MMAT CXOAH2 II€HA, PASMAHATA HE CE€ PASTACKAA KATO CAEAKA,
KOATO TEHEPHPA ITPHXOAM. AKO Cé Pa3sMEHAT HECXOAHH AKTHBH, IIPHXOABT CE€ IPH3HABA IIO
CIPABEAAMBATA CTOMHOCT HA IIOAYYEHHTE CTOKH HAM ycAyru. Koraro crpaseasmBaTa CTOMHOCT Ha
IICAYYEHHTE CIOKH H JCAYTH HE MOME HaACKAHO Aad OBAC OICHCHA, IPHXOABT C€ OILEHABA IIO
COPaBEAAWBATA CTOMHOCT Ha IIPEASACHHTE CTOKH M YCAYTH, KODHTHPaHA CBHC CyMATA Ha BCHYKH
IIPEBEACHH IIADHYHH CPEACTB2 HAH NAPMYHH €KBHBAACHTH.

[1pu mpopaxba Ha aKTHBH, IPHXOABT CE ITPH3HABA, KOTATO €4 H3ITbAHCHH CACAHHTE YCAOBHS:
® 3HAYHTEAHHTE PHCKOBE H IIOA3H OT COOCTBEHOCTTa Ca IIPEXBLPACHH BBPXY KyIyBAYa,
® He € 32I143€HO IIPOADANKABAINO YYaCTHE B YIPABACHHETO HA aKTHBHTC WAW ePeKTHBEH
KOHTPOA BBPXY TAX;
®  CyMaTa Ha IIPHX0A2 MOXE Ad ObAE HAACKAHO OIICHEHA,
® BEpPOATHO € HKOHOMIYECKHTE H3TOAH OT CACAKATA A4 OBAAT [TOAYUCHH;

® HANPABEHHTE Pa3XOAM MAM TE3H, KOHTO HPEACTOM A2 DBAAT HapaBeHH MOTAT HAAEKAHO Al
6BAAT OIECHEHM.

IIprXoADT, CBBP3aH ChC CAEAKA 110 IIPEAOCTABAHE HA YCAYIM, C€ NPH3HABA, KOIATO PE3YATATHT OT
CACAKATA MOME HIACKAHO AA CC OIICHH.

OnepaTHBHHTE Pa3XOAH ce Hpu3HapaT B OTueTa 3a BCCOOXBATHHA AOXOA (IIPEACTBACH B EAMHEH
BAPHAHT) B MOMEHTA Ha ITOA3BAHE HA YCAYTATA HAM KBM AZTATA Ha TAXHOTO Bb3HHUKBAHE.

4.4.1. IIpEXOAE OT ARXBH H AHBHACHTH

HPHXOAHTC OT AHMXBH CC OTYHTAT TCKYIIOO ITO METOAa Ha C(PCKTI/IBHHH AHMXBCH IIPOLICHT. HPHXOAI‘.‘[T c
OT AHBHACHTH CE IIDH3HABAT B MOMCHTA HA B3HHKBAHEC HA IIPABOTO 34 IIOAYYABAHC HA ITAATITAHCTO.

4.5 Hemarepuasnm aKTHBHE

Hemarepnasuy axrusu BrArouBaT codpryep u Aunensun. Te ce oT9MTaT MO UeHa Ha NpHAOCHBaHe,
BKAFOWBAIIA BCHYKYM TTAATEHHM MWTA, HEBFB3CTAHOBHMH AAHDBIIH ¥ HAIIPABEHHTE IIPEKH PA3XOAH BB
BPB3KA C IIOATOTOBKA HA AKTHBA 34 EKCIIAOATAITHA, IIPH KOETO KAITHTAAHM3HPAHHMTE Pa3XOAH €€
AMOPTH3HPAT Bb3 OCHOBAa Ha AMHEHHHA METOA Npe3 OLEHEHHA CPOK HA IIOA€3€H JKHMBOT HA
aKTHBHTE, ThH KATO C¢ CUMTA, Ye ToH € orpammdeH. [Ipn nmpmaobmBane Ha HeMaTepHAAEH AKTHB B
pe3yATaT Ha OH3Hec KoMOMHaIWA ceGecTOMHOCTTA My € PABHA HA CIPABEAAMBATA CTOHHOCT B AGHA
Ha MpHACDHBAHETO.

IlocAcABammoTo OlEHsMBAHE CC M3PBPIBA IO IIEHA Ha IPHAODHMBAHE, HAMAAEHA C HATPYIAHHTE
aMOPTH3AIINH M 3ary0m oT obesmenka. HamparenmTe obesneHKM ce OTUMTAT KaTO PasXop H ce
IIPH3HABAT B OTYETA 32 AOXOAHTE 32 COTBETHHA MEPHOA,
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[locreapariTe pasXOAM, KOWTO BBb3HHKBAT BBE BPB3KA C HEMATEPHAAHHTC AKTHBH CACA
ITBPBOHAYAAHOTC MM ITPH3HaBaHe, Ce IPH3HABAT B OTYETA 34 AOXOAHTE 34 IIEPHOAA HA TAXHOTO
BB3HHKBAHE, OCBEH aKO OAATOAApEHINE HA TAX AKTHBBT MOMKE A4 TEHEPHPA II0BEYE OT IILPBOHAYAAHO
IPEABHACHHTE GBACIIH MKOHOMHYECKH IIOA3H H KOTATO Te3H PasXOAH MOTAT HAAEKAHO A4 ObAar
OILIEHEHH H OTHECEHH KBM aKTHBA. AKO T€3M YCAOBHA Ca M3IIBAHEHHM, PasXOAMTE ce AODaBAT KbM
cebecTOMHOCTTA HA AKTHBA.

4.6 Manmen, chopBKeEna H obopyABaHe

MamneuTe M CLOPTKEHHATA CE OLIEHABAT ITBPBOHAYAAHO IO Ce0EeCTOHHOCT, BRANOYUBAIL LICHATA Ha
OpHAOOHBAHE, KAKTO M BCHYKH IIPEKH PA3XOAH 34 TPHBEHKAAHECTO Ha aKTHBA B PAGOTHO ChCTOAHME.

[locaeapamoTo onensBane Ha ,Mamman, ceopamesns u oBopyAsane” ce M3BBPINBA MO HEHA Ha
TpHACOMBAHE, HAMAACHA C HATPYIAHHTC aMOPTH3AIMM ¥ 3aryom ot obesieHka. Hampasenwmre
OBE3IEHKH €& OTYHTAT KATO PA3KOA U C€ IIPH3HABAT B OTYETA 32 BCEOOXBATHHA AOXOA 33 CHOTBETHHA
TIEPHOA.

IMocAeapanmiTe PasXoOAH, CBBP32HH C OIPEAEACH AKTHE OT MAIIMHH M ChODBKCHHA, c¢ MpHuGaBaT
¥bM G2A2HCOBATA CyMa HA AKTHBA, KOTATO € BEPOATHO APYKECTBOTO A2 MMa MKOHOMHTECKH IIOA3H,
HIABHUITTABAIIIH TTHPBOHAYAAHO OLICHEHATA €(DEKTHBHOCT HA CBINECTBYBAILMA AKTHB. BCHYKH APYrH
TIOCAEABAIITH PAa3XO\H CE IIPH3HABAT 32 PA3XOA 32 IEPHOAAL, B KOHTO €4 HAIIPABEHH.

OcCTaThbYHATA CTOMHOCT M IIOACIHMST KHBOT Ha MAITHHHM H C'])OP'I)}KeHI/IK CC TPENEHABAT OT
PPROBOACTBOTO KbM BCHKA OTUYCTHA AATa.

Marmuar B CHOPDKEHHA, MPHAODHTH IIPH YCAOBHATA Ha (DHHAHCOB AM3HHI, C€ AMOPTH3HPAT Ha
basa Ha OWAKBAHMA IIOAE3E€H CPOK HA TOAHOCT, OLPEAEACH IIOCPEACTBOM CPaBHEHME C IOAODHH
cofcTBeHM aKTHBH Ha APYKECTBOTO, MAH Ha 0432 Ha AM3HHTOBHA AOTOBOP, KO HETOBHAT CPOK € II0-
KPaThK.

AMOPTPISZ.I_[I/IHT‘A Ha MAITHHH H ChOPBXCHHA CE€ H3YHCAABA, KATO CE H3IIOCA3BA AMHEHHUAT METOA
BBPXY OLICHCHHA ITOAC3CH KHUBOT HA OTACAHHTE TPYIIH AKTHBH, KAKTO CACABA:

e TpaHCIIOPTHH CPeACTBA 4r.
® Cronancka MHBCHTAP 6-7r.
e Kommorpn 2r
¢ MamyHN B CHOPBKEHAA 3-4r.
e Apyru 6-7r.

[Teuanbara mam sarybara OT IPOA@KOATA HAa FMOTH, MANTHHY H CHOPBKEHHA CE OIPEACAA KATO
PasAWKa MEXAY IIOCTEIIACHHATA OT IPoAakDGaTa M GaAaHCOBATA CTOMHOCT Ha aKIHMBA M C¢ TPH3HABA
B OTUETA 32 AOXOAHTE Ha PeA ,,Ilewasba/ (3ary0a) or mpoaamba Ha HeTekyIn akTHBH.

M36pasMAT npar Ha CHIIECTBEHOCT 33 HMOTHTE, MAIIIMHHTE M ChOPBKEHHATA HA ADYXecTBOTO € B
pasmep Ha 700 as.

4.7 Ilpmxoam or huHAHCHpPIAEAA

B cnoTBeTcTBHE ¢ NPHXOAHHA MOAXOA, peraaMeHTHpaH B MCC 20 "CueToRoAHO oTuymMTaHe Ha
IPaBHTEACIBEHH AIPEHHA ¥ OIOBCCTABANC HA IPABUTCACTBCHA IIOMOIL , (DAHAHCHPAHETO K
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ApCHHATA CC IPH3HABAT CHCTEMHO M DAIIIOHAAHO 33 IIPHXOA B OT4YETA 32 reuanbara mau sarybaTa
H APYTHA BCeODXBaTeH AOXOA IIPe3 IIEPHOAHUTE, B KOHTO €4 HM3BPPIICHA CHOTBETHUTE PAa3XOAH,
YHETO KOMICHCHDPAHE € LeA Ha (PHHAHCHDPAHETO. PHHAHCHPAHHUATA, CBBP3AHU C AMOPTH3HPYEMH
AKTHBH, C€ NPH3HABAT 3a AOXOA 32 ICPHOAMTE, IPONOPIMOHAAHO HA HAYHCAABAHETO Ha
AMOPTH3AIHATA.

4.8 OrtunTraEe HA AR3HHIOBHTE AOTOBOPH

B cpotsercreme ¢ msuckrammara ma MCC 17 ,,Amsmmr” npasata 3a pasnopexaaHe ¢ aKTHBa ce
UPCXBBPAAT  OT  AMIHHIOAATGAA BBPXY  AMSHHIOIOAYIATEAR B CAJIaHTE, B  KOHTO
AMBHETOIIOAYYATCAAT IIOHACA CBINCCTBEHUTE PHCKOBE H H3ITOAH, IIPOHMSTUYAINY OT COGCTBEHOCTTA
BBLPXY HACTHA AKTHE.

HPH CKAROYBAHC Ha AOTOBOD 32 (t)I/IHaHCOB AH3HHT aKTHBDBT C¢ IPpH3HABA B OTYICTA 34 (i)PIHﬂ.HCOBOTO
CBCTOAHHE Ha AI/ISI/IHI‘OHOAY‘{Z.TGAH II0 TIO-HHCKATA OT ABCTC CTOMHOCTH — CIIPDABEAAHBATA CTOMHOCT
HAa HACTHA AKTHER H HACTOALIATA CTOMHOCT HAa MHHHMAAHHTE AHSHHTOBH ITAAIMAHWA IIATOC
HCIIPCABHACHHA ITAAIITAHHA, AKO HMA TAKHBA. B orTuera 3a (pPIHa.HCOBOTO CbCTOAHHE CC OTpa3saea K
CBOTBCTHOTO 3aABAMKEHIE ITO (i)I/IHaHCOB AH3HHT, HE3ABHCHMO OT TOBA AAAM YACT OT AM3WHTOBHTE
IMAAIITAHHSA CE ABAMKAT ABAHCOBO IPH CKAIOYBAHE HA AOI‘OBOPa 3a (l)HHaHCOB AHM3HHT,

BHOCACACTBI/IC AMIHHTOBHTE IIAAITTAHHAA CE PasIIpeAEAnT MEXKAY q)H.Hﬂ.HCOB Pa3sxXoA M HAMaACHHE HA
HETIAATEHOTO 3aABAKEHHE 11O (i)I/IHaHCOB AHM3IHHT.

AwspHr H2 3eMA B CIPaAH Ce KAACH(DHITHDA IO OTAGAHO, XKaTO Ce PasTPaHuYABAT KOMIIOHEHTHTE
3€MA H CTPaAH HPOTIOPIHCHAAHO HAa CHOTHOIIEHHETO HA CIIPABEAAHBITE CTOMNHOCTH HA ASAOBETE
HM B ANSHHTOBHS AOTOBOP KbM AATATA, HA KOAIO aKTHBHUTE CA MPU3HATH ITBPBOHAYAAHO.

AKTHBUTE, IPUAOGHTH IIDH YCAOBHAT2 HA (PHHAHCOB AMSHHT, CC AMOPTH3HPAT B CHOTBETCTBUE C

mauckpanuaTa Ha MCC 16 ,MmMorm, mammam u ceopbxenma” mam MCC 38 wHemarepraiHn
”»

AKTHBH .

Awmxsenara wacr OT AM3SMHIOBATA BHOCKA HPCACTELBAHB‘B. TIOCTOAHCH IIPOICHT OT HEIIOTACEHOTO
3AABAMKCHHE H CE IIPH3HABA B negasbarta man 331'}"62.’1‘2. 32 IIEPHOAA HA AHSHTHIOBHA AOI‘OBOP.

Beuurku  ocramaanm AFI3HHTOBH AOIOBOPI/I CC CYHTAT 324 OIIEPATHBHU AHM3HHTOBH AOIOBOPPI.
HAaDIaHHHT‘a IO OIICPAaTHBCH AW3HHIOB AOI‘OBOP Ce IIPHU3HABAT KaTO pasxoaH 1o AVHCHHHAA MCTOA,
3a CpPOKa Ha CIIOPasyMCHHETO. PQ.SXOAPI’I'C, CBBP3aHH C OIICPATHBHHAA AW3HHT, HAp. pa3xoan 3a
IICAADPBXKA H sacrpaxonm, Ct IIPHU3HABAT B negasbara mAu 3ary6aTa B MOMCHTA HAa BBb3HHKBAHETO
HM.

4.9 Tecrose 3a o6e3nenka Ha HEMATEPHAAHATE AKTHBE H MANIAEH, ChOPBKEHAA B
ofopysBanme

ITpu m3wicasBare pasmepa Ha obesnenxara ApyxecTBOTO AechuHEHpa Hafi-MarkaTa pasTpaHHYMMA
TPylIa aKTHBH, 32 KOSTO MOTAT Aa GbAAT ONPEACACHH CAMOCTOSTEAHH ITAPHYHH MOTONH (CAMHMIIA,
TeHepUpPAINA MAPHYHA HOTOLH). B peayATaT HA TOBZ HAKOM OT AKTMBMTE IIOAAEKAT HA TECT 32
ofesricHKa HA MHAMBHAY2AHa 6a3a, a ADYIH - Ha 6232 Ha EAHMHHIA, TEHCPHpAIT [IAPHYHH ITIOTOIH.

Beuukn akrmem n CAMHHITH, TCHEPHUPATITH TIAPHIHH IIOTOIH, CE TECTBAT 34 06(‘.3]’_ICHK2. ITIOHE BCATTBXK
TOAHIITHO. Bemuxm APYIHA OTACAHW AKTHBH HAHM CAMHUIIH, TeHCpHPa MApHYHH IIOTOIH, Ce
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TECTBAT 32 ODE3IIEHKA, KOTATO CHLOMTHA HAM IPOMAHA B ODCTOATEACTBATA WHAHKHPAT, Ye TAXHATA
HaAaHCOBA CTOIHOCT He MOXeE A2 ObAE BB3CTAHOBEHA.

3a 3aryba oT obeslleHKa Ce IPU3HABA CyMaTd, ¢ KOATO 0aAZHCOBATA CTOMHOCT HA AAAEH AKTHB HAK
€AHHMIIA, TEHCPHPAITA TAPHYHA ITOTOIH, IPEBHINABA BB3CTAHOBHMATA MM CTOHHOCT, KOATO € IIO-
BHCOKATA OT CITPABEAAHMBATA CTOMHOCT, HAM2A€HA C Pa3XOAHTE ITO IMPOALKOA Ha AJA€H aKIHB, X
HETOBAaTa CTOHHOCT B ymoTpeba. 3a Aa ompeaeAnm CrOMHOCITA B yuoTpeba, PBKOBOACTBOTO Ha
ApyXecTBOTO H3YHCASBA OYAKBAHMTE GBACIIM IAPHYHM ITOTOLM 32 BCAKA CAMHHITA, TEHEPHPAIIA
ITAPHYHHE NOTOLM, M OIPCACAH TTOAXOAAIINA AHCKOHTOB (PAKTOP C LIeA KAAKYAMPAHE Ha HACTOSMIITATA
CTOHHOCT Ha T€3W TAPHYHH NOTONM. AaHHHTE, H3IIOA3BAHH IIPH TECTBAHETO 3a ODE3IleHKa, ce
0asHpaT Ha DOCAEAHHA 0AOOpeH GIoAXET Ha ApYKeCTBOTO, KOPHTHPAH IIPH HEOBXOAMMOCT C IIEA
€AMMHHHDAHE Ha €(eKTa OT ObACIIM PEOPIaHM3ALMH KM 3HAYMTEAHH MOAODDEHHS Ha aKTHBH.
Aucxonrosure hakTopH ce OIMPEACAST 33 BCHKA OTAEAHA EAMHUIIA, TEHEPHPAINA IAPHYHHU ITOTOITH,
H OTPa3sfBaT ChbOTBETHHUA MM PHCKOB ITPOOHA, OLIEHEH OT PBKOBOACTBOTO Ha ApykecTBOTO.

3arybure or obealleHKa HA €AWHMIT, TEHEPHPALLA [IAPUYHH IIOTOLK, CE [IOCOYBAT B HAMAACHHE Ha
GaraHCOBATA CyM4 H4 AKTHRHTE OT TasM GAMHMIA. 32 BCHYKM 4KTHBHM Ha APYXKeCTBOTO
PPKOBOACTBOTO IPEIICHSBA ITOCAGABAIIIO AAAH CBINECTBYBAT HMHAHKAIIAHM 34 TOBa, 9€ 3arybara oT
obesrcHKa, IpU3HATA B IIPEAXOAHH TOAMHH, MOME BEYE A4 HE CBINECTBYBA HAW A2 € HAMAACHA.
Obesnenka, IPH3HATA B TIPEAXOAEH IIEPHOA, C€ FB3CTAHOBABA, AKO BB3CIAHOBMMATA CTOHHOCT Ha
€AHMHHIIATA, TCHEPHPAIIIA TAPHYHY [IOTOLH, HAABHINABA HeHHATa BaAaHCOBA CTOHHOCT.

410 HMppecTHEDHOHHH HMOTH

ApyXecTBOTO OTYHTA KATO HMHBECTHIIMOHHH HMOTH 3€Mf H/HAH CTpaAM, KOHTO €€ ABDMKAT 32
IIOAyYaBaHE Ha NPHXOAH OT HAaeM H /uAm 3a VBEAMYEHHME HA KAIMHTAAA, ITO MOAEAA Ha
CIIPAaBEAAHBATA CTOMHOCT.

I/IHBCC'ITIL[I/IOHHHTC HMOTH C€ OIIEHABAT ITBPBOHAYAAHO IIO CC6€CTOI‘&HOCT, BEAFOYBAIIA ITOKYIIHATA
LIeHA W BCAKAKBH Pa3XO0AH, KOHTO Ca OpAKO CEBP3aHH ¢ HHBECTHHHOHHHUA HMOT, HATTpEMCP
XOHODAPH 34 IIPDABHH YCAYIH, AAHBIHA 110 OPCXBBPASIC HA HMOTA M ADYTH PDA3XOAH IIO CACAKATA.

HimecTHImnonmITe ¥MOTH C€ INIPEOLIEHABAT HAa TPHMECEYHE H Ce BKAIOYBAT B OTYeTa 34
(pMHAHCOBOTO CBCTOSHHME IO NA3APHHTE MM CrofiHOocTH. Te Ce OLPEACAAr OT HE3ABHCHMHE
OIEHUTEAH C MMPOQECHOHAAHA KparuDHKAIUA I SHAYHTEAEH TPO(HECHOHAACH OIUT B 3aBHCHMOCT
OT XapaKTepa M MECTOHAXOKAECHHETO Ha MHBECTHIFIOHHHTE MMOTH, Oa3MpaiiKi ce Ha AOKA32TEACTBA
3a [Ta3apHHTE YCAOBHA.

Beaka mewaaba mam 3aryba oT npomfAHa B CHPaBEAAHMBATA CTOMHOCT MAM OT TPOAakDa Ha AaA€H
HMHBECTHITHOHEH HMOT Ce LIPH3HaBa HesabasHo B mevaabarta mAm 3arybata Ha pea ,,HerHa npomsna B
CIIPABEAAHMBATA CTOHHOCT HA HHBECTHITMOHHH HMOTH .

IlocAeABammuTe DasXOAM, CBBP32HM C MHBECTHIGIOHHH HMMOTH, KOMTO B€YEe €A NPH3HATH BbB
¢pumancosus orger Ha ApyXecTBOTO, ce MPHUOABAT KbM DaAAHCOBATA CTOHHOCT HA MMOTHTE, KOTATO
e BepoatHO ApPYKECTBOTO AZ IIOAYYH OBAEINM HKOHOMHYECKH IIOA3Y, HAABMIIIABAIIM
ITEPBOHAYAAHO OLIEHEHATA CTOMHOCT HA CBHINECTBYBAIIMTE MHBECTHLIMOHHH HMOTH. BCHaxm Apyrm
IIOCAEABAIITH PA3XOAH CE€ TPH3HABAT 33 PA3X0A B IIEPHOAR, B KOHATO €2 Bh3HHKHAAH.

ApyKecTBOTO OTIIHCBA HHBECTMITMOHHHTE CH HMOTH IIPH IPOALXKOATA MM MAM IIPH TPaHHOTO MM
H3BXKAAHE OT JIIOTpeDa, B CAYHAll Ye He Ce O4AKBAT HMKAKBM MKOHOMHYECKH M3TOAM OT TAXHOTO
ocsobomazsane. [lewaabure mam 3aryOmTe, BH3HHKBAIM OT M3BAKAAHETO MM OT ymoTpeba MAM
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TAXHATA HPOAa}KGG., C€ IIPpH3HABAT B KOHCOAHAHDPAHHA OTHCT 34 AOXOAHTC H CC OIIPCACAAT KATO
Pa3sAMEKa MCKAY HCTHHTE ITIOCTBIIACHHA OT 0C‘.BO6OJKA2.BB.HCTO HA 2KTHBA 1 HaAAHCOBATA My CTOHHOCT.

[lpuxoARTe OT HaeM H ONEPATHUBHHTE PasXOAH, CBBP32HM ¢ MHBECTHIMOHHH MMOTH, C¢ TIPEACTABHT
B OTYCTA 33 AOXOAHTC ChOTBETHO Ha PeA ,,] Ipuxoan” u pea ,,Apyru pasxoan”.

411 PuHEAECOBH HHCTPYMCHTA

DUEAHCOBHTE AKTUBM M IIACHBH CE IIPH3HABAT, KOTaTO ApyKecrsoro crame cTpaHa MO AOTOBOPHH
CIIOPAa3yMEHHA, BKAFOIBAITH (bHHaHCOBH HUICTPYMCHTH.

OHHAHCOB AKTHB C€ OTIHCBA, KOTATO Ce 3aryOH KOHTPOA BBPXy AOTOBODHHMTE IpaBa, KOHMTO
CBCTABAABAT (PHMHAHCOBHMA aKTHB, T.c. KOTATO CA M3TCKAM TpaBaTa 32 TOAyYaBaHEe Ha ITAPHYHH
ITOTOLIH MAH ¢ TIPEXBhPAECHA 3HAYMMATA TACT OT PHCKOBETE M H3TOAMTE OT CODCTBEHOCTTA.

DUHAHCOB ITACHB Ce OTIIHCBA IIpE HCTOBOTO IOTACABAHC, H3ITAATITAHC, IIDH aHYAHPAHE HAa CACAKATA
HAHW IIPH U3THYAHE Ha AABHOCTHHA CPOK.

Ilpm mspsoravasno MpH3HaBaHe HA (PHHAHCOB aKTHB M (DHHAHCOB HACHB APYKECTBOTO TH OLICHABA
IO CHPABEAAHBA CTOHHOCT IIAIOC Pa3sXOAMTE IO TPAH3AKIIMATA C HM3KAIOWEHHE Ha (DHHAHCOBMTE
AKTMBH M ITACMBH, OTYHTAHH IIO CIIPABEAAMBA CTOMHOCT B HedaAbara mAM sarybara, xouro ce
IIPH3HABAT I'bPBOHAYAAHO I10 CITPABEAAMBA CTOHHOCT.

DOUHATCOBUTE AKTUBH CE MIPHU3HABAT HA AQTATA HA YPEXKAAHETO.

®unancosuTe aKTHBH ¥ (PHHAHCOBHTE IIACHBH C€ OLICHABAT IIOCAEABAINO, KAKTO € IIOCOYEHO IIO-
AOAY.

411.1 Purpascobm aKTHEBH

C IleA IIOCAEABAILIO OLICHABAHE Ha (PHHAHCOBHTE AKTHBH HA APYKECTBOTO, C HM3KAIOUEHHWE HA
XEAKHPAIITHTe HHCTPYMEHTH, Te C& KAACH(HIIEPAT B CACAHHTE KATETOPHH:

KPEAHTH H B3€MaHL,
¢  (GuHAHCOBHM AKTHBH, OTYMTAHM IO CIPABEAAMBA CTOMHOCT B riedaAbara mAm 3arybarta;
¢  (bHUHAHCOBH AKTHBH Ha PA3IIOAOXKEHHE 32 Iposakba.

DuHAHCOBHTE AKTHBH CE& PASIPCACANT KbM OTACAHHTE KATCTOPHMH B 3aBMCHMOCT OT LEATA, C KOATO
ca mpuAobuTH. Kateropuara Ha AaaeH (PHHAHCOB MHCTPYMEHT OIIPEACAR METOAA My Ha OLIEHABAHE H
AAAF IIPHXOAHTE H Pa3zXOAHTE C€ OTPa3fABaT B HedaibaTa HAH 3aTy0aTa HAH B ADYTHA BCEOOXBATECH
A0x0A Ha Apyxectsoro. Beruku (pHHAHCOBH aKTHBH C H3KAIOWEHHE HA TE3H, OTUMIZHH IIO
CITpaBEAAMBA CTOHHOCT B Ie9aAbaTa MAH 3aTy0aTR?, TOAAEKAT HA TECT 32 ODE3IEHKA KbM AATATA Ha
¢uraECcOBHA OT49eT. PHHAHCOBHTE AKTHBH ce ODE3IEHABAT, KOTATO CBINECTBYBAT OOECKTHBHH
AOKa3aTEACTBA 32 TOBA. | IpHAaraT ce pasAMMHE KpHTEPHH 32 ONIPEACAAHE Ha 3aTyOaTa OoT ofbesreHKa
B 3aBHCHMOCT OT KATETOPUATA Ha (PHHAHCOBUTE AKTHBH, KAKTO € OLHCAHO LI0-AQAY.

Bewukyr mpHXoAM 1 pasxOAH, CBBP3AaHH C IIPHTEKABAHETO HAa (PHHAHCOBM MHCTPYMEHTH, ce
OTpa3fBAT B meyaAbaTa HAM 3ary04aTa IPH IHOAYYABAHETO MM, HE3aBHCHMO OT TOBA KAK CE OLICHsBa
GarancoBaTa CrOMHOCT Ha (PUHANCOBHH aKTHB, 32 KOHTO CE OTHACAT, B CC IMPEACT4BAT B OTYETA 34
AOXOAHTE Ha peAose ,,PuHancoBH pasxoan”, ,,PHHaHCOBH HpHxoAM~ HAM ,Apyru dbmHaHCOBH
TTO3HMIMHK”’, ¢ H3KAIOUCHHE Ha 3arybaTa oT obeslleHKa HA THPTOBCKH B3EMAHMA, KOATO CE IPEACTABA
Ha peA ,,ApyTH pasxoan”.

KpeanTn B B3eManHA
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KpeanTn 1 B3emManns, BPbSHUKHAAH THPBOHAYRAHO B ADYKECTBOTO, €A HEAEPHMBATHBHY (DUHAHCOBH
HHCTPYMEHTH C (PUKCHDAHH MAAINAHHA, KOHTO HE CE€ TBHPIYBAT Ha aKTUBEH masap. Kpeawtwmte n
B3EMAHUATA LIOCACABAIIIO C€ OILIEHABAT IO aMOPTH3MPAHA CTONHOCT, KATO CE€ HM3IIOA3BA METOABT Ha
echexTMBIATA AMXBA, HAMAAEHA C pasMepa Ha obeslleHKaTa. BoAka mpOMSHA B CrOMHOCTIA MM ce
oTpa3sBa B nedasbata mAam sarybata 3a Tekymmsa mepHoA. ITapHTe M HapuvHHTC CKBHBAACHTH,
THPTOBCKHTE M IIO-IOAAMATA YaCT OT APYTH B3€MaHHUA Ha APYKECTBOTO CIIAAAT KbM T43H KATETOPHS
¢unaHCcoBE HMHCIpyMEHTH. AMCKOHTHpaHe HE Ce MSBBDINBA, KOTATO eeKTHT OT HEro €
HE3HATHTCACH.

3HauMMM B3EMAHHMA CE€ TECTBAT 32 OBE3NEHKa MO OTAGAHO, KOTATO €2 MPOCPOYEHH KBM AATATA Ha
(pEHAHCOBAA OTYET MAM KOTATO CHIIECTBYBAT OGEKTMBHH AOKA3aTEACTB2, Y€ KOHTPATEHTBT HAMA A4
H3ITPAHM 3aABAXKEHNATA CH. BCHYKE ADPYTH B3eMaHHA ce TECTBAT 32 0ODEe3IeHKa IO IPYIIH, KOHTO Ce
OIIPEAEAAT B 32aBHCUMOCT OT HHAYCTPHATA H PEIMOHA HA KOHTPATCHTA, KAKTO H OT APYTH KPEAMTHH
PHCKOBE, aKO CBILECIBYBAT TaKHMBa. B TO3M cAywail TPOLIEHTBT HA OGE3IIEHKATA CE OLPEACAA Ha
Ga3aTa HAa HCTODHYECKM AAHHM OTHOCHO HEIOTACEHM 32ABAKCHHA HA KOHTPATCHTH 332 BCAKA
uaeHTHAIHpana Tpya. 3arybata oT obeslieHKa Ha THPIOBCKHTE B3EMAHIS Ce IIPEACTABA B OTHYETA
32 AOXOAMTE Ha PeA ,, APyTH pazxoan”.

PuRanCcoEn AKTHBH, OTIATAHMA II0 CHPABEAAHNBA CTOHHOCT B meuarbara mam 3aryGara

OHHAHCOBH AKTHBH, OTYHTANH IIO CIPABEAAHBA CTOMHOCT B neuaabata mAm 3arybata, ca aKTHBI,
KOHTO €2 ABPIKAHH 3a THPTYBAHE MAHM C4 ONPEACACHH IIPH IIEPBOHAYAAHOTO HM IPH3HABZHE KATO
¢hMHANCOBW AKTHBH, OTYHMTAHM IO CIPABEAAMBA CTONHOCT B Hedaabara maw saryBara. Berraxm
A€PHBATHBHH (DHHAHCOBM aKIMBH, OCBCH aKO HE Ci CHELHAAHO ONPEAEACHM KATO XeAKHPAIIH
HHCTPYMEHTH, IIOLI3AAT B Ta3H KATETOPHA. AKTMBMTE OT Ta3HM KaTETOPHA C€ OLIEHABAT IIO
CIIPaBEAAHBA CTOHHOCT, THHTO M3MEHEHHA CE IPH3HABAT B rievaAbata mAn 3arybata. Beska mewanba
UAM 3ary0a, TPOU3THIAINA OT AEPHBATHBHE (pHHAHCOBH HHCTPYMEHTH, € Gasupana Ha MTPOMEHH B
CHOPABEAAMBATA CTOHHOCT, KOAIO CE OMPCACAS OT TPAH3AKIMMH H2 AKTHBEH 11232 HAHM IIOCDEACTBOM
OLIEHBYHH METOAH IIPH AUMIICATA HA AKTHBEH I1A32ap.

POurancoBN AKTABM HA PA3HOAOKEHME 32 HpoAak(a

DOHHAHCOBH AKTHBH Ha PASLIOACKEHHE 32 MMPOAAKDA Ca HeACPHBATHBHY (DUHAHCOBH AKTHBH, KOMTO
Ca ONIPEAEAEHHM KaTO (DMHAHCOBH AKTHBH HA PA3sIIOAOKEHHE 32 MPoAKDa MAM He CIIAAAT KHM HHTO
€AHA OT OCTAHAAWTC KATETOPHH (DHHAHCOBH akruBH. (PHHANCOBMTC AKTHBH HA PA3MOAOKEHHE 3
npoaakba 2 APyXKeCTBOTO BKAIOUBAT OHesH (PMHAHCOBH AKTHBH, KOMTO HE €A KPEAMTH U B3CMAHHA
BB3HMKHAAH B IPEATIPUATHETO, MHBECTHIIHH, ABDKAHH AO IAAEK, MAH (PUHAHCOBH AKTHBH,
OTYHTAHH 1O CIPABEAAWBA CTOHMHOCT KATO IedaAba mMam saryba. OHHAHCOBHTE AKTWBH OT Taswu
KaTETOPHA MOCACABAIIIO C€ OIICHABAT IO CUPABEAAMBA CTOHHOCT C H3KAIOWEHHE HA TE3H, 32 KOHTO
HAMA KOTHPOBKY HA IIA32PHATA II€HA HA aKTMBEH 123D H YHATO CHPABEAAHBA CTOHMHOCT HE MOKE A2
6pAe HAAGKAHO onpesesena. IlocaeaHHTE Ce OLIEHABAT IO AMOPTH3HPAHA CTOMHOCT ITO METOAA Ha
e(beKTHBHHA AMXBEH TPOLIEHT HMAW 1o cebecToiiHoct, B CAydall we HAMAT (DHKCHPAH NAACK.
IlpoMerHTe B CHpaBEAAMBATA MM CIOMHOCT CE OTPA3ABAT B APYIHA BCEODXBATEH AOXOA H Ce
IIPEACTABAT B CHOTBETHHA DE3EPB B OTYeTA 32 CODCTBEHHMA KANIMTAA, HETHO OT AAHDI, C
M3KATOYEHHE Ha 3ary0HTe OT 06€3LIeHKa M BAAYTHH KYPCOBH PASANKH Ha IADHTHH AKTHBH, KOMTO CC
npu3Hakar B rmeqaAbata mam sarybata. Korato chumancos aktme Ha pasmosoxenue 3a mpopaxba
6bAe mposaser nam obesnenen, HaTpynaHuTe Hedasbu M 3ary0u, IPH3HATH B APYTHA BCeoOXBaTeH
AOXOA, ce Tpekaacupunmpar oT cobCcTBeHMs Kamutaa B redasbara mam 3arybaTa 3a OTYETHRA
TEPHOA ¥ CE IPCACTABAT KATO TPEKAACH(HIMPALIIA KOPEKIHMA B APYTHSA BCeoOxBaTeH AOXOA. Amxen,
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H39HUCACHH II0 MCTOAA Ha e(EeKTHBHATA AWMXBA, H AHBHAEHTH Ce OpH3HABAT B HevdaAbara mam
3arybara xaTo ,,(bMHAHCOBH TPHXOAM”. Bb3cTaHoBABame Ha 3aryOm orT obesleHKa ce MpH3HaBA B
APYIHS BCEODXBATEH AOXOA C MBEAIOUEHME HA ABATOBHTE (pMHAHCOBM HHCTPYMEHTH, IIPH KOHTO
BB3CTAHOBABAHETO Ce TPH3HABA B IewaABara mAM 3arybarTa, CaMO aKO Bb3CTAHOBABAHETO MOXE
oGexTHBHO A2 OBAC CBBP3aHO CbC CHOMTHE, HACTBIHAO CAEA MOMEHTA Ha IIpH3H4BaHE Ha
obesIeHkaTa.

4.11.2 dppasECcOBE macHBHR

OuHAHCOBATE 1ACHBH Ha APYKECTBOTO BKAIOIBAT THPTOBCKH M APYIH 3AABANKCHHA M 3aABAMKEHHA
110 (PHHAHCOB AMSHHT.

OuHAHCOBUTE NaCHBH CE IIPU3HABAT, KOTATO CBIUECTBYBA ACTOBODHO 32ABAXKEHHE 3a IIAAILAHE HA
HAPHIHN CYMH HAH ADYT (PHHAHCOB aKTHB HA APYIrO IMPCATPHATHE HAH AOTOBODHO 3aAhAXKEHHE 32
pasMAHa Ha (PUHAHCOBH HHCTPYMEHTH C APYTO IPEANPHATHE HPH [IOTEHITHAAHO HEGAATOIPUATHY
ycAoBHs. BewdKM pPasXoAM, CBBP3aHM C AMXBH, M IIPOMEHH B CTIPABEAANBATA CTOHMHOCT Ha
UHAHCOBM HMHCTPYMEHTH, aKO HMa TAKMB2, Ce IPW3HABAT B MIedaAbata mAd sarybara Ha peA
»PHHaHCOBH pasxoAn” uan ,,OHHAHCOBH IPHXOAL” .

DHHAHCOBHTE 112CHBH C€ OLIEHABAT ITOCAEABAITO IO aMOPTH3MPAHA CTOWHOCT, KATO CE M3IIOA3BA
METOABT HA €DCKTWBHATA AVXBA, C H3IKAIOYEHHE Ha (DMHAHCOBH MHCTPYMEHTH, ABDXAHH 34
TBPIYBAaHC HWAH OIPEACACHH 31 OLECHABAHE IO CIPABEAAHBA CTOHHOCT B medarbara mAw 3aryoara,
KOMTO CE€ OLCHABAT IO CIIPABEAAMBA CTOHHOCT € OTYMTAHC HA IIPOMEHHTE B mcuaAbata HMAM
3aryoara.

T’I:PI‘OBCKI/ITE 3AABAKEHHA Ce IIPA3HABAT TBEPBOHAYAAHO ITO HOMMHAAHA CTOHHOCT ¥ BIIOCACACTBIIE
CC OICHABAT ITO mopmanpaﬂa CTOHMHOCT , HAMAACHA C ITAAITTAHUA 110 YPEXHAQAHE HA 3aABAKCHHAETO.

AmBuaentaTe, naaTivu Ha AKITMOHEpHUTe, Ce MPU3HABAT, KOTATO AMBHAEHTHTC Ca OAODpeHm Ha
obmoro cebpanne Ha aKITHOHEpPHTE.

4.12 Aapnoum BBPXy AOXOAR

Pasonprre 34 AAHBITH, [IPH3HATH B meuasbara AR 32.1'3763.’1“2., BKAFOYBAT CyMAaTa Ha OTCPOMEHHTE H
TCKYIIIH AAHBIIH, KOHNTO HE C4 IIPH3HATH B APYTHA BceoDOxXBaTEH AOXOA AW AMPEKTHO B cobcrsenns
KaImHrTaA.

"TeKymuTe AaHbUHN AKTHBY M/HAH ITACHBH IIPEACTABAABAT TE3H 3AALAKEHHA KbM HAH BI3EMAHHA OT
AZHPYHUTC WHCTHTYLIHH, OTHACALLHA CC 34 TEKYIH HAM ITPEAXOAHHM OTYCTHH IIEPHOAH, KOMTO HE Ca
LAQTCHH KbM AATATA HA (PHHAHCOBHA OTYET. TEKYIIHAT AAHBK € ABAXKIM BBPXY 0BAAraeMus AOXOA,
KOWTO Ce PasAWdaBa OT medasbara HAW 3aryGara BpE (puHAHCOBMTEe oTuern. MsumcasBanmero Ha
TEKYIUA AAHDBK ¢ Basupas Ha AAHBUYHHMTE CTABKH M HA AAHLYHUTE 3aKOHH, KOHTO C4 B CHAA KbM
KpPasf Ha OTYETHHA IIEPHOA.

OTCPO‘ICHI/ITC AQHBUH CC HM3YHCAABAT IIO ITACHBHHS METOA 334 BCHYKH BpEMEHHNI PASAHEKI MEXAY
baaamcoBaTa CTOHHOCT HA AKTHBHTE U ITACHMBHUTC H TAXHATA AAHBYIHA OCHOBA. OTCPO‘ICH AAHBK HE CC
IIPEABIDKAL IIpA ITBPBOHATAAHOTO HpHSHaBaHC HAa AKTHB HAM IIACHB, OCBEH 4KO CBbOTBETHATA
TPaH32KIINA HE 3ACATA AAHbYHATA HAM CYETOBOAHATA nedasba.

OTCPO‘ICHI/ITE AAHBYHM AKTHBH M IIACHMBH HE Ce AHCKOHTHDAT. HPH TAXHOTO H3YHCACHHE ce
H3MMOA3BAT AAHBYHH CTaBKH, KOHTO CE€ OYAKBA A4 6'TJ,A,3.T IIPHAOKHAMH 34 IIEPHOAA HA peaAnsauaTa



I[TOK ,,Creraacue” AA 26
PHHAHCOB OTIET
31 aexemmpu 2016 r.

UM, IPH YCAOBHE Y€ TC C4 BAC3AHN B CHAA HAH € CHIYPHO, Y€ IIE BAC3IHAT B CHAd, KbM Kpﬂ.ﬂ HA
OTIETHHA IIEPHOA,

OTCPO‘ICHH‘I‘C AAH'BYHH JTACHBM C€ IIPH3IHABAT B ITBACH pasMep.

Orcpodenn AAHBPYIHH AKTHBH CE H3HABAT, CAMO 4KO CBIIICCTBYBA BEPOATHOCT TE Al 6’I>Aa'I' yCBOECHH
»
gpes 6’bAC]’.U,’H obDAaraemMu AOXOAH.

Otcpoyenn AarbYHE AKTHBH B IACHBH C€ KOMIIEHCHDAT, CAMO KOTaTO APYKECTBOTO MM2 IIPABO H
HAMEPEHHEC Aa KOMIIEHCHPA TEKYIIHTE AAHBYHH AKIWBH HMAH IIACHMEH OT CBIIATA AAHBYHA
MHCTHTYLIHA.

IIpomsamaTa B OTCpOueHMTE AAHDYHM AKTHBM HAH IIACHBH C€ I[IPH3HABA KATO KOMIIOHEHT OT
AHBYHMA IIPUXOA WAM PasXoA B megasbata MAM 3arybaTa, OCBEH aKO Te HE CA CBBP3BAHH C
NO3MIMH, NTPH3HATH B APYTHA BCeOOXBATEH AOXOA (HALp. IpeOlLieHKa Ha 3eMA) HAH AHPEKTHO B
COBCTBEHHA KAIIATAA, TIPH KOETO ChOTBETHHAT OTCPOYCH AAHBK Ce IPH3HABA B ADYTHA BCeobxBaTeH
AOXOA MAM B CODCTBEHHA KAITITTAA.

413 Ilapm m DapEYHE €KBEBAACHTH

[tapuTe m MapHYHETE EKBMBAACHTH CE CHCTOAT OT HAAMYHITE IAPH B OO, IAPHYHH CPEACTBA 1O
DaHKOBM CMETEH, HE3CPOYHN ACITO3HTH M AETIO3UTH AO 3 Mecera.

4.14 CoBcTBeH KaIHTAA, PE3EPBE U NAAMAHAA HA ABBHACHTH

AKIIPIOHCPHHHT KAITATAA Ha APY)KCCTBOTO OTpasfisa HOMHHAAHATA CTOMHOCT HA EMHTHPAHHTE
AKIIITH.

Apyrure pesepsu BKAIOYBAT 3aKOHOBH PE3EPBH.

Hepasnpeaeacnata mewanba BrAIOWBA TeKyIIMA (DHHAHCOB PE3YATAT W HATPyLAHWTe rmedaAbm
3aIyOH OT MHHAAH TOAMHH.

32ABAKEHHATA 32 LIAAIIAHE HA AHBHAEHTH HA AKIIMOHEPHTE CA BKAIOYEHH Ha PeA ,,3aABAKEHAT KbM
»

CBLD3aHA AWITA” B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE, KOTATO AMBHAEHTHTE ca OAODpeHH 3a

pasmpeseseHne OT 06IMIOTO CHOpaHHE HA AKIMOHEPHTE MPEAH Kpas Ha OTYETHHSA IEPHOA.

Beuuke ‘rpansakiimm cbe coGeTBeHMIITE HA APYKECTBOTO €2 IPEACTABEHH OTAGAHO B OTYETA 32
coBCTBEHHA KaHTaA.

4.15 TleacmoHHE H KPATKOCPOYHA BH3HAIPAKACHAA HA CAYKETEARTE

APYDKECTBOTO OTHMTA KPATKOCPOYHH 34ABAKEHHA IIO KOMITEHCHPYEMH OTIIYCKH, BB3IHHKHAAW
TOpPaAY HCH3IIOA3BAH IIAATEH TOAHWIIEH OTIIYCK B CAVYAHWTC, B KOHTO CC OYAKBa TOH Aa GbAaT
IIOA3BAH B PAMKHTE HA 12 MECEIA CACA AATATA HA OTUCTHHA IIEPHOA, ITPE3 KOMTO HAETHTE AMIIA Ca
IIOAONKHIAH TPYAA4, CBBEP3AH C TE3M OTITyCKH. KPRTI(OCPO‘H-II/ITC 3AABAKCHHMSA KbM TICPCOHAAA
BKAFOYBAT HAAHHITH, 3AIJAATH H COIIMAAHH OCHI'YPOBKH.

Coraacro usuckpanmaTa Ha Koaexca Ha TpyAa Ipu IpeKpaTABAHE HA TPYAOBOTO IPABOOTHOLICHHE,
CA€A KATO CAYKHTEAAT € NPHAOOHMA IIpaBO HA IIEHCHA 32 OCHIYPHTEACH CT@X H BB3PACT,
APYyKECTBOTO € 3aABPAXKEHO A2 My H3IAATH obesmieTenue B pasMep Ao ImecT GpyTHH paboTHH
3ATIAATH.

APY}KCCTBOTO HE ¢ paapaﬁo*maAo ¥ HE IIPHAZTA IIAAHOBE 34 BBI3HaAIPAKACHMA HA CAYKHUTCAMITE CAEA
HaITyCKAHC.
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4.16 IIpoBm3mH, yCAOBHH HACHBH H YCAQOBHH AKTHBH

IlpoBusuure ce MPHU3HABAT, KOTATO MMa BEPOSTHOCT CETAllHH 33ABAKEHHH B PE3YATAT OT MHHAAO
CHOHTHE A2 ACBEAAT AO H3XOAMAIN IOTOK Ha pecypcu or Apyxecrsoro m Moxe A2 Gbae Hanpasema
HIACKAHA OLIEHKA HAa CyMATa HAa 3aABANKCHHCTO. DBB3MOXHO € CPOYHOCTTA HAM CyMaTa H2
H3XOAMIIHA TAPHYEH IIOTOK Aa ¢ HeCHTYpHa. CeTAlHO 33AbAKEHHE Ce IOPAKAZ OT HAAMYHETO Ha
IIPABHO MAM KOHCTDYKTHBHO 33ABAMEHHE BCAGACTBHE HA MHHAAM CBOMTHA, HAIPHMEp TapaHIHU,
IIPaBHH CHOPOBE HAM OOpEMEHABANY ACTOBOPH. | IpoBuanuTe 3a npecrpyKTypupane ce IpU3HABAT
CaMO aKO € pa3paboTeH W OpHAOKEH MOApoDeH (POpMAACH IIAaH 3a LPECTPYKTYPHpPaHE HAH
PBROBOACTBOTO € OBGABMAC OCHOBHHMTE MOMCHTH Ha NA4HA 33 IPECTPYKIYPHPAHE IPEA TE3H, KOUTO
brxa buawn sacersasm. [TpoBusmm 3a Gbaewy 3arybH OT ACHHOCTTA He Ce IPU3HABAT.

Cymara, XOATO Ce IPH3HABA KATO IPOBH3HA, C€ H34YHCAABA HA 0a3a HAH-TAACKAHATA OIIEHKA HA
pa3zoanTe, HEODXOAMMY 33 yPEMAAHE HA CETAIINO 38ABAKCHEE KbM Kpasd HA OTIETHHA I[IEPHOA,
KATO CE B3E€MAT B IIPEABHMA PHMCKOBETC M HCCHIYPHOCTTA, CEBP3AHH CBC CETAMTHOTO 33ABAMKCHUE.
Koraro cbuiecrsysaT peAHIa ITIOAOCHH 3aABAKEHHSA, BEPOATHATA HEODXOAUMOCT OT M3XOAAIT TIOTOK
32 IIOTACABAHE HA 3ZABAKEHHETO CE OIPEACAA, KATO C& OTYETE IPYNATA HA 3aABAXKCHHATA KATO IUIAC.
IlpoBrsnmTe ce AMCKOHTHPAT, KOraTo €(PeKTbT OT BPEMEBUTC Pa3sAMKH B CTOMHOCITA H4 IAPHTE €
3HAYHTEAEH.

Obesmerenns oT TPeTH ANIA BLB BDB3KA C AAACHO 3aABAKEHHE, 32 KOMTO APYKCCTBOTO € CHIyPH2,
Ye IIE IIOAYYH, C€ IPH3HABAT KATO OTAEAEH aKIHB. 1TO3H AKIMB MOXE H A4 HE HAABHINABA
CTOHHOCTTA HA CHOTBETHATA IIPOBU3HAL.

IIpopusmuTe Ce NpepasrAeKAAT KEM Kpas Ha BCEKH OTYETEH IIEPHOA ¥ CTONHOCTTA MM CE KOPHTHpA,
32 A4 CE OTPa3H HaH-A0DpaTa IPHOAHINTEAHA OIIECHKA.

B CAYIAHTE, B KOHTO €€ CYHTIA, Y€ € MAAKO BCPOATHO A4 BB3HHKHE H3XOAANI IIOTOK HA
HKOHOMMYECKH PECYpPCH B PE3YATAT Ha TEKYIIO 3aABAKECHHE, ITACHB HE CC NIPH3HABA. Veaosnure
IIACHBH CA€ABA A4 CE OTICHABAT ITOCAEABAITIO IIC IIO-BHCOKATA CTOHHOCT MEXAY OIIHCAHATAZ ITO-TOpE
CPaBHHMA IIPOBH3KA U IIBPBOHAYAAHO IIPH3HATATA CyMa, HAMAACHA C HATPYIIAHATA aMOPTH3AITHA.

BGPOHTHI/I BXOAAIHA INOTOLM HA HKOHOMHYCCKN IIOA3H, KOHTO BCe OIMe He OTTOBAPAT HA
KPHTCPHHATE 34 IPHU3HABAHE HA AKTHB, C€ CMATAT 32 YCAOBHH dKTHBH.

4.17 3maumME ODpeneHKA HA PHKOBOACTEOTO IPH IPHAATAHE HA CICTOBOAHATA OANTHKA

3HauMMHTE IIPEIEHKH HAa PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHHTE IIOAWTHKH Ha
ApPyKeCTBOTO, KOHTO OKA3BAT HAH-CBIECTBEHO BAMAHNE BHPXY (PHHAHCOBHTE OTYEIH, Ca OTTMCAHH
n0-A0Ay. OCHOBHHTE H3TOYHMIIM HA HECHIYPHOCT IPH M3IOA3BAHCTO HA OPUOAM3HTEAHHTE
CUETOBOAHH OHEHKH ¢4 OIIHCAaHH B HodcHEeHwue 4.18,

4.17.1 OrcpovueHHE AAHHYHE AKTHBH

Onenxata Ha BEPOATHOCTTA 32 GBACIMY obAaTaeMI AOXOAM 33 YCBOABAHETO HA OTCPOYEHH AAHBYHH
aKTHBY ce Oasupa Ha IMOCAECAHATA OAOOpecHA GIOAMETHA IIPOTHO32, KOPHIMPAHA OTHOCHO SHAYHMM
HeODAArAEMYU LIPHXOAM M PA3XOAM M Clel(pUYHE OTPAHHYEHHH 32 IPEHACAHE HA HEH3ITOA3BAHH
AAHBYHH 3aTy0H HAHM KpeAWTH. AAHBPYHHTE HOPMH B PASAMYHHMTC FOPHCAHKIINH, B KOHTO
ApPyKeCTBOTO H3BBPINBA ACHHOCT, CHIIO CE B3EMAT IMPEABHMA. AKO HAAEKAHA IIPOTHO3a 32 0bAaraem
AOXOA IIPEAIIOAATA BEPOSTHOTO H3IIOA3BAHE HA OTCPOYEH AAHLYIEH AKTHB OCOOEHO B CAy4aH, KOTATO
AKTHBBT MOMKE Ad CC YIIOTpeOH Ges BpeMeBO OTpaHHYEHME, TOTABA OTCPOYCHHUAT AAHBYEH AKTHB CE
TpusHaBa H3AA0. [IpusHaBaHeTo Ha OTCPOYEHH AQHBYHM AKTHBH, KOMTO IOAAEKAT HA OIPEACACHH
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TTPAaBHHE HAW HKOHOMHYECKM OTPAHMYEHMA MAM HECHIYPHOCT, CE HPEICHNBA OT PBKOBOACTBOTO 34
BCEKH OTAEAEH CAy4ail Ha Oasara Ha cenmchuanmre akTi M 0OCTOATEACTBA.

4.18 HecurypaocT Ha CICTOBOAHATE UPHGAN3ATCANE OMEHKH

PBKOBOACTBOTO M3IIOA3BA TEXHHKH 32 OIICHABAHE HA CITPABEAAMBATA CIOMHOCT HA (DHMHAHCOBH
HHCTPYMEHTH IIPH AMICA Ha KOTHPAHM IICHH Ha aKkTHBeH masap. IloapoBHocta oTHOCHO
H3IIOASBAHHTE IPEATIOAOKEHHSA CA IPEACTABCHH B IOACHCHHATA 32 (PHHAHCOBH AKTHBH M ITACHBH.
Hpy npuaarane Ha TEXHUKH 33 OIIEHABAHE PHKOBOACTBOTO H3IIOA3BA B MAKCHMAAH2 CIEIIEH Ha3aPHH
AAHHHM M LIPEAIOACNKCHHA, KOHTO IA3APHHTE YIACTHHITH OHXa PB3IOPHUEAH LIPH OICHABAHCTO HA
AaAeH (DMHAHCOB HMHCTPYMEHT. KOTaTo AMIICBAT HPHMACKHMH ITa3dPHH AAHHH, PBKOBOACTBOTO
H3IIOA3BA CBOATA Hall-AO0pa OINEHKA HA IPEAIIOACKECHHATZ, KOMTO OMNX4 HALIPABHAM [a3apHUTE
VIACTHHIIM. T€3M OLEHKHM MOTAT A4 C€ Pa3AHY4BAT OT ACHCIBHTEAHHTE ICHH, KOMTO Buxa Buam
OIIPEAEACHM LIPH CIIPABEAAMBA [TA3APHA CACAKA MEKAY HHGOPMHEPAHH M JKEAAEIIM CIPAHK B KPas Ha
OTSCTHHA IICPHOA.

4.18.1 OGesnmenxa

3a saryba or obesricHka ce IPH3HABA CyMAaTa, C KOATO GAAAHCOBATa CTOMHOCT HA AZACH AKTHB HAH
€AMHMITA, TCHEPHPAITA TAPUYHH IIOTOIH, IPEBHINBA Bh3CTAHOBUMATA MM CTOHHOCT, KOSTO € IIO-
BHCOKATA OT CIIPABEAAMBATA CTORHOCT, HAMAAECHA C Pa3XOAHTC IO IPOALKDA HA AJA€H AKTHB, U
HeropaTa CTOHHOCT B ynorpeba. 3a Aa onpcaeAn CTORHOCTIA B ymoTpeba, PBKOBOACTBOTO Ha
ApyxectBoro maumcAsBa OUaKBaHHTE GBACIIN MAPHYHH ITIOTOIM 34 BCAKA CAMHMIIA, TCHEPHPAITA
HAPHYHH MOTOIH, A OIIPEAEA IIOAXOAAITHA AMCKOHTOB (PaKTOP € LieA KAAKYAHPAHE Ha HACTOAIIATA
CTOMHOCT Ha T€3M MapuvHu notomu. [Ipu usumcaspane na ovaksanure GbAEIN HAPAYHHA IIOTOIM
PBKOBOACTBOTO HPABM  LPEAIIOACKEHHA OTHOCHO OpAemmre OpyrHE  me9aabu.  Tesm
IPEAIIOAGKEHMA €A CBEP3aHH ¢ Obaeimu cpburmsa B obcrogTeacTsa. AeficTBuresnure pesyATaTH
MOTaT A2 CC Pa3AWYABAT M A2 HAAOXKAT 3HAYMTCAHH KOPEKIIMHM B AKTHBHTE HA APyXKecTBOTO IIpes
CAEABAIIIATA OTYETHA TOAMHA.

B moBeuero cAyuam IMpe OLPEACASHETO Ha TPHAOKIMES AMCKOHTOB (DAKTOP Ce IPaBH OLIEHKA HA
HOAXOAAMMTE KOPEKI[MM BbB BPB3KA C I[I43aDHUS PHCK K PHCKOBHTE (PakIopH, KOHTO ca
CIICITH(PIHE 32 OTAGAHHTE AKTHBH.

4.18.2 IloaeieH >KHBOT HA AMOPTM3HPYEMHATE AKTABH

P’bKOBOAC’I’BOTO IIPCPAsSTACKAA IIOAE3HHA XHUBOT Ha AMOPDTHIHPYEMHTE AKTHBH B Kpafi HA BCEKH
OTYETCH ITIEPHOA,

KoM 31 Aexemspu 2016 r. PBKOBOACTBOTO OIIPEACAS IIOAE3HES XHBOT HA4 AKTHBHTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha axTuBuTe 0T Apykecreoro. [Ipemocmmre
CTOMHOCTH Ha AKTHBHTE C2 AHAAW3HPAHH B IIOSCHEHHA 5 H 6. AcHCIBHTEAHHAT [IOA€3€H JKHBOT
MOXE A3 C€ Da3sAMYaBa OT HAUPABEHATA OICHKA ITOPAAHM TEXHHYECKO M MOPAAHO H3xabspaHe,
IPEAMMHO Ha CO(TyepHM IIPOAYKTH U KOMITIOTEPHO 0BOpyABaHe.

4.18.3 CopaBeaamBa CTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH

PBKOBOACTBOTO H3IOA3BA TEXHHKH 34 OLCHSBAHE HA CIPABEAAMBATA CTOHHOCT Ha (DPHHAHCOBH
HHCTPYMEHTH NPH AHMICA Ha KOTHPAHH II€HH Ha aKTHBEH masap. [loapoBHocTH oTHOCHO
H3IIOA3BAHNTE IPEAITOAOKEHHA €2 IIPEACTABEHH B IIOACHEHMUATA 32 (DMHAHCOBY AKTHBH H IACHBH.
Ilpu nprAarabe Ha TEXHHKH 32 OIEHABAHC PBKOBOACTBOTO H3II0OA3BA B MAKCHMAAHA CTEIEH LASAPHH
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AZHHH H IPEAITOAOXEHMS, KOUTO Ma3apHHUTE YIACTHHITM OMXa BB3IPHEAH IIPH OICHABAHETO HA
AaseH (PHHAHCOB MHCTPYMCHT. KOrarto AHMIICBAT IIPHAGKHUME La3aPHW AAHHM, PBKOBOACTBOTO
M3IIOA3BA CBOATA Hali-A0Opa OIlEHKA Ha IPEANIOACKKEHHNTA, KOUTO OMXa HAIPABHAH Ma3apHuTe
YYaCTHHIIM. T€3H OIEHKH MOTAT Ad C€ PasAMYABAT OT ACHCTBHTEAHHUTE ITEHM, KOHTO OHXa GHMAH
OIPEAEACHI IIPH CIIPABEAAHBA 11432PHA CACAKA MEXAY MH(POPMUPAHH M MEAACIIM CIPAHHM B KPad HA

OTHETHHA IICDHOA,

5 Crpaam, Mamae® B CHOPBKEHAA

I/IMOTI/ITC, MAIMTAHEATE H CHOPBARCHHATA Ha AP'YH(CCTBOTO BEAFOYBAT TPaHCIIOPTHH CpCACTRA,
KOMITHIOTbpPHO 06OPYAB3.HC, MAITTHIH ¥ ChOPAXNKEHNIA, CTOITAHCKH HHBECHTAP H HOAO6PCHH}I HA HACTH
O(i)PICI/I. bBasancorara cTOHHOCT MOXe Al 6’bAC AHAAHM3HPAHL, KAKTO CACABA.

bpyraa Gasancosa
CTOHHOCT
Caaao xbm 1 smyapr 2016 1.

Hoponpuaoburn axrusu
OTIIHCAHY AKTHBH

Caspo xem 31 aexemspu 2016
r.

Anoprazamas

Canso xpm 1 smyapm 2016 1.
OTmEcany aKTuByr
Anmoprasarus

Caaso xeM 31 aexemepu 2016
T.

Basamscopa CTOHHOCT KbM

31 cexemspn 2016 r.

Crpaam Kommrors Tpamcmopramm  Pasxoam Apymm O6mo
pHO cpeAcTsa 34
oGopyasan npuAcGHEB
e aHe Ha
AMA
‘000 aB. ‘000 aB. ‘000 as. ‘000 aB. ‘000 A=, ‘000
AB.
135 440 1015 344 1934
3 66 465 147 681
(62) G (67
135 381 1081 465 486 2548
) (326) (741) {225y (1301)
- 62 - 5 67
(5) (91) (114) (40)  (250)
(14) (355) (855) -~ (260) (1484)
121 26 226 465 226 1064
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Bpyraa 6axamcosa
CTOHHOCT

Caano kpM 1 aayapu
2015 r.
HosompuaoCrTi
AKTHBH

OrTnucame aKTHBH

Caapo xsMm 31
Aexemepu 2015 r.

Amoprasanma
Caaao xeM 1 gayapu
2015 .

Or1moacaln aKTHBH

AmoprH3arms
Caapo ¥eM 31
Aexemppy 2015 1

Baaanscosa
CTOHHOCT KbM

31 Aexemspm 2015 r.

30

Crpaam Kommiors Tpamcmopram Pasxopmsza Apyrm  O6mo
pHO CpeAcTBa mpmACOHBaA
ofopyasa me ga AMA
He
‘000 a=s. ‘000 Ae. ‘000 as. ‘000 a. <000 aB. ‘000 am.
135 366 835 330 1 666
- 87 190 271 21 569
(13) (10) (271} {7 (301)
135 440 1015 - 344 1934
3 (241) (668) 202y (1114
- 13 10 7 30
©) 98) (83) 30 @17
(9) (326) (741) - (225) (1301)
126 114 274 - 119 633

Bermakm pasxoaum 3a aMoprusaims ca BKATOYEHH B OTYETA 32 BCCODXBATHHN AOXOA HA PeA
»AAMHHHCTPATHBHHE PasxOAK”.
ApyKecreoTo HAMa AOTOBODHO 3aABAXKEHHE 321 3AKYIIYBAHE Ha AKTHBH, KOETO CAEABA A4 CE IIOTACH
npes 2016 1. Ilpes 2016 1. He e MMaAG CHITIECTBEHH AOTOBOPHH 3aABANKEHHS EBB BPB3KA C
3aKyOyBaHE HA HMOTH, MANMHH M ChOPBKEHHA.

APY}KCCTBOTO HE € 3aA0KHAO HMOTH, MAIIIHHH H CBOPBRCHHA KaTO obesmedenne o CBOH

33ABANRCHMIL

6 Hemarepmarsm axrasun

Bpyraa 6asamcosa croinocT

Caaao kM 1 axyapu 2016 .

HosompuaobuTy akTHBH

Annensun

‘000 ae.

128

IIporpaman
HPOAYKTH

‘000 as.

140
3

Apyma

‘000 ae.

18

O6mo

‘000 A=,

286
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Canpo kem 31 sexemspu 2016 1. 128 143 18 289
Amoprazanmus

Caaso xem 1 auyapm 2016 1. (128) (140) ©) (277)
AmopTH3amsa - (1) {3) 4
Caaao xbm 31 Aekemspu 2016 1. (128) (141) (12) (281)
Basancora croiinoCcT KBM ) 2 6 8
31aexemepn 2016

Aanecazmm ITporpaman Apyra O6mo

OPOAYKTH

‘000 as. ‘000 aB. ‘000 aB. 000 aAm.
Bpyraa 6asancora croimocT
Caaao xbm 1 smyapn 20151, 128 142 18 288
Hoponpuaobute akTiBH R , - 0
Oroucanu akTHBH : ) - 2)
Caano wpm 31 sexermpu 2015 1. 128 140 18 286
Avopra3anas
Caapo xpM 1 sayapn 2015 . (128) (138) 7 (273)
OTarcany aKTUBH - 2 _ 2
Avoprasazan - @ @ ©
Canao xeMm 31 Aexemspu 2015 1. (128) (140) 9) 277)
Barancora croMBOCT KBEM
31 aexemspm 2015 r. . - 9 9

7 HasecTHmEOHHA UMOTH

Hnsecrummonnure uMoTH Ha ApPYXECTBOTO BKAKOUYBAT 3¢MS, IIPEACTZBAABAINA ABODHO MACTO C
naom 42 410 (Hetnpumaecer u ABe XMASAH M HYETHPHCTOTHH M AECET) KBAAPATHH METPA HMOTH,
KOHTO Ce HaMHpaT B Ip. Pyce, 3amaana npommimaeHa 30Ha, mpuaobnT Ha 31.03.2006 1., Avpaana ¢
HMHBECTHIIHOHHA IICA.

HHBCCTI/II_II/IOHHI/ITC HMOTH C€a TPEACTABEHH BLB (t)I/IHaHCOBPlTC OT4YETH HA AP'Y}KCCTBOTO KaTo ¢
H3ITOA3BAH MOACA HA CIOPABEAAVIBATA CTOHHOCT.

CHPG.BGAAI/]BG.T& CTOMHOCT € OIIPCAECACHA HA 5a32Ta Ha HAAWIHH aKTyaAHH LCHH Ha aKTHBHHI IIasapu.

[MpomeruTe B HaraHCOBUTE CTOHHOCTH, IIPEACTABEHH B OTIETA 34 (PHHAHCOBOTO CBCTOAHHUE, MOTAT
A2 BbAAT 0DOOINERH, KAKTO CABABA:
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‘000 as
basancosa croiimocr kbm 1 amyapn 2016 r. 3295
Herna 3aryba oT mpomsma B CHpaBeAAHBA CTOMHOCT
Baaancosa croiinoct keM 31 Aexemspu 2016r. 3295
Baaancosa croiinoct kM 31 Aexemspm 2016 r. 3295

CBbraAacHO MHEHMETO HA AWIIEH3HPAH OICHHTEACKHM EKHII OTHOCHO HKOMOMEMECKMTE YCACBHH B
CTpaHaT2 M HE3HAYHTEAHHTE M3MCHEHHA B Ia3apa 3a HeAsmxkumMy uMoOTH 32 2016 r. masapmara
OLICHKA HA UHBECTHITHOHHHA MMOT He Ce IPOMEHA.

MHBCCTHHHOHI—H/I‘I‘C HMOTH HE C2 32A0XKEHH KaTo obeslredeHue o 3aeMi.

[Ipexwre omepatupau pasxoan B pasmep Ha 10 988.00 Ae. ca BrAroucHE B ApyruTe pasxoam (2015 r.
10 988.00 AB.), KOMTO IPEACTABAABAT PAa3XOA 32 AAHBK HEABKDKHIMO HMYIIIECTBO M TAKCA 32 GHTOBH
oTmaasll. 11pes Texymins u MPEAXOAEH OTYETEH TIEPHOA HE €4 PEAAMSHPAHN IPHXOAM OT HACMIL

CaeannTe CyMH, CBBP3aHH C MHBCCTHIIMOHHHTE MMOTH, Ca oTpasenu B (OT4eTa 32 BCeoDXBAaTHHA
AOXOA (IIPEACTABEH B EAMHEH OTYET):

2016 2015

‘000 a8 ‘000 aB

Hetwa npomsna B cipaBeAAHBaTa CTOHHOCT = -
IIpexw onepaTHBHYU pasxoAn (11) (11)

@ ib)

8 Amsmmr
8.1 @uHEANCOB AH3MHI KATO AH3WHTOIOAYIATEA

ApyxecrsoTo € mpHAOGHAO 110 AOTOBOPH 3a (DHHAMCOB AM3HMHT CAGAHHTE AKTHBH, KOWTO KbM
31.12.2015 1. u 31.12.2016 1. ca aeticTBarpr:

e Ack amromobua QOxrasma AmOmenTte mo aor 04 DIN07116 3a (HHAHCOB AMBHHT C
“Ayroboxemun” AA

e Ack asromobma Oxrapma Ambmente mo aor 04 DI007117 3a ¢HHAHCOB AMBHHT ¢
“Ayroboxemun” AA

®  Aex asroMobma VOLKSWAGEN Tiguan Diesel o sorosop 09244 3a ¢umancor Amsmur
¢ “Ilopnre Amsunr BI" ” EOOA, rp.Codus.

*  Aex asTomobua CHEVROLET CRUZE SEDAN mo aorosop 1394767980 3a drunancos
anspHr cbe “ COKEAU3-BBATAPHUA” EQOA

® Aex apromobuma IlTxopa moaer Oxrmapus Ambmmrsa mo scrosop 04 DI,_007776 3a
¢umancos amsuaT ¢ “Ayroboxemus ’ AA

ITpes 2016 roAmtra APY>XeCTBOTO € CKAIOYHAO CEAEM AHBHHTOBHU AOTOBOPa ¢ MoTo-ITPOE EOOA,
KOHTO € H3IIAATHAC IPEACPOYHO B paMKuTe Ha ¢umaHcoBata roAuHa CyMmaTa 1o ACTOBOpHTE
PB3AM32a H2 (6 XuA.AB.
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HetnaTta 6aAaHCOBa CTOHHOCT HA AKTHBHTE, TIPHAODHTEH 110 AOTOBOPH 32 (PHHAHCOE AM3ZHHT, KEM 31
AexemBpr 2016 e B pasmep 23 xuA.AB. BeHurM aKTHBM NPHACOHTH IO AOTOBOPH 3a (PHHAHCOB
AH3HHT €2 BKAIOYCHH B IPYIIA ,, | PAHCIOPTHH CPeACTBA” OT ,,CTPaAl, MALIMHE # ChOPBKEHHS (BK.
IIOACHEHME 5).

Boaemmnre MUEMMAAHM AHSHHTOBM IAAINAHVMA B KpPad HA BCEKA OT IIPEACTABEHHTE OTYETHH
IIEPHOAH C2 ITPEACTABCHH, KAKTO CAEGABA:

Ao lroamma Ort1A0 5 roamnn O6mo
‘000 as. ‘000 as. 000 as.
31 aexemepnm 2015 r.
AnamHTOoBM DAAUTAHMA 38 20 58
AmcrkonTEpane (2) )] (3)
Herra macromima croitmoct 36 19 55
31 aexemepn 2016 r.
Amnszunronn maamagwua 15 5 20
AuckoHTHpaHE (1) - )]
Herua macronmima croiHCCT 14 5 19

An3mATOBHTE AOTOBOPH BKAIOUBAT (DHKCHPAHM AMSHATOBH TIAAINAHHA H OIILAA 32 3aKYIIyBAHE B
Kpad H4 CPOKA HA AM3HHTA. /\WSHHTOBHTC AOTOBODH €A HEOTMEHAEMH, HO HE ChABPIKAT APYTH
orpanwacHuA. He ca NpHsHapaHm DpMXOAH OT JCAOBHM HAEMHM M HE CE OYAKBAT MPHXOAH OT
CYOAM3MHT, Thil KATO BCHYKHM AKTHBH, 33 KOMTO CA CKAFOYCHH AM3HHIOBH AOTOBODH, C& H3IIOA3BAT
camMO OT APyKecTBOTO.

8.2 OmneparHBen AM3HHT KATO AH3HHTOXOAYIATEA
B’I)ACI.T_IPITC MHHHMAAHW ITAAIIAHHAA IIO AOroBOpH 34 OITCPZ.TH'BCH AVBHHI Ha APY}KCCTBOTO ca

TIPEACTABEHH, KAKTO CACABA:
A’BADKHMH MHHHMAAHH ANZAHI'OBH DAAINTAHWAA

Aolroamra Or1a05 roaman O6mo

000 am. ‘000 as. ‘000 =,

KoM 31 aexemspu 2016 1. 1 800 8175 9975
KoM 31 aekemspu 2015 1. 1685 3370 5055

AWM3HHETOBHTE MAAIMAYSA, IPU3HATA KATO PA3X0A 32 IEPHOAR, Bb3Ausat Ha 1 787 xua.Ab. 32 (2015r.:
1 634 xua.48). Tasu cyma BKAIOYBA MHHMMAAHHTE AHSHHIOBH MAAITAHAA CyOAH3HHIOBY TAAINAHHA
HAH YCAOBHH IIAAIIAHMA [IO HAEMH HE €2 H3BBpUICHE HAM HoAydenH. IIpuxoa or cybAmsmET He ce
OuaKBa A2 ObAE PEAAMBHPAH, Thil KATO BCHIKM AKTHBH, OpHEAOOHTH 110 AOTOBOPH 32 onepaTUBeH
AM3HHT, C€ H3IIOA3BAT CaMO OT ApyXecTBoTo.

Aorosopure 32 onepaTHBen AHZHHI Ha APyKeCTBOTO He CBABPIKAT KAAY3H 32 yCAOBeH Haem. Hurto
€AMH OT ACTOBOPHTE 34 OIEPATHBCH ANSHHI HE CBADPHKA ONIHA 32 IOAHOBSABAHE MAW IIOKYIIKA,
KAZy3M 32 YBEAMYEHHEC HAM OTPAHHYCHHSA OTHOCHO AMBHACHTH, HO-HATATBHOIEH AH3HHT HAH
AOCITBAHHTEAEH ADBAT.
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DuraHCcoB OoTYET
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AOI‘OBOPHTC 32 OIIEPATHBCH AH3IHHI BKAIOYBAT AOTOBOPH 334 HACM HA O(bHCH/ IIpEACTABHTEACTBA HA

Komuarmsra 8 rp. Codrs 1 APYTH TpaAOBe Ha CIpaHaTa.

9  AmaArocpounn ¢HHEHAHCOBE AKTHBER

A‘bAIOCpO‘IHHTC (t)I/IHaHCOBI/I AKTHBH HA APS’H(CCTBOTO Ca OTHHTAHH 10 CITPABCAATIBA CTOMHOCT B

mevaabaTa mam 3arybara.

CYMHTC, IIPHA3HATH B OTHMETA 34 q)HHaHCOBOTO CBCTOAHHCEC, C€ OTHACAT KbM CACAHHTE KaTeropuu

ABATOCPOYHH (DHHAHCOBU AKTHBH:

2016 2015

‘000 AB ‘000 an

ABATOBH IEHHH KHIDKA, H3AIACHH HAH TAPAHTHAPAHE OT ABDKABY JACHKH 9 877 10 524
VIAM ABPHKABH, ITOCOYeHH B Hapeaba va KOH u Texumute IEeHTPaAHH

ApPyTH ABATOBM IleHHM KHIDKA 38767 5635

AxIun u npasa 8 383 13 037

AKIMH 1 ASACBE B KOACKTHBHH HHBECTHITMONHN CXEME 4 264 5591

61 291 34 787

CymmuTe, TpEACTABEHM B OTYETA 33 (PMHAHCOBOTO CHCTOAHME Ha ApyxecTBoTo Ca OIPEACACHH Ha
Basa mybAnKyBaHH MTa3apHK UEHH HA CHOTBETHHTE IEHHH KHIDKA HA AKTHBEH [1432P.

Aparocpounute hpuHAHCOBH AKTHBH Ca (PHHAHCOBH AKTHBH Ha COBCTBCHH CPEACTBA M ABATOCPOYHH
¢puHANCOBM aKTHBH Ha CIIEIIMAAM3HPAHHTE PE3CPBH, Ch3AaAeHM cbraacEo Koaexca 3a commasnoTo
OCHIypsiBaHE 32 IIOKPHUBAHE HA MHHHMAAHATA AOXOAHOCT HA AOITBAHHMTEAHHTC 3AABAKHTEAHH

IICHCHOHHH (pOHAOBC H C4 KAKTO C.ALCABA

9.1 Awmarocpounm (pHEHAHCOBH aKTABH HA COGCTBEHH CPEACTBA

Iloacmenne 2016 2015
‘000 aB ‘000 aB
ABATOBH TICHHM KHIDKA 9.1.1 31 669 345
Axime 1 mpasa 9.1.2 3652 10 150
AKITHE ¥ AfAOBE B KOACKTHBHH HHPECTHLIHOHHH CXEMH B 216 2 384

BeArapns 9.1.3
35537 12 879

911 ATArOBE DEeHHH KHEXXA

2016 2015
‘000 a8 ‘000 an
Koprnoparesan obauranuu 31 669 345
31669 345
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DUHAHCOB OTYET
31 aexemppu 2016 1.

EmaTenT Emacan

Kopnoparaeam ofauranmn
T'acbba

Hasect XS0382670437
XoaauHaT

Tpamcaan 1 +q4403080149
Cexropurac

Anxpen ITapex Bua
OPOmEeHT BAAYT
a
4.50% 28.08.2022 EUR
4.50% 31.08.2022r. EUR

35

14950 000 Xoaauaua

25000 bBwArapus

Hommmaa Ampxana

Cuopaseaa
HBA
CTOHHOCT
31.12.2016
000 am

31 619

50

31 669

3a ompeAeAsHETO Ha CIIpaBeAAnBHTE CTOMHOCTH ¥bM 31.12.2016 r. Ha IeHHM KHIDKA OT €MHCHA
XS0382670437 e HanoA3sBaHA TEXHAKA 34 OIICHKA — METOA HA AMICKOHTHDAHIITE ITAPHYHH IIOTOIH.

912 Axnmm m opaea

EmuTtent

Toamvepu AA
Kopnopatasaa
THProBcka bamka AA
XumemniopT A\
Ximaxo AA,

Bapra Tpaxc AA
Husectop BI' AA
Texcam Banx AA

Heo Aonaor Kamuraa
EAA

Poana sensa Xoaamar

AA

Emacaa

BG11PODEAT11
BG1100129052

BG1100046066
BG11HIVRBT11
BG11ELVAAT19
BG1100019048
BG1100001921

BG1500004160

B(G1100051983

Hommaas Cuopaseasmsa croimocT
31.12.2016
‘000 an

2646
193

58 871
53 540
7080
197

1 355 261

4 800

11 000

1

99
1

340

2

272
480

17

3 652

9.1.3 Axnunm u ANAOBE B KOAGKTHBHE HHBECTHIAOHNH CXeMHA B Brarapua

EMurtenrt

A® LIKB Auaep

A® Peas Ounanc Baaanc

A® HAD Konxopa Pona - 7

Hizer IOpsn

EMucus

BG9000007070 21 400
BG9000017079 21 250
BGS000008169 195 000

Hommmas CopaBeasmsa

CTOMHOCT
31.12.2016
‘000 An

18
20

178

216
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9.2 Amparocpounn (mEAHCOBM AKTHBH HA COEIMAAHSAPAHEA PE3EPBH

Iloacaenue 2016 2015
000 aB. ‘000 an,
ABATOBH IIEHHH KHITKA, H3AZACHH HAM TAPAHTHPAHY OT 1 619 7180
ABDXaBATA 9.21
ABATOBY TICHHN KHIDKA, H3AAACHHM HAH TApaHTHPAHH OT
ABPXKABH JACHKHA HAM ABPXABH, IICCOYEHH B HapeADa Ha 8 258 3344
K®H 1 TexmuTe nexrpasun 6anka 922
ApyrH ABATOBH LEeHY KHIDKA 9.23 7098 5290
Axirpu ¥ pasa 9.24 4 535 2742
Asxamn ¢ pasa B 9yxGuH2 9.25 196 145
AKIIHHE H ASAOBE B KOACKTHBHH HHBECTHIIHOHHH CXEMU B 4048 3907
Brarapus 9.2.6

25 754 21908

9.21 ABATOBE meHEM KHMIKA, A3AAACHE HAH FAPAHTHPAHE OT ALPKABATA

EmMuTenTt Emvncaa Amxpen ITaaesx Bap Hommpas Awpxasa Copasepsmsa

OPOOEHT BaAYTA CTOHHOCT

31.12.2016

000 An

Pemybasia  por040013216  400% 13.07.2020 BGN 850000 Brarapms 1016
boArapna

Pemybama 52040403219 600% 11.102018 EUR 36914 DBoarapns 81
brarapus

Penybamaa  pr040210218  575% 29092025 EUR 200 000 BwArapns 522
Bbarapun

1619

9.2.2 ABAroBH MEHHM KHH)K2, H3AAACHH HAM FAPAHTEPAHE OT ABP>KABH YACHKHA MAH
ABpakasm, mocogenn B HapeAda Ba KOH n rexmnte nenrpasnm Gankm

Emarent
Emucasn Anxpen ITaaex Bua Hommmaa Abpxasa Copasepsmsa
OpOmeHT BaAyTa CTOMHOCT
31.12.2016
000 aB
Penybamea XS0908769887 550% 04.04.2023 USD 200 000 Xnppatcxa 396
XppBaTcka
Penybamca X$1028953989 3.88% 30.05.2022 EUR 300 000 Xwpearcka 644

XppBaTcka
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QOHHAHCOB OTYET
31 aexemepu 2016 1.

PenyGamka

X1npBaTcKa
Penrybanka
XbpBaTcKa
Penrybarmka [Toama
Penybamxa I'bpryn
Penybanka YVurapus
PenybauxaPymbama
PenybAmka Pymermn

XS0997000251

X51117298916

US857524AC63
GRO0133008210
US445545A1.04
US77586TAA43
US77586TACO9

6.00%

3.00%

4.00%
3.00%
5.38%
6.75%
4.38%

9.2.3 Apyra ABATOBH HeHHE KHHIKA

KopriopaTtusEH 0OAMranmm
Kopriopatusay obauraimu B 9yx6na

EmaTenT

Empcaa

Kopuoparapan oGarranam

XoaanHar
Bapna
XoAAMHT
Bapma

Bearpad Acer
MempAxeET

Acenosa
KperocT
XeAT eHA
yeaHec
Asaama I
Vet Ouranc
XoAAMHT
Veb Ouuaanc
XoAAHAHT
LIKE AA
Tpamncaam 1
CexroprTHC
bu A Afx
['pyn

BG2100033062

BG2100012140

BG2100020119

BG2100002091

BG2100005094
BG2100023113
BG2100023121

BG2100013098
BG2100019137
X850483980149

BG2100011142

Anxpen

OpONMEHT

8.00%

5.40%

8.00%

7.20%

8.50%
4.50%
8.00%

9.00%
4.50%
4.50%

6.00%

26.01.2024

11.03.2025

22.01.2024
24.02.2030
25.03.2024
07.02.2022
22.08.2023

TTapex

18.10.2013
12.12.2022

11.11.2018

30.01.2020

17.03.2019
15.12.2019

16.11.2019

19.08.2018
10.12.2023
31.08.2022

03.12.2019

UsD

EUR

uUsD
EUR
UsD
USD
UsSD

B,
BAAYTA

EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

BGN

37
1000 000 Xmpsarcka 2058
1000 000 Xspsarcka 2022
200 000 TIloamia 387
500 000 I'spoma 708
206 000 VYHrapms 422
34000 Pympun 74
800 000 Pymbuus 1547
8 258
2016 2015
000 an ‘000 aB
6 019 4 538
1 079 752
7 098 5290
Hommaas Ampxkasa Cupasess
HBA
CTOHHOCT
31.12.2016
“000 s
35000 Dbbarapus 72
611 000 Bwarapma 1266
80000 bwarapus 158
80000 DBwvarapus 156
10000 Bwarapmusa 16
225208 DBoarapus 415
358000 Dbobarapus 753
2000 Dbwarapus 4
180 000 DbeArapus 350
675000 DBobarapus 1341
260000 bearapus 210



TIOK ,,Ceraacme” AA
DHEAHCOB OTYET
31 aexemspu 2016 1.

HuabcTpa

Amsearmvear  BG2100019160

Xoapmuar

Kopnoparasam ofaaranum B ayx6maa

X50716979595

Petrobras
Global Finance

5.00%

5.875%

22.12.2024

31.08.2022

38

3a OIIPEAEATHETO HA CHOPABEAAMBHTEe CTOMHOCTH KM 31.12.2016 r. Ma IIeHHH KHIDKA OT €MIICHH
BG2100011142, BG2100033062, BG2100020119, BG2100023121, BG2100012140, BG2100019137

BG2100013098, BG2100023113, BG2100002091, BG2100005094 BG2100019160 € mamoaspama
TEXHHKA 32 OLIEHKA — MCTOA Ha AUCKOHTHPAHHTE IAPHYHH IIOTOLIM.

924 Axnun m npasa

Emarenr

AKnuH 1 IpaBa EMETHPAHH B
Bbrarapua

Aexorterc AA

3AaTHy macemam AN

M+C Xuppasamk AA
CureproH xoaauHT AA
Aaxomer AA

TTHB AA

Tpetic I'pyn Xoaa AA
XuvavmopT AA

Seop AA

BI' Arpo AA

Crmrapxw - Eatoc AA

Bapna IMaoa AA

B®b - Codua AA

Yeb Meama I'pyr AA
Apranec Masiimmar [pyn AA
Xoaawar Cpera Codua AA
Poana semst Xoapunr AA,

Emvncna

BG11DESLAT11
BG11ZLVAAT14
BG11MPKAAT18
BG1100033981
BG11ALSUAT14
BG1100106050
BG1100049078
BG1100046066
BG11JVVAAT12
BG1100151072
BG11ELLOAT15
BG11VAVAGT15
BG1100016978
BG1100017059
BG1100005112
BG1100008983
BG1100051983

EUR 650 000 bearapma 1278
6 019
EUR 500000 Xoaamama 1079
1019
Hommuaaa Bma Cnpanee,anna
nasyTa CTOHHOCT
31.12.2016
‘000 an
7000 BGN 2
700 BGN 1
2400 BGN 16
500 BGN 1
700  BGN 10
52467 BGN 177
2145 BGN 11
798 000 BGN 1341
65000 BGN -
125000 BGN 223
526 BGN -
2348 BGN 472
34820 BGN 100
40000 BGN 26
11887 BGN 60
246016 BGN 834
745000 BGN 1192
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DHHAHCOE OTYCT
31 aexemspu 2016 1.
QaBopuT XOAAMHT AA BG1100035986 170  BGN -
Kocrererr - XX AA BG11KOKQOAT15 3047 BGN <
Anbema AA BG11ALBAAT17 87 BGN 5
Cumu Apseasivsir AACHULL BG1100013074 10000 BGN -
Heapmxmmu mvota Codun AACHL] BG1100101069 32000 BGN 64
4 535
9.2.5 AxnEu m UPaBa eMHTUPAHHA B Ty KOHHA
Copasepsmsa
Bua CTOMHOCT
Evmarent Emucaa Hommmas  BaayTa 31.12.2016
‘000 aB
ZE PAK PLZEPAKO00012 35000 PLN 196
196
9.2.6 AxuERn I AFAOBE B KOAGKTHBHHE WHECCTATHEOHHHA CXeMH B Bnarapma
Cupasessmsa
CTOMHOCT
EMATCHT Emuacua Homanaaa 31.12.2016
‘000 aB
A® Cranaapr Husecr. Buc. BG9000002063 49 330.0970 18
A®@ Ceaexr Pernonaa BG9000010066 76 447.0300 57
A® LIKDB Axrus BG9000008078 566 170.0000 572
A® LTIKD Amaep BG9000007070 566 000.0000 477
A® Peas Punanc Buc. BG9000016071 202 630.0000 181
A® Crraacue [pectiok BGH000020065 205 132.7020 153
A® Crraacue [podar BG9000021063 298 876.7340 231
A® Pean Ounanc Baaamc BGS000017079 502 500.0000 482
AP Nusect Kenutsa - Bucokoasozoaen BG2000002105 258 800.0000 386
A® Kommac ITporpec BG9000002071 674 308.8334 188
A® Ceaexr Basanc BG9000009134 290 830.0000 523
A® Komropa Bora - 1 Awum BGY000007054 326 660.7430 525
obamrar
o Pffq’ amxops Doz = #ikgcr BG000008169 55 000.0000 50
A® Eaana Bearapus BG9000007161 197 352.9100 205
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MUHAHCOB OTIET

31 AexemBpu 2016 1.

10 ®unmancoBu aKTHBH HA PA3MOAGIKCHHAE 32 HPOAAKDA

BasamcoBara crofimocr HMa (DHHAHCOBHTE AKTHBH H2 DASIOACKEHHE 3a MPOAZXG2, BKAIOUBAMIN
LIEHHH KHIDKA € IIPEACTABCHA, KAKTO CACABA:
2016 2015
000 aB. ‘000 am.
Yuaacrre B APY>KECTBO:

Bearapma Or Ep OOA - 252
3A Croraacme AA 472 472
472 724

Ha 11.11.2010 r. Apyxecrsoro upraobmsa 5 040 Afaa or kamerrasa Ha Bearapus On Ep QOA, ma
crofiroct 50 AB. Bcexm AsA. Hanpasemara muBecTHIA npeacrasasea 0.3% or xammTasa Ha
ApyxectsoTo. [Ipes 2016r Bwarapus Om Ep OOA ce pappa B Mmsecrop BI' AA B pesyaTar Ha
xoero, [TOK Ceraacme npuaotbuea 110 221 6p. akrmm ot Nusectop BI' AA. Ilpes 2016r axrpmre
ca rpoAaacHEE Ha BOb.

I[Tpes 2013r. Apyxectoro mpuaoGmBa 486 500 6p. axmmm oT xanmrasa ma 3A Coraacme AA Ha
crofinocT 1 AB. Beaka. Hanpasenara waBecTHImA mpeacTaBasBa 6.95% or xanuTasa Ha APYKECTBOTO.
IIpes 2016 e orerena o croffiHOCT Ha npuAocGHBaHe.

11 Orcpovenm pAaHBYHE AKTHBH H NACHBH

OTCPO‘{CHHTC AAHBITH BB3HHKBAT B PE3YATAT Ha BPEMEHHHN PAa3AWKH M MOTAT A4 6']:A’3.T IIPEACTABCHH
KATO CACABA:

IIpm3narm B

Orcpovenn Aanp9HE DacHBRA (AKTHBH) lamyapn  mewasbara 31 Aexemnpu

2016 r. HAH 2016r.
3aryGara
‘000 aB. 000 an. ‘000 aB.
Hawmcaernn, HO HeM3nAaTeHH AOXOAM Ha (PH3HIECKH
Auna ©) &) (18)
OO6esnenka Ha THPTOBCKH B3E€MaHHA 2 7 0
HauncAenn pasxoAn 3a KOMOEHCHPYEMH OTITYCKH,
BKAIOYHTECAHO OCHIYPHTCAHY BHOCKH (10) 1) (11)
Ilpuxoan oT HIOCAEABATIIA OIIEHKH Ha 8 y o8
HHBECTHIIHOHHY HMOTH
9 (17) ®)

I1pusnary kaTo:

OrcpodcHr AaHbYHE AKTHBH (19) (36)

Orcpodesn AAHbYHH TACHBH 28 28
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Otcpoucrn AAFLYHA TACHEH (AKTHBR)

HauncAenn, HO HEH3IAATEHH AOXOAH Ha (PHIHMIECKH
Awnria

Hawicaenu pasxoam 3a KOMIEHCHPYEMH OTIIYCKH,
BKAFOYHTEAHO OCHTYPUTEAHH BHOCKHI

Ilpmxoan oT TIOCAEABALILY OIICHKH Ha
HHBECTHIIHMOHEY MMOTEH

41

1smyapm Ilpmamarme 31 aexemspm

[IpusnaTH Kato:
OTcpodeHn AANBYHM aKTHBH

Orcpovcun AAHBYHYE TACHBR

2015 r. megasbara 2015r.
HAH 3arybara

000 aB. ‘000 aB. ‘000 as.

(©) @3) &

(10) . (10)

28 - 28

12 (3) 9

(16) (19)

28 28

Beuuru OTCPOYEHH AAHDYHH AKIMEN M Ha2CHBH CA BKAIOYEHH B OTYECTA 34 CbPIHaHCOBOTO CBhCTOAHUE,

3a nmoBede MHPOPMALUA OTHOCHO Pa3xXOAMTE 32 AarbIH Ha ApyKecTBOTO Brukre [loscrernue 29.

12 'T'sproeckm B3emanma

Tbproscku B3emanms, GpyTHO
Obesriernka

2016 2015
000AB ‘000 B
34 34

G4 :

- 34

Bemnaku Bsemanms ca xparkocpourr. HerHata Gasancosa crofimoct Ha TBHPTOBCKHTE B3EMAHUA CE
IIPHEMA 32 PAasyMH2 NPHOAMIHTEAHA OLEHKA Ha CIPABEAAHBATA MM CTOMHOCT.

T’bPrOBCKHTC B3CMAHHA U IIPEAQCTABCHH ABAHCH KBM 3 ACKEMBDH Ca ITPEACTABCHIL, KAKTO CACABA!

IMaarpmunexe OOA
3opa 11 EOOA
MeTtaarmue ME FEOOA,

13 Basxosn AcmozmTm

Banmka Anxsen
OpPOLERT

2016 2015
‘000 aB 000 a8
30

- 1
- 3
- 34

ITapesx Bma Homummaa Cyma Ha
BaAyTa AETIO3ATA

KbM 31

AE€KEeMBpH
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2016
‘000 AB
Aenosmra Ha cHenmasu3Apann
pe3epsr
VmuKpeaur byabaux 0.01% 01.02.2017 BGN 259 200 259
259
14 BiemaHns m 3aABAMKEHHA HO PEIO CACAKH
3aapaxeHHA 2016 2015
‘000 AB ‘000 an
I'AapHmma Mo peno caeAkn 15 568
AuXBHY 10 peno cAeAKH 5 N
15 573 -

3aABAKEHHATA [TO PELIO CACAKH Ca:

ITo acrosop cbe 3EAA LIKB JKusor AA Ha croiinocT 4 598 xua.AB.c AaTa Ha oreapsare 27.12.2016
r. u AaTa Ha 3atBapsae 17.03.2017 r.OBesmevenue mo caeAkata ca KOPIOPATHBHE ODAMTAITHH OT
emucra X80382670437 ¢ momumaa 3 400 000.00 espo.

Ilo acroeop c 3AA Apmeert AA Ha crofimoct 7 991 XHAAB. ¢ Aara Ha otapaze 27.12.2016 u Aata
ma 3arsapsare 20.03.2017r. ¢ obesnevenne KopIopatuBHA ObAuTatmE oT emucua XS0382670437 ¢
momuraA 5 900 000.00 espo.

[Io aorosop TB OBB AA Ha crofinmoct 497 xmA.AB. ¢ AaTa Ha oreapsare 29.12.2016 » Aata Ha
sateapsre 30.01.2017r. ¢ obesmeuenue xoprmoparusau obAmranmmm ot emucua BG204021218
HomuHaA 200 000.00 espo.

IIo aorosop TB OBDL AA #2 crofimoct 978 xmaA.AB. ¢ A21a Ha oteapaue 29.12.2016 u Aata Ha
satBapaae 30.01.20171. ¢ obesnmegenue ALK or emucua BG2040013216 ¢ mommaaa 850 000.00As.

Ilo aorosop TE OBB AA Ha crofmocr 1 504 xma.ab. ¢ AaTa Ha orsapaue 28.12.2016 u aara Ha
satpapase  30.01.2017r. ¢ obesmewenme ALIK or emmcms US77586TAC09 ¢  momumaA
800 000.00a04apa.

15 Apyrm B3emanna

2016 2015
‘000 ae. 000 as.
[IpeaocTaBeny aparCcH 229 318

AenosmTH 32 HaeM M rapaHIEH 33 32
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Baemarnsa CEBP3aHH C HHBECTHIINHK
IloaoTaeTHN ABITA

Apyra

15. 1 Baemanna mo OI1 PUP

43
72 72
53 156

253

387 831

ApyxectsoTo e HemedpuuenT mo npoext no Onepatusna mporpaMa "PasBHTHE HA YOBEIIKHTE
pecypen”, mudopMaliz 3a MIBBPINCHUIE DAsSXOAM ¥ NPHSHATHIE IPHXOAH BBB BPBIKA C
H3IIBAHCHHMCTO HA OIIEPATHBHATA IIPOTPaMa € [IPEACTABEHA B CACABAIIATA TabAMIIA:

PasxoAu 3a BHHIIIEHE yCAYTH

Pasxoan 3a aMopTE3amms Ha npuaobma mo OI1 axteen
PasxoAn 32 FH3HATPAKACHHA M OCATYDOBKH
Mapbpruenn pasxoan

[puskary mprxoAn
IToayuenn mAammaams

Bsemanme mo OI1 PUP

16 IIapm m mapm9ER €KBEBAACHTH

ITaperamm cpeACTBa IO Pa3smAALIATEAHH CMETKH H B Bpoii B:

- ObATapCKH AeBa
- OIATCKM AOAAPH
- €BpO

Ilapy » DapHYHN eKBUBAAEHTH

17 Co6GcrBer KanmTas
17.1 Axumomepen xanmras

2016 2015
‘000 am, ‘000 aB.
. 3)
23) @7
- (8)
(23) (38)
23 33
- (286)
- 253
2016 2015
000 an. 000 am.
935 1465
14 -
1437
2 386 1465

Perucrpupasmar karmuraa xa ApyxectsoTo ce ceerom ot 1 050 000 na Spoit obukHOBeHH aKIHY C
HOMHHAAHA CTOHHOCT B pasMep Ha 10 AB. 32 akuna. Bemukn axiuu ca ¢ mpaso Ha LioAygasare Ha
AUBHACHT M AHNKBMAAITIAOHEH ASA H IPEACTaBASBAT €AMH raac oT OOmoro cbbpanme Ha

AKIHOHCPHTE HA APY)KCCTBOTO.

HM3papeHH M HAITBAHO IIAATCHM AKIIMU:
B magaroTo Ha roamHaTA
H3pareHN M HATTBAHO IIAATEHH AKITHH

2016 2015
Bpoii Bpoii
aKmAn AKIIEHA
1050000 1050000
1050000 1050000
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Dumancos oTyer
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O6uro axmum, oropusapasn na 31 Aexemepa 1050000 1050 000
CHHCBKET Ha aKIHOHEPHTE Ha ADPYRECTBOTO € IPEACTABEH KAKTO CAEABA:
2016 2016 2015 2015
bpoii aknam % Bpoi aknan %
Xumummopr AA 104 773 9.98 104 773 9.98
Vet ®umanc Xoasmar AA 209 500 19.95 209 500 19.95
Aopusar EOOA 100 537 9.57 100 537 9.57
Hamvanopr EOOA 52 300 498 52 300 4,98
Hmx AA 92 598 8.82 52 098 4.96
Ouamyeckn Anma 956 0.09 956 0.09
EP BHA OOA 400 0.04 400 0.04
Poana 3ema Xoaamar AA 95 000 9.05 95 000 9.05
I'ama @umanc EQOA 22 000 2,10 22 000 2.10
Hurepaxr EOOA 210 0.02 210 0.02
®nnanc cekropuTH Ipyn AA 52 000 4.95 52 000 4.95
Cuaa Xoaamar AA - 40 500 3.86
Xoaamar Hos Bex AA 43 220 4.12 52 420 4.99
TexmommMmoprexcopr AA 103 200 9.83 103 200 9.83
II'brama n ceopbxenus - TMC EOOA 70 106 6.68 70 106 6.68
Cu xorcyaTr EOOA 9200 0.88 5
Bpasa Hro Afiawsc EOOA 94 000 8.95 94 000 8.95
1050 000 100 1 050 0060 100

CoDOCTBEHHK HA KamyTaAda € HAH-TOASM npurexaBaH AfdA ¢ Yed Ommanc Xoaamar AA

perucTpupano B brarapua Apyxecrso.

18 Ilemcmomaum pesepem

Peseps 3a rapanTupane Ha MEHEMaAHA AoxoAHOCT [1T1D
Peseps 32 rapanTupaHe Ha MUHMMaAH2 AOXOAHOCT YIID
[Noxnsnen nencuonen peseps AIIQ
[loxwusren nencuonen pezeps VII@

19 Pesepen

34KOHOBH pesepBH

2016 2015
00048 000 AB
3300 3000
23700 19 000
11 12

82 59
27093 22071
2016 2015
‘00048 ‘000 an
1050 748
1050 748
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20 IIpomm3um

bBaAancoswnTe crofimoctu ma TIPOBH3HUTE MOTAT Az OBAAT IIPEACTABEHH, KAKTO CAEABA:

Taoom
000 as.
Baaancosa crofimoct xem 1 aayapu 2016 r. 140
AOITBAHHUTEAHH IPOBH3HH 30
Hsnoassaxn cymn (90)
Basancoza croiinoct xbm 31 Aexemspn 2016 . 80
2016 2015
000 ax. ‘000 aB.

Texyrmu
basamcosa croitmoct 80 140

80 140

IIposuamirre npes 2015 u 2016r. ca HampaseHn 110 MOBOA ChAeGHM AeAa 0BpasyBaHH 1o xaAbH Ha
IIOK “Coraacme” AA ®BB BPB3KA € HAKASATCAHH HIOCTAHOBAcHHA Ha KPH 32 maroxenn
MMYTTICCTBEHH CAHKIUAH, KAKTO CAEABA:

1. HAXA Ne 4931/2014 r. mo ommca Ha Codmiicku Paiiomen cpa, obpasysano mo
wanba ma TIOK “Copraacme” AA npotus Haxazareano mocranobaerme Ne P-10-85/29.01.2014
T., cberaseHo or KOH, Vipasaenne “Ocurypureser Haasop” c TIPEAMET — HaPYIIIEHHe HA YA.
126 or KCO, 1o cuaara Ha K0ETO Ha APYXKECTBOTO € HAAGIKCHA HMMYIIIECTBEHA CAHKIIHA B pasmep
ma 10 000 /aecer xuagan/ Aepa. Pemrennero ma Codpmiicku Paitonen cwa ot 30.11.2015 1. e B
noasa ma IIOK “Ceraacme” AA. Ilporus Pemerme ma Codmiicku PaiioHeH cbA € BHeceHa
KaCAIMOHH2 XaA0Ga or crpama ma KOH, Viopasaenue ,,OcurypureseH HAA3OP” HpeA BTOpa
HHCTAHITHA — AAMEEHCTpaTuBeH cbA Codbma — rpaa,

Pemenne Ne 4271 ot 20.06.2016 r. na AsmumcTpatEBen cba Codms - Tpaa ¢ B moasa
na [HOK “Coraacue” AA, Haxkasateano moctanoBaenme Ne P-10-85/29.03.2014 r. e oTMeHeHO.
PemneHHETO Ha KACALMOHHATA WHCTAHIIHA € OKOHYATEAHO H HE TOAAGKM HA OGMKAABAHE M
IIPOTECT.

2. HAXA Ne 7405/2014 r. no onmca =a Codmiicku Paifomen cba, obpasyBaro 1o
#aAba Ha [IOK “Ceraacme” AA nporus HakazateaHo mocranos.ierme Ne P-10-234/04.03.2014
I, cberaseno or KOH, Ynpasaenne “Ocuryprresen maa3op” ¢ mpeameT — HapyIteHue Ha 9TA.
179 or KCO, mo cuaaTa Ha KOETO Ha APYKECTBOTO € HAAOKEH HMMYINECTBEHA CAHKLIEA B Pa3Mep
ma 10 000 /aecer xuasan/ Aepa. Pernenmero Ha Codpuiicku Paiionen cbA /Ges nomep u aata/ e
B moasa Ha ITIOK “Coraacue” AA. Ilpores Pemenne Ha Coduticke Padionen cbA e BHeceHa
Kacamonna xasba or crpama ma K®H, Vopasaenme ,,Ocmrypurescy HAA30p” HpeA BTOpa
WHCTAHITHA — AAMEHHCTPATHBEH ChA Codus — rpaa.



[TOK ,,Coraacme” AA 46
QHHAHCOB OTYET
31 aexemBpu 2016 1.

Pemmenme Ne 6547 ot 28.10.2016 1. mHa AAMuHHCTpaTHBEH CBA Codpma - rpaa ¢ B moasa
ma [IOK “Coraacue” AA. Hakasateano mocranosaerne Ne P-10-234/04.03.2014 r. e orMeHeHO.
Pemennero Ha kacamOHHATA MHCTAHIMA € OKOHYATEAHO H HE LOAACKH Ha ODMKAABAHE I
IIPOTECT.

3. HAX.A Ne 7346/2014 r. o onmca na Coduiicka Paifomen cba, 06pasysano mo
#anba #a IIOK “Ceraacue” AA npotus Haxkasareano mocranosacaue Ne P-10-236/04.03.2014
r., cecrabeno oT KOH, Vopasaenne “Ocurypureser HaA30p™ ¢ IPeAMET — HAPYIIICHHE HA HA.
179 or KCO, mo cuAaTa Ha KOETO Ha APYKECTBOTO € HAAOKEHA HMYITIECTBEHA CAHKIIHA B pasMep
ma 10000 /aecer xmasam/ aepa. HAXA e caomeno 3a pasraemaame mpeA Codpiicku
Pafiorer cbA Ha 25.11.2014 r. Pemenwero Ha Codmiickn Paiionen cwa or 25.03.2016 1. ¢ B
moAsa Ha IIOK “Ceraacme” AA. Ilpotws Pemrenme na Coduiickn Paitomen cpa € BHecena
KacamoHHa %aAaba or crpama ma K®H, Vmpasaenwe ,,Ocurypureaen HAA30p” TIpeA Bropa
HHCTAHIIHA — AAMHHUCIPATHBEH CBA Codous — rpaa.

Permerume Ne 5272 ot 20.07.2016 1. ma Aamummctpatuser cbA Codus - Tpas € B moasa
Ha [TOK “Ceraacue” AA. Hakasateano nocranosaenme Ne P-10-236/04.03.2014 r. e oTMeHeHO.
Pemienmero ma KACAIIMOHHATA HHCIAHITHA € OKOHYATEAHO M HE MOAAGKH HA OOXKAABAHE W
IPOTECT.

4. HAXA Ne 12747/2014 r. no ommca ga Codmiicka Pafionen cpa, obpasysano no
manba ma [TOK “Coraacme” AA uporus Hakasareamo mocramosaeame Ne P-10-589/04.06.2014
r., cbcTapeHo oT KOH, Vipasacame “Ocuryprresen HaA30p” ¢ IPEAMET — HADyLIEHHE Ha YA.
178, aa. 1, mspedenne mspeo or KCO, no cmaara ma woeTo Ha APYXECTBOTO € HAAOKEHZ
HMYIIECTBEHA Cankius B pasmep Ha 10 000 /accer xuanan/ aesa. C permermero Ha Coduticku
Pafionen cbp /Ges HOMEp H AaTa/ ce noTebpxaaea Hakasateano mocranosaemme Ne P-10-
589/04.06.2014 r. Ilporus Perrenme Ha Coduiickn PaiioHeH ChA € BHECEHA KacalMoHHa %aAba
ot ctpana Ha IIOK “Cobraacue” AA npea BTopa mucrantims — AAMuHHCTpaTuBeH chp Codbun —
Tpaa.

C Pemremme Ne 7860 or 12.12.2016 r. AAMUHHCTPATHBEH ChA Codomst - Tpap ocrassa s
cuAa Pemrenme /Ges HOMEp U Aata/ Ha Codpmitckn parionen cbA. Pemenuero e OKOHYATEAHO,
He noasexu Ha obxassane u mpotecT. IIOK “Ceraacwe” AA e 3amaatiao ONPEASACHATA OT
Kommcus sa dunancos Haasop, Vupasaenue “Ocuryputeser HaA30p” HMYTIECTBEHA CAHKIIMA B
pasmep ma 10 000 /aecer xuanan/ acsa.

5. HAXA Ne 4173/2015 r. mo omnnca na Codumiickn Pafiomen cba, obpasyBaro IO
#arba ma TIOK “Ceraacme” AA mporms Haxasateamo moctamoBaeEme Ne P-10-
101/17.02.2015r., cneraeno or KOH, Vipasaerwe “Ocurypurcaen HaA30p” C IpeAMer —
HapymieHne Ha 4A. 178, aa. 1, mspevenve mopeo or KCO, o craara Ha KOETO Ha APYKECTBOTO €
HAAOKCHA HMyIIcCTBEHA CaHkimA B pasmep Ha 10 000 /aecer xmasam/ Acea. Pemenmero Ha
Codmiickn Pafionen cba or (07.02.2016 1. e B moasa wa ITOK “Coraacume” AA. Ilpotms
Pemrenme ma Coduiickm Paifomen cpa € BHeceHa kacarwomHa %aaba oT crpama ma KOH,
Yopasaerue »OcuTyprTeAeH Hapzop” IIpeA BTOPA HMHCTAHITHA — AAWHHCTpaTHBeH CBA
Codms — rpas.  C Pemenme Ne 3523 or 25.05.2016 r. Aamuzucipatuserr cba Codus - rpap
Bpriua Aeaoto Ha Coduiickn paiffoHeH CbA 3a HOBO pasrAcxaaHe. Pemenwero #a Codmiicke
Paitonen cpa or 08.11.2016 1. e B moasa ma ITOK “Ceraacme” AA. IIpores Permenme ma
Codpuiickn Pationer cba ot 08.11.2016 r. e BHeceHa KaCAIIMOHHA xaAba oOT crpara Ha K®H,
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Vnpasaerme ,,Ocurypureser Haasop” OpeA BTOPa HHCTAHIHA — AAMHHECTPATHBEH ChbA
Codpust — rpaa. Kem mactosmmus moment HAAXA. e caoxeno 3a pasraexaane na 24.02.2016 .
Cumram, uwec Pemenmwero ma AAMHHHICTPATHBEH CbA Codma — rpap /xacanwonHO
Ipon3BoACTBO/ 11 &bAe B moa3a Ha [TOK “Ceraacue” AA,

6. HAXA Ne 5960/2015 r. mo onuca Ha Codomiicker PaiioneH cbA, 06pasysarno mo
wanba ma TIOK “Coraacme” AA opotre  Haxasareano mocramoBaenme Ne P-10-
102/17.02.2015r., cheraseno or KOH, Vopasaenme “Ocurypureses HaA3OP” C IPEAMET —
HapylmeHne Ha 9A. 178, aA. 1, mapedenne nepso o1 KCO, mo craaTa Ha KOETO Ha APYKECTBOTO €
HAAOKEHA MMyLIECTBEHA CaHKIMA B pasmep Ha 10 000 /aecer xuanam/ aepa. C PellieHHeTo Ha
Codpmiicke Paiionen cba ot 07.03.2016 1. ce notebpxAaBa Hakasareano nocranopaenme Ne P-
10-102/17.02.2015r. Ilporus Pemnenwe ma Codpuiickn PafioneH chbA € BHECEHa KACALIMOHHA
#aaba oT crpasa Ha 1IOK “Coraacme” AA npeA BTOpa HHCTAHLWS — AAMHHMCTPATHBEH ChA
Codoun — rpaa.

C Pemerme Ne 4439 or 27.06.2016 r. AavuaucTpatiBer cbA Codus - Ipas ocTaps B
cuaa Perrenme or 07.03.2016 1. ma Codpmiickn pafionen cbA. PelmeHHeTo € OKOHUATEAHO, He
noAAexA Ha obmassame m mpotect. IIOK “Coraacme” AA e samaaTmao ONPEAEACHATA OT
Komucms 3a dpunancos maasop, Yupasaenne “OcurypureseH Haazop” MMYIIECTBEHA CAHKLINA B
pasmep Ha 10 000 /aecer xuaaam/ aAesa.

7. HAXA Ne 8382/2015 r. mo ommca ma Codpuiicku Paftonen cba, oBpasysamo mo
#aaba ma [IOK “Copraacme” AA uporus Hakasateamo mnocranopaeame Ne P-10-
184/03.04.2015r., cherapeno ot K®H, Viopasaenme “OcmrypurescH Haazop” ¢ mpeamer —
Hapywenue ma 49A. 177, aa. 1, 1. 3 n 9a. 249 ot KCO, no cuaata Ha KOETO Ha APYRKECTBOTO €
HAAOXKCHA MMYIIECTBeHA camkiud B pasMep Ha 20 000 /ABasecer xmasam/ aepa. C penreHneTO
Ha Codmitckn Pationen cba ot 07.10.2015 r. ce mamens Hakasateano mocranoBaenne Ne P-10-
184/03.04.2015 r,, kato camkmmsra ce mamaampa or 20 000 /aBasecer xmasam/ Aepa ma 10 000
/aecer xussan/ aesa. Ilporus Pemrenme Ha Codpuiickn PafioHeH CBA € BHECEHa KACALIMOHHA
#arba ot crpana ma IIOK “Crraacme” AA u or crpana Ha Kommcus 32 ¢humancos Haasop,
Yuopasaerme “OcurypureseH Haa30p” IIPeA BTOPA HMHCTAHITHA — AAMMHHCTDATHEEH CbA
Codoma — rpaa.

C Pemenme Ne 3752 or 02.06.2016 r. Aamunncrpatusen cva Codns - rpas ocraps B
cuaa Pemenue ot 07.10.2015 r. ma Codmiickn paiionen cpa. Pemenumero ¢ okoHUATEAHO, He
Hoaseu Ha obxassane u mpotecr. [TOK “Coraacme” AA e samaatnao ompesesesata or
Kommicns 32 Ppunarcos masaop, Vipasaenne “OcurypuTeseH HIASOP” MMYITECIBEHA CAHKIIL,
namascHa B pasmep Ha 10 000 /aecer xuanam/ aepa.

8. HAXA Ne 8383/2015 1. o ommca Ha Codpuiicknr PalioHeH cba, obpasysaHo 1O
wanba mHa IIOK “Cowraacme” AA nporms Haxasateaso mocramosienme Ne P-10-
185/03.04.2015r., cheraBero or KOH, Vipasaenme “Ocurypmrescn Haa30p” C IpeAMeT —
Hapymenue ma 4a. 177, aa. 1, 7. 3 or KCO, mo cuAaTa Ha K0€TO Ha ADYECTBOTO ¢ HAAOKEHA
MMyICCTBEHA CaHRIMA B pasMep Ha 20000 /apaaccer xmasam/ aepa. C permenmmero Ha
Codmitckn Pationen cba or 30.07.2015 r. ce msmens Haxasateano mocramoaerme Ne P-10-
185/03.04.2015 r., xato camxumara ce mamaasea ot 20 000 /Apasecer xuasam/ aeBa ma 10 000
/AeceT xHafan/ Aepa. IIporms Pemenne Ha Codpuiicknr PalioHeH Cha € BHeceHa KACAIIMOHHA
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xanba or crpana ma [IOK “Ceraacue” AA u or crpana ma Kommcna sa ¢unancos maasop,
Ynpasaenne “Ocuryputes¢H Haasop” IpeA BTOpa HHCTAHIAA — AAMHHHCTDATHBEH ChA
Codpmst — rpaa.

C Pemerme Ne 1974 ot 22.03.2016 1. Ammncrpameﬁ cbaA Codun - rpaa ocrasa B
caaa Pemerme or 30.07.2015 r. ma Codpuiicku paiionen cba, PemreHHeTo € OKOHUYATEAHO, HE
nopsexu Ha obwaspane m nporecr. ITOK “Coraacme” AA e samaatuao OTIPEAEACHATA OT
Komucnsn 32 punancos massop, Vupasacnme “OcHIypHTEAEH HAAOP” MMYIIIECTBEHA CAHKIIAA,
namascHa B pasmep Ha 10 000 /secer xmanan/ Aesa.

9. HAXA Ne 5405/2016 r. no onmca ma Coduiicku Paiiomen cpa, obpasysaHo 110
wanba ma TIOK “Coraacme” AA npotue HaxasateaHo mocramosacame Ne P-10-
51/22.01.2016r., cueraseno or KOH, Vipasaenne “Ocuryprrescs Hap30p” ¢ OPEAMET — Tpu
Hapymmenus Ha 9A. 1214, aa. .5 o1 KCO, 1o cuaata Ha KOETO Ha APYKECTBOTO C4 HAAOKEHH TPH
HMYITECTBEHH CAHKITHH, BCAKA OT KOMTO B pasmep Ha 10 000 /aecer xmasnam/ aesa mam B obim
pasmep Ha 30000 /tpmaecer xmasam/ aesa. C pemmernero Ha Coduiickun Pajtomen cba ot
09.09.2016 r. ce HOTEBPXAaBa [Hakasateano mocranosaemme Ne P-10-51/22.01.2016r. [Ipotue
Permnerme ma Codmiickn PaifoneH cba e BHeceHa KacanmmonHa xaaba ot crpana ma [TIOK
“Coraacue” AA npea sropa macTamma — AaMusnCTpaTHBeE cba Codpms — rpaa.

Pemenne Ne 8167 or 20.12.2016 r. va Aavummctparmsen cba Codus - Tpaa e b moasa
Ha [TOK “Ceraacme” AA, Hakasareano nocramoeaerue Ne P-10-51/22.01.2016 1. e oTMeHeHO.
Pemmrenwero HA KACAUMOHHATA MHCTAHITHA € OKOHUATEAHO M HE MOAASKHM Ha ODKAABAHE W
IPOTECT.

10. HAXA Ne 5402/2016 r. mo ommca ma Coduiickn Pafionen cba, o6pasysado mo
warba ma IIOK “Ceraacme” AA nporus HakasaTeamo mnocramobaemme Ne P-10-
52/22.01.2016r., cocrasemo or K®H, Vmpasaenue “OcurypHTeseH HAA30P” € IIPEAMET —
Hapymerue Ha 4A. 126 or KCO, o cuaara Ha koeTo Ha APYKECTBOTO € HAAOXKEH2 MMYIIIECTBEHA
cankius B pasmep Ha 30 000 /rpuaccer xmasan/ aepa. C pemermero ma Codumiicku Pafionen
cbA OT 04.10.2016 T. ce msmensn Hakaszateamo mocramosaernme Ne P-10-52/22.01.2016 r., xato
camKimATa ce Hamaansa oT 30 000 /Tpmaecer xuanau/ aesa ma 10 000 /aecer xuasam/ Aesa.
[lpotus Pemenme ma Codmiicku Pafionen cpA ¢ BHeCEHA KAaCAIIHOHHA xaABa oT CTpaHa Ha
IIOK “Ceraacme” AA m or crpanma ma Kommcma 3a buHancos maasop, VopasaeHme
“OcuryprTteseH HaA30p” IIpeA BTOPA HHCTAHIIA — AAMEHECTpaTHBeH cby Codns — rpaa. Kem
Hactommua MomentT H.AXA. e caomeHo sa pasraexaame Ha 27.01.2016 r. Cumram, we
Pemmennero na Aamummicrpatuser cba Codpun — rpaa /xacanmonso IpOou3BOACTBO/ mmIe &bae B
moAsa ma [IOK “Coraacue” AA.

11. HAXA Ne 17186/2016 r. 1o omuca na Codmiickn Paitonen coa, obpasysaxo 1o
#anba ma TTOK “Cowraacue” AA mporms Hakasareamo mnocramosicame Ne P-10-
443/10.08.2016r., cpcraseno or KOH, Vopasacaue “OcurypureseH HaA30p” ¢ IpeAMer —
Hapymenne Ha 4A. 178, aA. 1, uap. mppso ot KCO, mo cmaata Ha KOETO HA APYXCCTEOTO €
HAAOKEHA MMYIIECTBEHA CAHKITHMA B pasmep ma 10 000 / TpuaeceT xuaisu/ Acsa. C peIleHAETO
ua Cocpwiicku Pafiomen cpA ce moTeppxaasa Hakasateamo nocramosaemme Ne P-10-
443/10.08.2016r. IIporus Pewenne ma Coduiicku Paiionen cbA € BHeceHa Kacaruonna xanba
or crpana Ha [TOK “Crraacme” AA mipea Bropa mucranms — AAMHHHCTPATHBEH ChA Codoms —
rpaA. KeM pactosmms moment H.A.X A, He e caoxeHO 32 pasraexaane. Cumrram, ue Permennero
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Ha AAMHHNCTPATHBEH CBA Codms — rpaa /xacarmonno IPOHN3BOACTBO/ Iite 6bA€ B ImOA3a Ha
INOK “Coraacue” AA,

12. Ha 22.12.2016 r. oT ctpana ma [TIOK “Crraacme” AA e moaasema xanba TIPOTHB
Haxasareano mocramoBaenme Ne P-10-628/14.12.2016 r., chcraseno or K®H, Vnpapaenwne
“Ocurypureacr HaA30p” ¢ npeAMeT — Hapymrerre Ha 9A. 126 or KCO, no cuaata Ha koero Ha
APYECTBOTO € HAAOMXEHA MMYIIeCTBeHa carknma B pasmep Ha 10 000 /accer xmasam/ aesa.
KoM Hactoammma moment HAAX A, He e cAoxeno 3a pasraexaane mpes Codmiicku Padionen
cba. Camrram, ue Pemenmero ma Codpmiickn PaifoHeH cba, KakTO B AAMFHECTPZTHBEH CBA
Codus — rpaa /xacarmonso uponssoacteo/ e Gpaar B moasa Ha ITOK “Crraacue” AA,

13. HAXA Ne 305/2017 r. wo ommca ma Codpmiicku Pafionen cpA, o6pasysaro o
#aaba ga [TOK “Coraacme” AA upotus Haxazateaso nocranosaeaue Ne P-10-629/14.12.2016
r., cbeTaeno oT KOH, Yopasaenme “Ocurypareses naasop” ¢ npeamer — HapyIIleHHe Ha JA.
126 or KCO, 1o ciaara na KOETO Ha APYKECTBOTO € HAAOKEHA HMYILECTBCHA CAHKIIAA B pasmep
Ha 10000 /aecer xmamam/ aema. HAAXA. e caoxeno 3a pasrackaane npep Codpmiicku
Paiionen cba ma 21.02.2017 r. Cunram, ue Pemrenwero ua Codpmiicku Paifonen cba, kakTo u
Aavunucrpatuser cbA Codua — rpas /KacarnuoHHO MpoM3BOACTBO/ Iie BBAAT B mOA3a Ha
I[1OK “Conraacme™ AA.

21 Be3marpakAensas Ha HepPCOHAAA
21.1 Pa3zxoam 3a mepconasa

Paaxo,«m’re 34 PP3HATPAKACHHNA HA IIEPCoOHAAL BKATOYBAT:

2016 2015

‘000 a8 <000 an

Pasxoam 3a 3amaata (2 647) (2499
PasxoAw 32 conmaaHn ocHTypoBKH (506) {(459)
Pasxoam 3a nepcoraa (3 153) (2 958)

212 IleHCHOHHE H APYIE 3aABAMKEHEI KBM IEePCOHAAY

2016 2015
‘000 aB. 000 ae.

Texymm:
Apyra KpaTKOCPOYHHM 33ABAKEHUA KbM HEPCOHAAR 237 140

22 DRHEAHCOBH AKTHRH, OTIHTAHH IO CHpPaBeAARBA CTOHHOCT

CrpaBeAAnBaTa CTOMHOCT Ha (DHHANCOBHTE AKTHBH M IIACMBH THPIYBAHH Ha AKTHBHH masapu
(KaKBHTO ca ITyDAMYHO THPTYCMHTE ACPHBATHBH M THPIYEMH IICHHH KHINKA) ¢ Gasmpana Ha Ha3apHU
KOTHPOBKH KbM TIOCAEAHA AaTA HA ThPIyBaHe 3a TOAMHATA. OHHAHCOB aKTHB Ce CYMTA 32 THPIYBAH
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Ha aKTHBEH I1432p, 4KO MA3aPHHTE KOTHPOBKH Ca HAAWYHHM OT Oopcu, AmaspH, 6pokepy o T.H., Tesn
TICHH C€ IPEACTABSAT KATO PEAAHH H PCAOBHO OCBHIIIECTBABAHN IA3APHI CACAKH.

CrpaBeaamBara CTOHHOCT Ha (DMHAHCOBH AKTHBH, KOHTO HE C€ TBHPIYBAT HA AKTHBEH masap ce
OIIPEACASAT YPE3 H3MOA3BAHE HA TEXHHKH 32 OIEHKA, APYKECTBOTO M3IIOA3BA PASAMYHE METOAH 324
OLIEHKA M IPEATIOAOKEHNA, DA3HPAHH Ha Aa3aPHH JCAOBHH, CHIECTBYBAIIA KHM Kpad Ha TOAMHATA.

ApyxectBoTo € mpmeAc aa KkAacmHUMPA OLEHABAHETO IO CHPABEAAMBA CIOMHOCT apes
H3IOASBAHE HA HEPADXMA HA OLICHKUTE 110 CTIPABEAAMBA CTOHHOCT, KOATO OTPA3ABA 3HAYMMOCTTA HA
BXOAHUTC AAHHM, HM3IIOASBAHH IPH ONPEACAANC HA OLIEHKMTe. [lepapXmATa Ha ClpascAAHBHTE
CTOMHOCTH HMA CAGAHHTC HHBA:

4) ANCTHHTOBM (HEKODHIHPAHH) LICHH HA AKTHBHHTE [1A3aPH 33 HACHTHUHY AKTHBH HAM MACHRH
(mmBO 1);

0} ApyI¥ €ACMEHTH DM AKTMB HAM IIACHB, OCBEH BKAFOTEHHTE B HUBO | AHCTHHIOBH LIEHM, KOHTO
GuBaT MOTAT A2 Ce HaBAXOAARAT MAH IPAKO (HAIPHMED HEHH), HAM KOCBEHO (HanpHMep OCHOBaH B
Ha NeHH) (HHBO 2); KakTo u

B) EAEMEHTHIE DM AKTHE HAM [aCHB, KOHTO HE CC OCHOBaBAT Ha HaGAIOAZEMA ImasapHa
uHpopmarws (HeHAGAIOA2eMH eAeMeHTH) (HHBO 3).

Huporo ® fiepapxufTa Ha CHOPABEAAMBHTE CTOHHOCTH, B DAMKHTE Ha KOATO CE KATCTOPH3HPA
OICHABAHETO HA CIIPABCAAMBATA CTOMHOCT B IIAACCTHHA My 05XBAT, Ce OIPEAEAA Bb3 OCHOBA HA HAll-
HHUCKUS €AEMEHT OT HHBOTO, KOHTO ¢ OT 3HAYEHHE 33 OLCHABANETO HA CIPABEAAMBATA CTOMHOCT B
IAAOCTHIA My OBXBaT. 32 Ta3H TieA 3HAYCHHETO HA AAAEH AEMEHT CE OLCHNBA KATO CE ChIIOCTABSA C
OLICHABAHCTO Ha CIIPABEAAHBATA CTOMHOCT B LFAOCTHHA My OOXEAT.

AKO IIPH OLIEHABANCTO HA CIIPABEAAMBATA CTOMHOCT GbAAT M3IOASBAHH HABAIOAAEMH EAEMERTH,
KOHTO CE€ HYXAAAT OT 3HAYMTCAHO KODHTHPAHE, OCHOBAHO HA HEHADAIOAAEME E€AEMEHTH, TAKOBAZ
NPH3HABAHE € OT HHMBO 3. 34 OLIEHABAHETO HA 3MAYEHHETO HA AZACH CACMEHT 3a ONEHSBANETO Ha
CUPAaBEAAMBATA CIOMHOCT B IAAOCIHHA My oOOXBAT € HeOBXOAMMO A2 GbaaT B3eTH ITPEABHA
CrienAUIHIATE 32 AAACH AKTHB MAH TAcHB (PAKTOPH.

CaeaparttaTa TabAmITa HPEACTABA AHAAWS3 HA HEPAPXHATA 324 OTIHTAHE IO CIIPABEAAHBA CTOHHOCT Ha
cpHHaHCOBHTe aKTHBM Ha APYXECTBOTO 110 BEUAOBE KM 31 aexemspr 2016:

31 aexemspu 2016 1. Hmeol Huso2 O6mo
‘000 aB. ‘000 as. <000 an.

Axrnem

Hennn kumka, H3AAAEHN UAM TAPAHTHPAHH OT ABPMABH

YACHKHA UAW ABDIKABH, HOCOYEHH B HapeAba na KOH u 9 877 9 877

TEXHHUTE UEeHTPAAHH DaHKu

ApYTH ABATOBH HeHHH KHMXA 2 470 36297 38 767

Axarom 8 383 8383

AKiam M AAOBE B KOACKTHBHH MHBECTHIIHONHH CXEMH 4 264 = 4 264

Obmo 24 994 36 297 61 291

CaeapamaTa TabAMITA IpEACTaBA aHAAM3 HA HEPapXuATA 33 OTYATAHE IO CITPABEAAHBA CTOMHOCT Ha
pHHAHCOBHTE AKTHEH Ha ApyxecTBOTO 110 BHAOBE KbM 31 Aekempu 2015:
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31 pexemspm 2015 r. Huso1l Hnso2 Obmo
000 as. 000 aB. ‘000 as.

Axrasa

Llermn KHIDKA, H3AAACHH HAY TAPAHTHDPAHH OT ABPIKABH

SACHKH HAN ABDaBH, IOcokueHu B Hapeaba Ha KOIH u 10 524 - 10 524

TEXHHTE LICHTPAAHA GAHKU

Apyry ABATOBH LieHHWM KErmka 1945 3 690 5635

Axrun 13 037 - 13 037

AKIMH B AMAOBE B KOACKTHBHY HHBECTHIIHOHHH CXEMU 55971 - 5591

Obio 31097 3690 34 787

Omnpeaesnne HA CUPABEAARBATA CTOHHOCT

CrpaBeaansara cTOHHOCT Ha (PHHAHCOBHTE AKTHBM THPIYBAHH HA AKTHBHH ma3apH (KakBHTO ca
yBAMYHO THPIyeMuTe NEHHM KHIKA) e GasupaHa Ha Ia3apHU KOTHDOBKM KbM [OCACAHA AATA HA
TBPIyBaHe 33 roAunata. PHHAHCOB AKIMB Ce CIATA 33 THPIYBAaH Ha AKTHBEH I1232p, KO IA3APHHTE
KOTHPOBKH €2 HAAMYHHM OT HOPCH, AMABPH, GPOKEpH H 'T.H., Te3H LEHHU Ce IIPEACTABAT KATO PEAAHK
H PEAOBHO OCBIIECTBABAHH IIA3aPHH CAEAKHL.

MCTOAHTC H TEXHHUKHTC 34 OII€HABAHE, H3INOA3BAHM npn OIPEACAAHETO HA CIIPaBEAAHMBATA
CTOfIHOCT, HE Ca IIPOMCHEHH B CpPaBHCHHC C TIPEAXOAHHSA OTICTCH IIEPHOA.

23 TBProBCcKH 3aABAKEHHA
2016 2015

‘000 aB ‘000 an

Texyny 3aAbAKEHIA KbM OCHIYPHTECAHU IIOCPEAHNITH JOPHANYECKH AHIIA 763 636
Apyru 356 97
1119 733

He ca mpeacrasemwm crpapeasvBu CTOMHOCTH Ha TBHPTOBCKHTE 3aABAXCHMA, Thil KATO LIOPaAH
KPaTKOCPOYHHA MM XaPAKIep, PHKOBOACTBOTO Ha APYKECTBOTO CYMTa, Y¢ CTOMHOCTHTE, 110 KOMTO
TC Ca IIPEACTABEHM B OTYeTa 32 (DPHHANCOBOTO CLCTOAHHE, OTPA3ABAT TAXHAIA CIIPABEAAHBA
CTOMHOCT.

Hali-chimecTBeHATE 3aABANEHHA KDLM OCHIYPUTCAHH NOCPEAHHMUM IOPHAHMYECKH Auna xeM 31
AEKEMBPH MOTAT A2 ObAaT OPEACTABCHHM KAKTO CAEABA:

2016 2015

‘000a8 000 aB

CC Iloaxpena Pyanux 2 231 215
Hudorpesiauar EOOA 5 39
CC I'loakpema Pyarmx Tposnaoso 1 150 137
Croraacue Muc Bpoxep EOOA 85 32
CC Iloaxpena-pya. Tposzoso3 110 103
Mocr Meama EOQA, 23 23

DCO IMoaxpena-Munn Mapmwmna HMatok 33 29
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BBM Korcyatar EOOA

24 Aarb9HE 3aABAIKEHHA

AABBK BBPXY AOXOAW H2 (PHIHIECKH ARTTA
Aarsk negasba
Aamein BEpxXy pasxoaute no 3KIO

25 TIpmxoAH OT HEHCHOHHO OCHIYPHTEAHA ACHHOCT

Ilpuxoau or rakcu VIIP
[Ipuxoam ot Takcu 11114
Ilpuxoan ot Takcu ATID

HPHXOAPITC OT TAKCH TTIO BHAOBE €A KAKTO CACABA:

IIpaxoan or rakca YIID
Hupectumnumonna Takca

Takcy BBPXy BHOCKHTE

Takcw 32 IpexpLpAsiHE B APYT (POHA

ITpuxoam or raxca IITTD
HupecTurionHa Takca

TakcH BBPXy BHOCKHUTE

'Takcy 32 MpeXBBPAAHE B APYT (POHA

IIprxoam o1 Takcm ATIMD
HuBecTrmonna Taxkca

Takcu BBPXy BHOCKHTE

TaxcH 3a IpeXBLPAAHE B APYT poHA
BerpmmTeana Takea

Takca Ipu H3TETASHE

52
100 26
2016 2015
‘000 aB. ‘000 AB.
36 37

117
17 18
170 55
2016 2015
00048 ‘000 aB
14003 14706
2189 2306
568 432
16760 17444
2016 2015
000 a8 ‘000 aB
8 416 8 359
5587 5919
. 428
14003 14 706
1395 1427
794 847
- 32
2189 2 306
468 325
81 83
9 11
2 3
8 10
568 432
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26 AAMAHECTPATHBHHE PA3XOAH

Pazxoam 3a MATEPHAAH

Pasxoal 3a BRHITHH VCAYTH

Pasxoaw 3a xoMurcHoHIIT Ha TIOCPEAHMII

Pasxoau 3a oawT

Pazxoam 3a ITePCOHAAL

PasxoAn 32 aMOpTH3aIHA Ha He(PHHAHCOBY AKTHBH
Apyru paszoan

26.1 PazxoAm 32 MaTepmasn

PasxoAuTe 32 MaTEpHAAM BKAIOYBAT:

Pasxoar cBbp3anym ¢ aBTOMOBHAT
Kanneaapckyu mateprasn

[leuaran MaTepuasu

AKTMBH TOA [IPAT Ha CHILECTBEHOCT

Apyra

26.2 Pa3xoAm 32 BBHIIHEA YCAYTH

PaSXOAPlTC 34 BLHIITHHA YCAYTH BEKAROYBAT:

Haemu

Teaedonm,uuTepHET

IlomeHcK: pa3sxoAR

Pexnama

IloneunTeackn yeayru
KoncyaTanrckn yeayrn

Hoaapsxka 1 aboramenT Ha codrryep
Pazxoau cebp3ann ¢ asToMOOHAN
Pexariinm pasxoau HacTa oducH
Obyuenus u cemunapn

Takcu

AbGonamenT

CoxpaHeHHe Ha AOKYMEHTH OCHT AHITA

Apyrn

Iloaceenne

251
252

201
5
253

53

2016 2015
000 a8 ‘000 an
(216) (173)
(4885)  (4170)
(1716) (1 464)
(782) (72)
(3153) (2958
(254) 223)
(628) (359)
(11634)  (9419)
2016 2015
000 a8 000 m
(78) (81)
(59) (32)
27) (15)
(39) (35)
(13) (10)
(216)  (173)
2016 2015
00048 ‘000 AB
(1787)  (1634)
(585)  (539)
05)  (197)
(920)  (480)
(265)  (249)
©8) (62
a2n (107
(101) (98)
573)  (549)
®) @
) (128)
(48) (46
ay - an
© 2
(4885)  (4170)
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26.3 Apyrum pasxoam

ApYTHTE Pa3sXOAM BKAKOYBAT:

54

2016 2015
‘000 a8 ‘000 AB
Pasxoan 32 OpeACTABHTEAHH LIEAR (120) (161)
T'robn (30) (100)
Komauauposkn (17 (23)
Pasxoan, cBBp3aHH ¢ aBTOMOOHAR (12) (8)
AAHBK CTPAAH H TAKCA CMET 1 (1)
EAHOKpaTHH AaHbBIM (17) (18)
Croorcopereo (118)
Aaperms (282) 47
Apyrr Gy @
(628) (359)

27 Tleuaabu/(3ary0m) or ¢EHAHCOBE AKTHBH, OTYATAHW IO CIPABCAAHBA CTOHHOCT B

neaasbara mam 3arybara, neTno

2016 2015

‘00048 000 aB

IlewaaBa OT MpOMAHA B CIIPABEAAHMBATA CTOMHOCT 9 661 3 866
3aryba oT MPOMAHA B CLIPABEAAHBATA CTOMHOCT (5 465) (6 989)
Iewaaba or mpoaaxba Ha PHAAHCOBY AKTUBH, HETHO 943 (1138)
Paszxoawn 32 KOMMCHOHH Ha HHBECTHIIHOHHH ITOCPEAHUIIN (60) (16)
Baaytno- KypcoBH pa3sAHMKH, HETHO 78 293
Ilpuxoau oT AHXBH 935 876
IIprxOA OT AMBHACHTH 408 786
6 500 (2 322)

28 Apyru ¢mmancosn npaxorn/(pasxoan), HETHO

Apyrute pUHAHCOBH NPHXOAM M PA3XOAM HE BKAFOUBAT LIPMXOAM OT AMXBH M Pa3XOAH 33 AMXBH,
BAAYTHO-KYPCOBH PAa3AMKH H AUBUACHTH, IPOH3THYANTH OT IPOMAHATA B CIIPABEAAMBATA CTONHOCT
Ha (DHUHAHCOBH MHCTPYMEHTH, OTIHTAHH IIO CIIPABEAAHBA CTOHHOCT. CAEANHTC CYMM €A BKAIOYEHH

B Ordera 3a BceoDXBaTHHA AOXOA (TIpeACTBacH B EAMHEH BAPHAHT) 34 TIEPHOAA:

2016
‘000 am

[Ipuxoau OT AMXBU, CEBP3aHH C:
- DaHKOBH AEIO3HTH 3
- IPUXOAH OT HEYCTOHKH, 0beasteTeHus 1

- IIPAXCAX OT AHXBH OT pemno

2015
‘000 an

8
5
5



TTOK ,,Ceraacme” AA 55
DOHMHAHCOB OTYET
31 aexemppn 2016 1.

Pasxoam 3a AMXBH, CEBpP3aHH C:

- (PUHAHCOBY AMBHHT U PEIO ™ ®
Apyru pasxoan 4
BaayTHO-RypCoBH pasauku, HeTHO 4 5
Daukosn Takcu (23) (16)

(22) ()

29 Pa3sxoam 32 AaEBOH

OuaxpannTe PasxoAH 32 AAHBLIH, Oasupann Ha edpeKTMBHATA AAHbYHA CTaBKA B pasmep Ha 10 %
(2015 r. — 10%) u AciicraTeAHO IPH3HATHTE AANBYHHTE pasxoAd B OrdeTa 32 BCeoOXBATHIS AOXOA
MOTaT A4 OBAAT PABHEHH KAKTO CAGABA:

2016 2015
000 a8 ‘000 ae
lleuaaba 3a meproaa pean AAHBIH 6760 4161
Aarrpuna craska 10% 10%
Ouaxean pasxoA 3a AAHBIE BLPXY AOX0AA (676) (416)
Aaxpuen edexr or:
Kopexmuu sa mprxoan, ocBoboAenn ot Aarburo obaarane 365 120
Kopexunm 3a HenmpuasaTh 3a AAHDYHHE LIEAR PA3XOAH (166) (50
"TeKym pasxoA 3a AAHBIIH BBPXY AOX0AA, HETHO 477 (340)
Orcpouenu aarnaHu (pasxoan)/ IpAXoAn:
Busunkeane i ofpaTHO nposBAeHue Ha BpEMEHEN pasAMKu 16 3
Pasxoam 3a AAHBIE BEPXY AOX0AA (461) (343)

TToscuenwue 11 mpeAocTaBs HEGOPMALIHA 34 OTCPOYEHHTE AAHDYIHH AKTHBH H ITACHBH
30 Aoxoanm Ha akmmaa

OcuoBEUAT AOXOA HA AKIHA € M3YHCACH KaTO 32 3HAMEHATCA € H3IIOA3BAHA BCAWYHHATA HCTHa
HC‘IE.AS&, TTOAACHKAITTA HA paSHPCACACHI/IC MEKAY IIPHUTCKATCANTE HA 06PIKHOB€HH AKITHH.

CPCAHOHPCTEI‘ACHHHT 6P0ﬁ 2KITHH, H3ITOA3ZBAH 32 H3YHCAABAHCTO HA OCHOBHHA AOXOA HA AKITHA,
KAKTO M HETHATA IIedasba IIOAACHKAITA HA PasnpeAcA€eHHE MCHEAY IIDHTEXKATEANTES HA 06HKHOB€HH
ARKIHOHEPHTE, € KAKTO CACABA!

2016 2015
Herna newasba, moasexarna Ha pasnpesesernye (B AB.) 6299075 3817816
Cpeanonpereraex 6poii akumun 1050 000 1 050000

OcHoBeR A0X0A Ha aKknnA (A€Ba 32 aKIuA) 6.00 3.64
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56

IIpes 2016 r. AmpexTopure Ha ApYyXecTBOTO He €a HPEAAOKHAH H3IAANIAHE HA AVBHAEHTH, TBH
KaTO PA3sPEACACHHUETO HA AMBHACHTH OT APY:KECTBOTO CTaBa CAeA pemenue Ha OBmioTo cpbpane
Ha aKNUOHEPHTE, He € IPHU3HATO 3aABAXKCHHE 34 M3IAAIIAHE Ha AMBHACHTH mpe3 2016 r. BbB

duHaECOBUA OTUET.

31 Caesxu che cBBp3aHE AMDA

CB’IJPBB,HP.[TC AHITA HA APY}KCCTBOTO BKAIOYBAT COGC’I’BCHPIIIHTC, KAXOYOB VIIPABAEHCKH IEPCOHAA.

>

ynpasassanute oT Kommanuara VI | Ceraacue”, [111® , Coraacwe” u AII® ,,Crraacue”.

AKO HE € H3pHYHO YIIOMEHATO, TPaH3AKIITHHTE CBhC CB’bpSE.HI/I AMIIAa HE Ca IrIBB'prIBaHPI ITpH
CIICITHAAHH YCAOBHA H HE Ca IIPEAOCTABAHH HAH HOAY"IaBaHH HHKaKBH I'apDaHITIH, Paszuermirre CyMH

ODMKHOBEHO CE M3MAAINAT IO BAHKOB THT.

311 Caeaxnm ¢ YII®, ITI1PD, ATID

IIpmxoan ot Takcu YIID
IIpuxoam ot Takcu ITITE
[Iprxoau ot Takcu AITP

31.2 CaeAKE ¢ KAKOUOB YOPABACHCKH IEPCOHAA

2016 2015
‘000 an ‘000 an
14 003 14 706
2189 2 306
568 432

16 760 17 444

Karouosmar YIIPaBACHCKH DEPCOHAA HA APY)KCC’I’BOTO BEKAIOYBA YACHOBETE HA CBBETA HA

AHDEKTOPHTE.

B’bBHaIPﬂ.}KACHHﬂT 4 HA KAFOIOBHA YIIPABAEHCKH IICPCOHAA BKANOYBAT CACAHHTE pasxoarr:

KpaTkocpouHH BB3HATPAKACHHA:
3anaatm, BrATOUMTEAHO GoHYCH
Pasxoau 3a conmasHM OCHTYPOBKH
00110 BB3EArpaKACHEA

32 Pasuerd ChC CEBP3aHH AMIA B KPad HA TOATHATA

Texymm
B3emannsa ot:
- VII®

2016 2015
000 sB. 000 4.
(293) (236)
(16) (15)
(309) (251)
2016 2015
0005 ‘000 AB
764 749
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- [IT1® 124 126
- AT1®D 126 49
O6mo B3emanmsa oT cBBp3anA AMNA 1014 924
Texymm

3aABAKEHTA KBM:

- All®

- KAFOYOB JTIPABACHCKH IIEPCOHAA 24 18
O6mo 3aABAKeHENR KBM CRBP3aHA ABNA 24 18

33 DesmasnvwHEm cAeAKH

Ipes mpeAcTasenuTe OT4eTHH NEPHOAE ADYMECTBOTO € OCBHILECIBHMAO GAEAKH, 4pe3 KOHTO €
mpuACOHAC (buHAHCOBH akTMBE Ha crofimocr 9 172 xmA.AB. IPOAAAC (PHHAHCOBM AKTHBH Ha
crofirocT 8 913 XHA.AB, 32 KOUTO HE Ca M3IOASBAHH ITAPH H.AW TIAPMYHH €KBHBAAEHTH M KOHTO HeE
€4 OTPa3CHU B OTHETA 32 MAPHIHHUTE IOTOITH.

34 Kareropum (puHAHCOBE AKTHBE H DACHBR

Banaucosure croiiHocrn Ha bUHAHCOBHMTC AKTHBH U NacHBM Ha APYKECTEOTO MOIaT A2 GBAar
IPEACTABEHH B CACAHHTE KATCTOPHHE:

IToacaenne 2016 2015
000 aB 000 aB
Herexymm akraga
PHHAHCOBH AKTHBH, OTYHTAHH IO CIIPaBEAAHBA
CTOMHOCT B TIe9aA0aTa HAH 3aryGara:

CHHH KHHXA, H3AAACHH HAH I3 AHHM OT ABPXaBH
el

9ACHKH AW ABDXaBH, HOcodenn B Hapeaba na KOH u 9 877 10 524
TEXHUTE IICHTPAAHHN OaHKH 921,922

APyTH ABATOBH LIEHHU KHIDKA 9.1.1,9.2.3 38767 5635
Axrmm 0.1.2,9.24925 8 383 13 037
AKITHH 11 AAOBE B KOACKTMBHY MHBECTHIIMOHHM CXEMH 9.1.3,9.26 4 264 5 5%

61291 34 787

OUHAHCOBH AKTHBE HA PasnoAOKEHHUE 32 HPOA’A}K62.:

VuacTra B TBPrOBCKH APYKECTBA 10 472 724

Texymua axruann

Kpeantn n B3emManms:

TBProBcKH H APYTH B3eMaHMA 12,15 383 865

[apu u mapy9HN cKBHBAAEHTH 16 2 386 1465
2769 2 330

Obmo akTEBR 64 532 37 841

Herexymm macasn
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31 aexemepu 2016 1.
3aAbaxeHMS TI0 (PUHAHCOB AH3HHT 8.1 5 19
Texymm nacusm
3aABANKEHHSA 10 (PHUHAHCOB AMZHHT 8.1 14 36
TbProBckn i APYTH 323ABAKEHHT 23,32,14 16 813 858
16 827 894
16 832 913

Broxre moscmenme 4.11 32 mudpopManmua OTHOCHO CUETOBOAHATA HOAMTHKA 34 BCHKA EaTEIOPHA
¢runancoBN MHCTPyMEHTH. METOANTE, H3LOASBAMM 33 OLEHKA HA CIIPABEAAMBHTC CTOMHOCTH, Ca
OMHCaHW B TofcHenwe 22. ONncaHme Ha MOAMTHKATA H IIEAWTE 32 yIpaBAEHHE Ha PHCKA Ha
ApyxecrsoTo 0THOCHO (hHHAHCOBHTC MECTPYMEHTH € IPEACTABEHO B MOACHEHHE 35.

35 Puckose, cebp3ann ¢ pEHAHCOBATE HECTPYMEHTH

Ifeam m HoAMTAKA HA PHLKOBOACTBOTO 10 OTHOMICHHE YIPABACHHEE HA PACKA

Ilencnonnmre doHAOBETE HAOHPAT MAPHYHN CPEACTBA OT OCHIYPEHHTC AHIIA, KOMTO Ce YIIPaBAABAT
or TIOK ,Ceraacue” AA B CBOTBETCTBHE ¢ YTEBPACHATA HHBECTHIIMOHHA TIOAWTHEA ¥
M3VCKBAHHMATA HA IIEHCHMOHMHOTO 3akoHOAaTeActsBo. [TOK ,Chraacme” AA yupasassa pasamanmTe
BHAOBE PHCK MO OTHOLIEHHE Ha (PHHANCOBHTE CH HMHCTpyMeHTH. Ilaki-spaumMure puckobe, Ha
KOWTO € H3AOKEHO APYKECTBOTO €a Ma3aPEH PHCK H KPEAHTEH PHCK.

Vnopapaennero Ha pucka, ce m3pbpmBa or [IOK m ce moAumHABAZ mHa IpHHITHNOA Ha
LIEHTPAAH3HPAHOCTTA ¥ € CIPYKTYPHPARC CIODEA HUBATA HA KOMITETEHIINY KAKTO CACGABA:

® CopBeT Ha AMDEKTODHTE - OTPEAEAS AOLYCTHMUTE HHBA HA PHCK B PAMKHTE Ha
BB3IIPHETATA CTPATETHA 32 PASBUTHE;

® HsobAHHTeAHH AMDCKTOPH - KOHTPOAMDAT LpoLeca Ha oaoBpeHMe u npmAarabne Ha
AACKBATHY IIOAWTHKH Y IIPOIEAYPH B PAMKHTE HA IPHETATA CTPATEIHA 32 YIPABACHHE Ha
pHCE2;

® Awmpexims "Ynpaeacrue Ha prcka” - H3BBPIIBA ONEPATHBHO AEGHHOCTT2 IIO M3MEPBAHE,
MOHHTODHHT, YIIPABACHHE H KOHTPOA Ha PHCKOBETE.

35.1 Amaam3 Ha masapcm pECK

Bewaxn Tepryemy buHaHCOBH HECIPYMEHTH €2 H3AOKEHH Ha IIA32PEH PHCK (BAAYTEH, AMXBEH K
neHoBH). PHIARCOBHTE MHCTPYMEHTH CE OLIEHABAT IO CIIPABEAAUBA CTOMHOCT H BCUMKM IPOMCHH B
TIa3apHHTE LICHH C€ OTPa3ABaT AMPEKTHO B OT4eTa 32 BcecOOXBAaTHHA AOXOA,

35.1.1 Baayresm pack

ApyecTBOTO € H3AOKEHO Ha BAAYTEH DHCK IIPH CKAIOYBAHETO HA CAEAKH B UJIKASCTPANHA BAAYTA.

B pesyaTar na poBexaameTo Ha Baayrem GopA B Boparapmsa, 6varapcknar Aes e dukcHpan kbM
eBporo. Thif xaTo BaAyTaTa, H3NOA3BANA BbB (DHHAHCOBHTE OTUETH, € GDATAPCKH AEB, PASAMKHTE
OTPa3€HU B TAX CE BAMAAT OT NPOMEHRHTE Ha OOMEHHHS KyPC TIPH BAAYTHTE, PASAMMHH OT €BPO.
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Ioanrikara mo yoparAekne Ha BAAYTHHA PHCK, ocbhinectssmana ot ITOK, e aa ne ce H3BLPIIBAT
SHAYMHMTEAHH ONCPAluM H A4 HE CE€ TOAABDKAT OTBODEHM MOSHIIME B YYKACCTPAHHA BAAYTA,
PA3AHYHA OT €BPO, IOPAAH KOETO M HETHHTE BAAYTHHTE KyPCOBH PA3AHKH €2 HE3HAYHTCAHH.

HM3zaarame ma KPATKOCPO4CH PHCK

IHarckn
AOAQpH

V001 “000as ‘000 sz <000 A

Aema Erpo O6mo

31 sexemBpm 2016 r.
[laprramn cpeactsa B xaca i Gamka 14 935 1437 2 386
Cpovrn Aenozuru - 259 . 259
Bsemanms oT cBBp3amnm Anrta 1014 - 1014
T'BPTOBCKH M APYIH B3eMAHHSA - 383 383
O6mo m3sarame ma pack 14 2591 1437 4 042

H3ararane Ha AbATOCPOYEH PHCK
e [Rpcen EBpo  Aesa O6mo
3A0TH AOAADH

‘000 am ‘000 aB 000 a2 ‘000 aB ‘000 an

31 aexemepu 2016 r.

ABATOBH IIeHHM KHIDKA, H3AIACHH HUAK

TAPAHTHPAHH OT ABPIKABATA, OT

ABPKABH-IACHKH HAH ABPIK4BH, 4884 3977 1016 9877
nocodeHn B Hapeaba ma KOH u

TEXHHTE DEHTPAAHA OaHKH

Kopnopatusan obAnranmm - 5859 210 6 069
Koproparusau obanranuu B uyxGuia - - 32698 32 698
ABATOBH LIEHHHM KHITKA, MSAGACHH MAK i i 0
TAPRHTHPAHH OT TPETH CTPAHK

Axtmn 196 - 8187 8 383
Axamam 1 Asaose 8 KHC - - 4264 4264
M HBeCTHIMOHHA HMOTH - - 3295 3295
Apyri BerexyIm akTHBE - - - 1601 1 601

O06mmo m3aarame HA pACK 196 4884 42534 18573 66 187
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31 sexemepn 2015 .,

[Iapuann cpeacTsa B Kaca 1 Ganka
Cpounn Aenosuti

Baemanma ot cBbpsanm Anma

TBProBCKM H APYIH B3€MAHHA

O6mo m3saraae aa pack

31 aexemBpu 2015 r,

ABATOBY HEHHH KHIDKA, M3AAACHI HAK
TAPAHTEPAHY OT ABPIKABATA, OT
ABDRABH-JACHKH HAM ABPIKABH,
mocodeHH B HapeAba aa KOH u
TEXHHTE LEHTPAAHY GaHkn

KopnopaTupau obAnrarmm
Koprioparmsnn obanrariun 8 ayxbuma
ABATOBH OEHHY KHMKZ, M3AAACHH MAK

FAPAHTAPAHHA OT TPETH CTPAHH
Axrr

Axamunm u annose 8 KMC
Hupecrmmmonay motr
Apyre HeTexyIru aKTHBH
O6mo m3aarane na pack

60
H3zsarane 5a KpaTKOCpodeH puCK
Marckn

Roaaps Aesa Espo O6mpo
000a8 000a8  ‘000aB ‘000 aB
1465 1 465
- 74 74
- 924 924
- 865 - 865
- 3328 - 3328

H3aarase Ha ABATOCpPOUER PECK
Tosckn  IMlarciu Eepo  Aepa O6mo

3A0TH AoAapm

‘000 a8 ‘000 sz 000 aB ‘000 B ‘000 an
2744 6256 1524 10 524
4 674 209 4 883
- - 752 752
- - 0
145 - 12 892 13 037
- - 5591 559
- - 3295 3295
1432 1432
145 2744 11682 24943 39 514
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35.1.2 Anpxsen pack

AefiHocTHTE IO yIpaBA€HME HA PHCKA HMAT 32 LEA ONTHMHM3HPAHETO HA HETHHA AOKOA OT AHXBH
IpH A3A€HHM Ma3apHHM AWXBEHHW DaBHHINZ B CBOTBETCTBHE C OmzHec crparermmre Ha I[IOK.
IIpomeAypute 1o ympaBaeHme Ha AMXBEHHMA DHCK ce€ IPHAATAT OT TA.T. HA UYBCTBHTEAHOCTTa Ha
LEHUTE HA AKTHBHTE, IPUTEXAHAE Ha ADYKECTBOTO CIPAMO IPOMEHM B ANXBEHHTE PABHUILIA.

AwmxBenmar puck ce HabAIOAABA M H3MEPBA YPE3 CACAHMTE KOAHMMECTBEHM METOAM — AIODAITHS,
MOAHDHIIEPAHA AFOPALTHA, KOHBEKIHA K PHCKOBZ mpemusA. Aropariufra e OCHOBHATA MApKa 32
IyBCTBHTEAHOCTTA HA CAMH MHCTPYMEHT KbM U3MEHEHUWE HA HMBOTO Ha AmXBeHHTe mpouenta. [TOK
H3ITOA3BA MOAM(DHIIIIpaHATA AFOPRIMA ¥ KOHBEKITHATA, 33 A M3MEDH AHXBEHHA PHCK H A2 OIEHH
BEBb3MOKHHTE OTKAOHEHWA B I143aDHATA IICHA HA MHCTPYMEHTA BCACACTBHE H3MCHEHHETO HA
AMXBCHUTE HHBA. PHCKOBAaTA IIPEMHA € PASAHKATA MEXKAY AOXOAHOCTTA AO MAAEK Ha KOPIIOPATHBHA,
OOLIIHCKA, MAKM HIKOYTCIHA ODAHTAIINA M AOXOAHOCTTA AO TAACHK HA ALK cbe cxoaeH mapex. JTIOK
AHAAWSHPAa HHBOTO HA PHCKOBATA LPEMHA M HENHOTO CBHOTBEICIBHE C KPEAHTHHA PeiTwmHT Ha
EMHTEHTS.

AcHcTBuTEAHIAT echerr 3aBHCH OT MHOXECTBO (hAKTOPH, KOUTO BKAFOUBAT IIPOMEHHTE B AHXBEHMA
IIPOLIEHT, TOPOACHH OT YyBCTBHTEAHOCTTA CIPAMO PA3AHYHATE MEPHOAN HAH BAAYTH.

Caeapannirre TabAmIH 050611aBAT IYBCTBITEAHOCTT2 KbM IIPOMEHHTE Ha HOMHHAAHETE AMXBEHH
IPOLIEHTH Ha aKTUBUTE Ha APyXecTBOTO KbM 31 AckeMBpIH:

Auxsen % Anmxsosocam Besimxpenm QOompo
000 a» 000 an ‘000 an

31 Aexemepm 2016 r.
gﬁf“ CPEACTBABKACAHL () 200 20 0.30% 2371 15 2386
Cpounn aAenozur 0.01% 259 - 259
AbAToBH HEeHRYM KHIDKA,
H3AAACHH MAHW TAPAHTHPAHK
OT APpApaTa, OT ALPKARM- ot 3% Ao 6.75% 9877 : 9 877
YACHKH HAY ABPIKABH,
mocodeHH B Hapeala ga KOH
H TEXHHTE [IEHTPAAHH GaAHKA
Kopnoparupen obaurarmm 014.50% A0 9% 6 069 - 6 069
e o 5.88% 32 698 . 32698
qyxOHHA
Axam : - 8383 8 383
Axarun m aanose g KHIC 4 264 4264
Hupecrnmimonnm ot . 3295 3295
Baemanna ot cBup3aHu AMITa = S 1014 1014
Twprobcku 1 ApyTH ) ) 383 383

KPaTKOCPOYHHA B3CMAHHH
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Apyru HeTexyn akTHBM . - 1601 1601

O0mo axraen 51274 18 955 70 229
Anxsen % Amxpomocam DBeszsmxsennm O6mo

‘000 aB 000 an ‘000 aB

31 Aexemepn 2015 r.

g;i‘:q‘m CPeACIBA B Kaca H or 0.2% ao 0.35% 1319 146 1465

CpouHH A€IO3HTH 0.15% 74 - 74

ABATOBM LeHHH KHEXA,

HM3AZACHH HAH IAPaHTHPAHA

OT APDAABALL, OT APPIABH- 5 63% 206.75% 10 524 . 10524

YACHKHM HAW ABDKABH,

nocodeHH B Hapeaba va KOH

H TEXHHTE IEHTPAAHH OAHKH

Kopnoparusun obauranmn 014.50% A0 11% 4 883 . 4 883

Kopnoparusuu obaurarum B 5.50% 750 750

ayxOHHA

Axriun - 13 037 13 037

Axremr 1 agaose 8 KUC - 5 5591 5591

HMupecrurimonsn mMoTH - - 3295 3295

Bsemanma ot cBbpaanm Aurta - 924 924

Tuproscku m Apyru ) 865 865

KPATKOCPOYHH B3EMaHHA

Apyra Herexynm akraBR . - 1 432 1432

O6mmo akTEBHE 17 552 25290 42 842

35.1.3 Ilenosa puck

OcHOBHUA LEHOBH PHCK, HA KOMTO ¢ H3AOKEHO APYIKECTBOTO € CBBP3aH C MHBECTHITMUTE B [IEHHH
KHI¥A C MPOMEHAMB AOXOA. (CTIpaBeAAMBaTA CTOMHOCT Ha Te3H (DHHAHCOBM MHCTPYMEHTH CE BAMSAC
OT IPOMEHH B IIa3aPHUTE PABHMINA HA [IEHUTE HA COTBETHHTE IIEHHM KHITKA, KOETO OT CBOA CTPAHA
pedaekTHpa BEpXY PHEHAHCOBUA pesyATaT Ha ApyxecTBoTO.

IIOK nsmepBa meHOBHMS PHCK HA HMHBECTHLHHTE YUpe3 LPHAOKHMMAA 34 CHOTBETHHSA nasap
KOAWYECTBEH METOA - MCTOPHYECKA BOAATHAHOCT H3MEPEHA UPE3 CTAHAAPTHO OTKAOHCHHE 34
1epuoA eanH Mecell. [1pn HeBbaMOKHOCT 32 IPHAATAHE HA TO3M METOA C€ H3IIOA3BA CTAHARPTHOTO
OTKAOHEHHE HA HHACKCHTC Ha DETYAHPAHUTE IA3aPH, Ha KOUTO CE€ THPIVBAT AZACHH AKIIHH.
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35.2 Amasn3 ma KpeAnwTeH pECK

Ipnm yrpasacawme va xpeawrrns puck ITOK “Crraacue” AA HabAroAasa PHCKA OT HEHU3ITbAHEHHE
Ha AHTKAMEHTH OT CTPaHa Ha KOHTPArCHTH IPH ONEPALHH ¢ (bUHAHCOBA HHCTPYMEHTH.

[Tpes 2016 r. 6axa u3BbpeHn 0Ge3IEHKY HA onpeAscAcHn akTHBH. C OTA€A Cr1asBaHe HA MPHHLMIA
Ha MPEANIA3AHBOCT H OTPasABAHE HA BAPHOTO M TOYHO CHCTOSHHEE Ha AKTHBHTE W nacHeure Ha [JOK
Crpraacue Geme manpaseHa OIIEHKA HA BBH3CTAHOBHMATA CTOMHOCT Ha B3€MAHHATA OT EMITCHTH HA
OBAMTAIHMY, B PE3YATAT Ha KOATO Ca OTUETEHH pasxzoam 3a ofe3leHKA HA IIPOCPOYEHN BIEMAHHA B
pasmep Ha 1 496 xua. AB. 32 2016

Bua Ba B3emaBeTo ITnpBomagasma Hapexxma O6esnmesxa Harpynama Ilpmsmarm
/emuarent/ CTOMHOCT 32ABAKECHHETO 8% obesmeExa pasxoa: 3a

KM oOOe3meHka,

31.12.2016 r. =erHO mpes

(» aB.) (B AB.) 2016 r.

Anxsy mo obAMTaMyE Ha 1 662.46 17.3.2015 55.00% 748.11 748.11
Xear ena yeamec AACULI or
emucma BG2100005094

Awxsm o obamTaTy HA 1 662.46 17.3.2016 55.00% 748.11 748.11
Xeat ena yeanec AACHL or
emucusa BG2100005094

3324.92 1496.22 1496.22

Pprosoacisoro ma [TIOK ,,Coraacue” AA cumra, 9e B3eMaHMsATA, KOUTO He CA OGE3ICHABAHHE pes
OTYETHHA IECPHOA, CA TAKHBA, IHMATO 6AAAHCOBA CTOMHOCT KOPEKTHO OTPA3fB2 BH3MOXKHOCTHTE 34
BH3CTAHOBABAHE HA BAOKCHWTE B CbOTBETHUTE (PUHAHCOBM MHCTPYMEHTH CPEACTBA.

Ilpu mabaroaeHneTo HA BCHYKH PHCKOBHM EKCITOSHITHH C€ OTUMTAT KOAeOAHHATA B CIPaBEAAMBATA
HM CIOHHOCT. APYKECTBOTO OCBIIECTBABA JIIPABACHHETO HA PHCKa KaTO OIEPHpPA IPEAHMHO C
KOHTPATEHTH, IPHUTEXABAINN BHMCOK KPEAMTCH PeHTHHI, 2 2aKO € HCOOXOAHMO M3HCKBA H
obesnegeHns.

KpeAarTauat pelTHHT Ha CCTPAHHHTE ABATOBH HHBCCTHINNH B IIEHHH KHMKA Ha A €CTBOTO €
P HYHACCTD YA
ITPEACTABEH B CACABAINATA TabAMILA:

Eagrrent ISIN Pefirurr  Arenoma
Penrybanxa [Toanra US857524AC63 A2 Moody's
Penybauka Pymbaus US77586TAA43 Baa3 Moody's
PernyGanka Pymbaus US77586TAC0O9 Baa3 Moody's
Penybauka Varapus US445545A1.04 Baa3 Moody's

Penybanxa Xbpaarcka XS51028953989 Ba2 Moody's
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PenybGarka Xnpeatcka X81117298916 Ba2 Moody's
PemryGAnka Xupratcka XS0908769887 Ba2 Moody's
Penybauka XnpeaTcka XS80997000251 Ba2 Moody's
Penybamka I'npriua GR0133008210 B- S&P
Petrobras Global Finance XS0716979595 B2 Moody’s
Transalp 1 Securities X50483980149 N.A
I'aoBaa Uapect Xoaaunr X50382670437 N.A
Asprxasan negan KamKa Croiimocr 000°'BGN Aresnma
A2 387 Moody's
BAA3 2043 Moody's
BA2 5120 Moody's
B 708 S&P
Kopunoparases nesan KnmKa
B2 1079 Moody's
N.A 33010

HMararamero ma APY}KCCTBOTO Ha KPEAWTEH pHCK € OTPAHMYEHO AO pasMepa Ha 6aaaHcoBaTa
CTOHHOCT Ha ('l)PIHa.HCOBI/ITE: AKTHBH, IIPDH3HATH KbM AATATA HA OTIETA, KAKTO € IIOCOYCHO IIO-ACAY:

2016 2015
‘000 as. ‘000 am.
I'pynm ¢pmrancosn axraeu (Gasancosu cToiinoCTH)
PHHEAHCOBH AKTHBH II0 CIPABEAANEBA CTORHOCT B meuasbGara mam

3arybara:

llennn KimmKa, H3AAAEHY MAH TAPAHTHDAHE OT ABPIKABH TACHKH HAH 9 877

ABPKABH, ITOCOYEHH B Hapeaba ma KOH u Texurre nenrpasun bamkn 10 524
Apyru AbATOBE HIEHHH KHIDKA 38767 5635
Axam 8 383 13 037
AKITHM 7 AIAOBE B KOACKTHMBHH HHBCCTHIHOHHY CXCMHA 4 264 559

OuHAHCOBH AKTHBH HA PA3IIOACKEHHE 32 HpoaakDa:
V9acTHA B THPTOBCKH APYKECTBA 472 74

Vuacrusa B TBPTOBCKH APVXRECTBA IIPCATITAATEHH AKITHH 110 AOTOBOD

KpeanTn 1 B3eManma:
[Tapu v mapUvHA eKBHBAACHTH 2 386 1 465
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TBProBekn H APYTH B3eMaHUS

65
1397 1789
65 546 38 765

KPCAI’ITHI’I}IT PHCK OTHOCHO IIapH # HaPH‘-'{HH CKBHBAACHTH C€ CYHTA 34 HECBIUECTBEH, TBHA KaTO

KOHTpareHTHTE ca DaHKu ¢ A0Bpa peryTamus u BUCOKA BBHIINA OLEHKA Ha KDEAHTHNA PCHTHET.

KemMm AATATaA Ha (PI’IHﬂHCOBHH OTYET HAKOH OT HCO6CSHCH€HHTC B3E€MAHWAA, CB’I)PS‘&.HI/I C WHBECTHLINH
€a ¢ H3TEKbA CPOK Ha MHAamane. Brapacroparta crpykrypa mHa meobesmeHEHHTe NPOCPOYCHH

(PHHAHCOBH 2KTHBH € CACAHATA:

Ao 3 mecena
Ao 1 roansa
OGmpoe

2016 2015
‘000 aB. ‘000 as,
69 3

69 3

B cAcapammiTe TabAMIYN € MPEACTABEH AHAAMS Ha MATYPHTETHA CTPYKIYPa CHOPEA OCTRTHIHHA CPOK
HA [TAAEK HA aKTHBHTE Ha ApyXKeCcTBOTO.

31 Aexemspm 2016 r.
[aprraru cpescTsa B xaca u
OaHKa

Cpounn aerosmmu
ABATOBH ITEHHY KHEDKA,
HM3AAACHH HAM IaPaHTHPAHI
OT ABPIKABATA, OT ABDIKABH-
SACHKT MAM ABDIKABH,
IIOCOYEHH B Hapeaha Ha
K®H u Texuure rieHTpasHn
Gamku

Kopnoparusau obauranun
Kopnopatupam obauram
B ayx0mra

Axiquy u mpasa

Axuam m annose B KHIC
HuBecTHIIHOHHNT UMOTH
Baemanna ot ceppzann
AMITA

TBproecku H APyTH
B3eMAHHSA

Ao3

M,

‘000

259

3M.-6
M.

‘000 B

6 m.-1
I.

‘000 an

72

1r.-5r.

000 an

1815

4 369
32 698

5r.-10
r.

‘000 aB

7 354

1628

Haa,
10r.

000 an

708

Bes

MATYPH
Ter

‘000 an

2 386

8 383
4264
3295

1014

383

O6mo

‘000 ar

2 386
259

9877

6 069
32698

8 383
4264
3295

1014

383
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Apyru HeTekymu akTHBH : - - - - 1601 1601
O0mo akTEER 259 - 72 38882 8982 708 21326 70229
Ao3 3m-6 Gmd 1r5 S0 Haa OO
M. M. T. I. I. 10r, MY o
TOT
£ [ 1
090 000 an 000as 9% 90045 000A 00045 000 An
AB AB

31 Aexemepnm 2015 .
IMaprrasnm cpeacTsa B Kaca i ) ] i 1465 1465
OaHKa
CpoyHH AITO3HTH 74 . - - 2 74
ABAroBu rensy kamKa,
HM3AAACHN HAH TAPaHTHPAHN
OT ABPIKABATA, OT ABPIKABH-
YACHKH HAH ABDXKABH, - - 1258 4202 5064 10 524
TIOCOYEHHN B HapeAba Ha
K®H u TexnuTe 11eHTpasHH
Oamrm
Kopnoparusrn obauranun 5 . 2853 2030 - 4883
Kopnoparusrn obanranun . ) _ 752 N i 750
B UyKOHHA
Axrum n rpasa - - - - . 13037 13037
Axaan u anaose B KMC - - - - - 5591 559
MupecTurmonnm mMoTH - - - - - 3295 3295
Baemanns ot cebpsanm i 924 924
AHIIa
T'sproeckn u Apyra i ) i 865 865
B3eMAHHA
ApyrH HerexyLn akruBR : - - - : . 1432 1432
O0mo axTeBR 74 - - 483 6232 5064 26609 42842

35.3 Amaim3 Ha AmKBHAEH PECK

[IOK "Cerrascme” AA caeaBa 3aAbAXEHMATA 32 AMKBHAHOCT HpousTidamm ot HapeaBa Ne
10/26.11.2003 r. 3a H3suCKBAHMATA KBM CbCTABA M CTPYKTypaTa Ha COGCTBEHHA KANMTAA Ha
MEHCHOHHOOCHTYPHTEAHOTO ~ ADYXKECTBO M 332 MHHUMAAHHTE AHKBHAHH CPEACTBA  Ha
IIEHCHOHHOOCHUIYPHTEAHO ADYKECTBO M HA YUPABASBAHHTE OT HETO (DOHAOBC 33 AOITBAHHTEAHO
IIEHCHOHHO OCHIYPSABAHE.

3a Ad CE maberuaT AVKBHAHH ITPO6ACI\.{PI CE€ H3BBPIIIBA KOHTPOA K OICHKA HA AWMKBHAHOCTTA H
TapHYHHUTE ITIOTOITH Ha APY)KGCTBOTO, KATO CC IMPEATIPHEMAT H AKTHBHH ACUCTBHA.
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Bupxy amkemamOCTT2a Ha ApyXecTBOTO ce H3BBpIIBA exeaHepHO Habatoaexme. [IOK "Crrascue”
AA cAeAM H3XOAMIIIMTE M BXOAAIIIH TAPHYHY ITOTOLIN HA €KEAHEBHA 6a3a.

llpu xoHCTaTHpare FHa AWMKBHAHM IPOGACMH € H3IPaA€HZ NPOLCAYPA IO JBEAOMARAHC Ha
3AUHTEPECOBAHUTC AHMIIA - AHIIETO OTTOBODHO 32 VOPABACHHETO HA DHCKA, WHBCCTHIIHOHHMA
KOHCYATaHT, CbBETa Ha AMPEKTOPHTE.

Or 3amogsaHe Ha ACHHOCTTA Ha APY}KCCTBOTO HE € OTUCTCH HECAOCTHUL HA AMKBHAAHH CPEACTBA HAHT
3aTPYAHCHHA mpu IIOKPHBAHE HA 3AABAKCHHIATA My.

Ilpes oruermma mepuoA ApyKecTBOTO He € MOASBAAO BBHIIHM H3TOYHHIM 32 OCHTypsABaHE Ha
AMKBHAHW CPEACTBA, KATO € M3ITBAHABAAO CBOMTE TEKYIITH 3aABAXKEHH B CPOK.

Bcemuky macusm Ha APY)KCCTBOTO Ca HCAMXBOHOCHH H Ca € OCTATBYECH MATYPHTET AO 3 MeCELza.

35.4 Anaams Ha PErYyAATOPCH M HOARTHYECKE PUCK

PeryAaTopHHAT H TOAMTHYCCKIAT PHCK €2 PHCKOBE, KOMTO CA B3AHMHO CBBLP32HH M Ce OTHACAT AO
HebAATONPUATAA UPOMAHA B HOPMATHBHHTE PA3NOPEAGH M BIEMAHE HA IIOAHTHIECKH perreHs,
KOUTO A2 CE OTPA3AT HETATHBHO Ha AEHHOCTTA, CTOMHOCTTA A AKTHBHTE Ha YIPABAABAHHTE
(hoHAOBE U CHOTBETHO CPEACTBATA Ha OCHTYpeHHTe AuIta. PrkoBoactBoTo Ha ITOK "Crraacue” AA
CACAM BHHAMATEAHO M B3€Ma YI4CTHE BBB BCAKO €AHO OGCHMAAHE HA IIPOMEHH B HOPMATHBHATA
ypeaba, KOMTO MOTaT A2 3aCTpAIlaT MHTEPECHTE HA ocHIypeHure Awma BBB DAIIO, xaro
IIPEATPHEMA AACKBATHI ACHCTBHSA B €AHA CHAHO PETYAHPAHA CPEA i AWHAMUYHA OGCTAHOBKA.

36 IloamTmKa m IpOMCAYPH 32 yIPABACHME HA KAIIATAAA

LeanTe Ha Apy®eCTBOTO BBB BPb3KA C JIIPABAEHNE HA KAITHTAAA CA:

. A2 OCHIYpH CIOCOBHOCTTa Ha APYKECTBOTO Ad IIPOABAMKH A2 CHILECTBYBA KATO
AEHCTBATIIO IIPEATIPHATHE
. A2 CIIA3BA PETYAATOPHHTE H3HCKBAHHMS

A2 OCHIYDH 2A€KBATHA PEHTAGHAHOCT 32 aKLIMOHEPHTE

APYXKECTBOTO CAGAM CBCTABBT M CTPYKTypara Ha COOCTBEHHA Kamuran (KamuTaosa Gasa) w
MHHMMAAHUTE ANKBHAHHM CDEACTB2 Ha APYKECTBOTO H YIPaBASBAHHTIE OT HeTo (hOHAOBE 3a
AOITbAHHTEAHO TIEHCHOHHO OCHIYPABAHE.

Ceraacao msuckeanmsta Ha KCO meHCHOHHOOCHTYPHTEAHOTO ApyXecTso TpaGBa Aa pasmoAara mo
BCAKO BpeMe Cbe cobCrBeH Kamwraa (kamurasosa 6asa) B pasmep He mo-maaspk or 50 Ha cro ot
MHHHMAAHUS KAIIATAA, KOHTO € OTIPEAEAEH B PasMep Ha 5 MAH. AeBa.

IleBrcMORHOOCHTYPUTEAHOTO APYKECTBO TPAGBA A2 PASIOAATA IIOCTOAHHO C AHKBHAHM CpPeACTBa B
pasMep, HC TO-MAABK OT TEKYLITHTE 3aABAXKEHNA Ha ADYIKECTBOTO,

B caeaBamata TaBAmila e IPEACTABEHO ONpPEAGAAHETO Ha KANMTAAOBATA 04332 H AMKBHAHHTE
CPEACTBA M IIOCTHTHATHTE ChOTHOITEHHA kb 31.12.2016 1.
2016 2015
‘000 an ‘000 as
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A. MunuMaAeH pasMep Ha KalluTaaa 1o uA.1218s, aa.2 or KCO 5000 5000
B. Pasmep na cobersenmsa kamirras (kanuTasosa Hasa) 25 767 19 441
[InprraeH kammraa 11 521 11 192
Brecen kanmraa 10 500 10 500
@oHA ,,Pesepser” mo T3 1050 748
Baaancoa CTOHHOCT Ha ABATOTpAITHITE HEMATEPUAAHH AKTHBH 8 9
Pazxoan 3a 6pAem nepuoAn 21 47
[TewanBa/3ary6a 3a Texymmma nepuoa 6 299 3818
Hepasnpeaeacra meqasaba oT mpeaxoana roAmHa 7947 4431
CroTHONTERYE HA PasMepa HA COBCTBEHMA KATHTAA (KATTHTAAOBZ 0asa) u

MHHUMAAHHA PasMep Ha KAIIATAAL 5.1534 3.888
AUKBHAHE CPEACTBA HA IEHCHOHHOCHIYPHTEAHOTO APY?KECTBO 17 888 2 308
[Maperasm cpeactra B kaca 15 146
Ilapuarm cpeacTBa IO cMeTKE B GaHKH, KORTO He ca B TPOH3BOACTBO IO 1291 1231
HECBCTOATEAHOCT

BsemaHug ¢ ocTarnuen CPOK AO ITAAEMKA HE II0-ABABT OT 3 Mecera 16 582 931
Texyrnn 3aABAKeHHA 17 314 1229
ChOTHOIDEHME HA AUKBUAHHTE CPEACTBA M TEKYIITHATE 32ABAKCHHA 1.033 1.878

37 Cuburma caea AaTaTa HA ($HEHEAECOBHEA OTIET

He ca Bpanuknasn kopHrapamy cobnmus MAN 3HATHTEARH HEKOPHTHPAUTH CHOMTHA MeXAy AaTaTa
Ha ChCTaBiHE HA (PHHAHCOBHA OTYET M AATATA HA OAOBPCHHETO Ha ¢punanrcoBmsa otuer ot Crbera Ha

AUPEKTOPHTE.

38 Oaofpenme ma punancosns oTaer

@uuancopuaT oreT xpM 31 Ackemppm 2016 T. (BKAIOUHTEAHO CpaBHHTeAHATA HH(OPMAITHA) €
oAoGpen u npuer or Chbbera na anpexropurte Ha 20 Mapr 2017 1.



